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JSC NATIONAL INVESTMENT FUND OF THE REPUBLIC OF UZBEKISTAN

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR
THE SIX MONTHS ENDED 30 JUNE 2026 (UNAUDITED)
(all amounts are in million UZS unless otherwise stated)

For the 6 months ended
30 June 2026 30 June 2025
(unaudited) (unaudited)
Net unrealized gain from equity investments 2174813
at fair value through profit or loss o -
Gross dividend income 340,995 55,366
Net operating income 2,515,809 55,366
Operating expenses (158,864) (40)
Total operating expenses (158,864) (40)
Profit before income tax 2,356,944 55,326
Income tax expense (300,295) (2,769)
Profit for the period 2,056,649 52,557
Other comprehensive income - -
Total comprehensive income for the period 2,056,649 52,557

All income in net unrealized gain from equity investments at fair value through profit or loss represented
non-cash transactions.

Marius-Vasile Dan

CEO of FE “Franklin Templeton Asset Management” LLC,

Trustee of the JSC “National Investment Fund of the Republic of Uzbekistan”
Date: 27 July 2026

Tashkent, Uzbekistan
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JSC NATIONAL INVESTMENT FUND OF THE REPUBLIC OF UZBEKISTAN

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2026

(UNAUDITED)
(all amounts are in million UZS unless otherwise stated)

Assets

Cash and cash equivalents

Equity investments at fair value through profit or loss
Dividends receivable

Other assets

Total assets

Liabilities
Other payables
Deferred tax
Total liabilities

Equity

Share capital

Treasury shares

Share premium reserve
Retained earnings

Total equity

Total liabilities and equity

Marius-Vasile Dan
CEO of FE “Franklin Templeton Asset Management” LLC,

Trustee of the JSC “National Investment Fund of the Republic of Uzbekistan”

Date: 27 July 2026
Tashkent, Uzbekistan

30 June 2026 31 December
(unaudited) 2025
118,246 32,730
32,046,822 30,120,689
260,735 128,374
51,816 4,748
32,477,619 30,286,541
269,845 206,144
538,265 218,858
808,110 425,002
25,271,313 27,886,660
- (2,615,347)

2,938,397 3,187,076
3,459,799 1,403,150
31,669,509 29,861,539
32,477,619 30,286,541
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JSC National Investment Fund of the Republic of Uzbekistan

CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY FOR THE 6 MONTHS ENDED 30 JUNE 2026 (UNADITED)
(all amounts are in million UZS unless otherwise stated)

Share Treasury Share premium Retained .
. . Total equity

capital shares reserve earnings
Balance as at 1 January 2026 27,886,660 (2,615,347) 3,187,076 1,403,150 29,861,539
Comprehensive income for the period
Profit for the period - - - 2,056,649 2,056,649
Other comprehensive income - - - - -
Total comprehensive income for the period - - - 2,056,649 2,056,649
Transactions with Sole Shareholder, recorded
directly in equity
Sole shareholder contribution in kind (2,615,347) - (244,243) - (2,859,589)
Own shares held for cancellation - 2,615,347 (4,437) - 2,610,910
Total transactions with Sole Shareholder
recorded directly in equity (2,615,347) 2,615,347 (248,679) - (248,679)
Balance as at 30 June 2026 (unaudited) 25,271,313 - 2,938,397 3,459,799 31,669,509

Marius-Vasile Dan

CEO of FE “Franklin Templeton Asset Management” LLC,

Trustee of the JSC “National Investment Fund of the Republic of Uzbekistan”

Date: 27 July 2026
Tashkent, Uzbekistan

Condensed Interim Financial statements for the 6 months ended 30 June 2026



JSC National Investment Fund of the Republic of Uzbekistan

CONDENSED INTERIM STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 JUNE
2026 (UNAUDITED)
(all amounts are in million UZS unless otherwise stated)

For the 6 months ended

30 June 2026 30 June 2025
(unaudited) (unaudited)
Cash flows from operating activities
Dividends received (net of tax) 208,635 _
Suppliers and other taxes paid (123,119) _
Net cash flows from operating activities 85,516 ]
Net cash flows from investing activities - -
Net cash flows from financing activities - -
Net increase in cash and cash equivalents 85,516 ]
Cash and cash equivalents at the beginning of the period 32730
Cash and cash equivalents at the end of the period 118,246 -

All movements in equity investments measured at fair value through profit or loss represented non-cash
transactions.

Marius-Vasile Dan

CEO of FE “Franklin Templeton Asset Management” LLC,

Trustee of the JSC “National Investment Fund of the Republic of Uzbekistan”
Date: 27 July 2026

Tashkent, Uzbekistan
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@ UzNIF

AO «HaunonansHblii ”HBeCTHLIMOHHBIN (oHA Pecyonuku ¥Y30ekuctan» (UzNIF)

IIpomexyToyHas cOKpamiéHHAasi ((PUHAHCOBAS OTYETHOCTD
(HeayaMpOBaHHO) 32 LIECTh MecsleB, 3aKoHYUBIIUXCH 30
uron# 2026 roga

[Tonrotosnena B coorBercTBUM co CranaapTamu ¢puHaHCcoBor oTuéTHOCTH MCDO
(IFRS® Accounting Standards)



AO «(HATIMOHAJIbHBI HHBECTUIIMOHHBIN ®OH/I PECITYBJIUKH Y3BEKUCTAH»

IMPOMEXYTOUYHBIN COKPAIIIEHHBINA OTYET O COBOKYITHOM JOXO/E 3A 6 MECSILIEB,

SAKOHYNBHINXCH 30 UIOHS 2026 'OJA (HEAYJAUPOBAHO)
(Bce CyMMBI YKa3aHbl B MIJUIMOHAX CYMOB, €CJIM HE YKa3aHO HHOE)

Uucras Hepean30BaHHAs IPUOBLIL OT UHBECTHIUH B
JTOJIEBBIE UHCTPYMEHTBI, OLICHUBAEMBbIX I10
CIPaBEJIMBOM CTOUMOCTH Yepe3 MPUOBLIb WU yOBITOK
BanoBoit 1oxoa B BUle TUBUAECHIOB

3a 6 mecsiLieB, 3AKOHYHBIITNXCS

Yucrelil onepanuoHHbIN 10X0/1
OnepannoHHbIE PacX0bl

HToro onepanuoHHbIe Pacxoabl

IIpudbLIb 10 YIUIATHI HAJIOTA HA PUObLIbL
Pacxozpl 1o Hajnory Ha npuObLIb

IIpudbLIb 32 OTYETHBIN MEPHO.

IIpounii COBOKYITHBIN JOXON

HTo0ro coBOKyNnHbIN 10X0/ 32 MEPUO

30 urons 2026 r. 30 urons 2025 r.
(Heay1upoBaHo) (Heaya1upoBaHo)
2,174,813 -
340,995 55,366
2,515,809 55,366
(158,864) (40)
(158,864) (40)
2,356,944 55,326
(300,295) (2,769)
2,056,649 52,557
2,056,649 52,557

Becsh JO0XO/J B BUJIC YHCTOU HepeaHH3OBaHHOﬁ HpI/I6LIHI/I oT I/IHBeCTI/II_[I/Iﬁ B I0JICBbIC UHCTPYMCHTbBI, OLICHUBACMbIX

MO CIPaBE/TMBOM CTOMMOCTH Yepe3 MPUOBLIL WIH YOBITOK, HOCUT HEJICHSKHBIH XapakTep.

Mapuyc-Bacuiue lan (Marius-Vasile Dan)

I'enepanbhbiii qupextop UIT OOO “Franklin Templeton Asset Management”,

HosepurensHblil ynpasistonmid AO «HarmoHanbHbIi HHBECTUIIMOHHBIH (HoHJ PecniyOonuku Y30ekucran»

Hara: 27 wronsa 2026 rona
r. Tamkenr, Y30ekucran

[MpomMexyToyHasa cokpalLéHHas huHaHCOBas OTYETHOCTb 3a LLUECTb MECSILIEB,
3akoH4mBLLmMXcs 30 noHs 2026 r.



AO «(HATIMOHAJIbHBI HHBECTUIIMOHHBIN ®OH/I PECITYBJIUKH Y3BEKUCTAH»

MPOMEXYTOUYHBIN COKPAIIEHHBIA OTYET O ®UHAHCOBOM ITOJIOKEHUHA 1O
COCTOSHHUIO HA 30 UIOHA 2026 TOJA (HEAYIUPOBAHO)
(Bce cyMMBI YKa3aHbl B MIJUJIMOHAX CYMOB, €CJIM HE YKa3aHO HHOE)

30 urons 2026 r. 31 pexaopa
(HeaynupoBaHo) 2025r.

AKTHBBI
JleHnexHbie CpeACTBA U UX SKBUBAJICHTHI 118,246 32,730
WNuBecTumm B JI0JIEBbIC HHCTPYMEHTBI, OIICHUBAEMBIE 110 32,046,822 30,120,689
CIIPaBETMBOM CTOMMOCTH Yepe3 MPUOBLIL M YOBITOK
JMBUAEHBI K TTOTYYECHUIO 260,735 128,374
[Ipoune akTUBBI 51,816 4,748
HTOro aKkTuBbI 32,477,619 30,286,541
Obs3aTeabcTBA
[Ipouas kpeauTOopcKas 3aJ0JKEHHOCTh 269,845 206,144
OTIOXXEHHBIA HAJIOT 538,265 218,858
Hroro odsi3aTebCTBA 808,110 425,002
CoOCcTBeHHbI KanmuTaa
YcraBHBIN KanuTan 25,271,313 27,886,660
CoOCTBEHHBIE aKIINH - (2,615,347)
PesepB 1o smMuccnoHHON Hai0aBKe 2,938,397 3,187,076
Hepacnpenenennast mpuObLIb 3,459,799 1,403,150
HTO0ro coocTBeHHBIN KaUTAJ 31,669,509 29,861,539
HToro o0s13aTe/ILCTBA M COOCTBEHHbBIM KaNUTAJ 32,477,619 30,286,541

Mapuyc-Bacuie Jan (Marius-Vasile Dan)
I'enepansubiii gupexrop UIT OO0 “Franklin Templeton Asset Management”,

HosepurenbHblil ynpasistonmid AO «HarmoHanbHbIi HHBeCTUIIMOHHBIH (HoHJ PecniyOonuku Y30ekucran»

Hara: 27 nroms 2026 roga
r. Tamkenr, Y30ekucran

MpomexyToyHas cokpalléHHas chmHaHcoBasi OTYETHOCTb 3a LLIECTb MECSILIEB,
3akoHuYmBLUMXCs 30 mioHa 2026 T.



AO «<HAIIMOHAJIbHBI HHBECTUIIMOHHBIN ®OH/I PECIIYBJIUKH Y3BEKUCTAH»

MPOMEXXYTOUYHBIN COKPAIEHHBIA OTYET Ob U3BMEHEHUSAX B AKIIMOHEPHOM KAIIMTAJIE 3A IIECTh MECSIIEB,
3AKOHYMNBHIUXCS 30 UIOHS 2026 T'OJA
(Bce cyMMBI YKa3aHbl B MIJUJIMOHAX CYMOB, €CJIM HE YKa3aHO HHOE)

YcraBHbIH CoOcTBeHHbIE Peseps 1o . Hepacupene roro .
KAITAN AR IMHUCCHOHHOM JIEHHAasI COOCTBEHHBIH
Haa0aBKe NnpuodbLIbL KAUTAJ

Bananc Ha 1 ssuBapsi 2026 r. 27,886,660 (2,615,347) 3,187,076 1,403,150 29,861,539
CoBOKYNHBINM 10X0/1 32 IEPUOJ
[TpuOBLTb 32 OTYETHBIN MTEPHO]] - - - 2,056,649 2,056,649
[Ipounii COBOKYIHBIN AOXOM - - - - -
HTOro cCOBOKYNHBbIM 10X0/1 32 EPUO - - - 2,056,649 2,056,649
Onepanum ¢ eIUHCTBEHHBIM aKIIHOHEPOM,
0Tpa:KeHHbIe HEeMOCPeICTBEHHO B KANUTAJIe
Bxman eAMHCTBEHHOTO akI[MOHEpa B HEJIEHEXKHOH opme (2,615,347) - (244,243) - (2,859,589)
CoOcTBEHHBIE aKINH, yAECP)KUBAEMBbIE JIJIS
AHHYJIMPOBAHUSA - 2,615,347 (4,437) - 2,610,910
HToro onepanuu ¢ eTMHCTBEHHBIM aKIMOHEPOM,
OTPaKeHHbIE HEMOCPEACTBEHHO B KaluTAale (2,615,347) 2,615,347 (248,679) - (248,679)
Bananc na 30 urons 2026 r, (Heay1umpoBaHoO) 25,271,313 - 2,938,397 3,459,799 31,669,509

Mapuyc-Bacuie lan (Marius-Vasile Dan)

I'enepanbhbiii qupextop UIT OOO “Franklin Templeton Asset Management”,

HosepurenbsHblil ynpasistonmid AO «HarmoHanbHbIi HHBeCTUIIMOHHBIH (HoHJ PecniyOonukn Y30ekucran»
Hara: 27 wronsa 2026 rona

r. Tamkenr, Y30ekucran

lMpomexyTovHas cokpalLéHHas orHaHCOBasi OTYETHOCTb 3a LWECTb MecsaueB, 3akoHumBLUMXcs 30 nioHa 2026 r.



AO «<HAITMOHAJIbHBI HHBECTUIIMOHHBIN ®OHJI PECIIYBJIUKHU Y3BEKUCTAH»

MPOMEXYTOYHBIA COKPAIIEHHBIN OTYET O IBUKEHUU JEHEKHBIX CPEJCTB 3A 6
MECSNEB, 3AKOHUUBHINUXCSI 30 UFOHS 2026 TOJA (HEAYJIUPOBAHO)
(Bce cyMMbl YKa3aHbl B MUJIJTMOHAX CYMOB, €CJTH HE YKa3aHO UHOE)

3a 6 MmecsiieB, 3aKOHYHMBIIUXCS

30 urons 2026 r. 30 urons 2025 r.
(Heay1upoBaHo) (Heay1upoBaHo)

JleHe:KHbBIE MOTOKHU OT ONEPAIMOHHOM 1eATeIbHOCTH
JIMBUICH BT TTOJTyYEHHBIE (32 BHIYETOM HAJIOTa)

208,635

I[Tnaresxu MoCTaBIIMKAM M yIllaTa IPOYHX HAaJOTOB

(123,119)
Yucrhle JeHeKHbIe MOTOKH 0T OIepadOHHOM 85.516
AeATeJIbHOCTH ’ -
Yucrble JeHeKHbIE IOTOKH 0T HHBECTUILMOHH O
AeATeIbHOCTH
Yucrtble 1eHeKHbIE TOTOKH 0T GUHAHCOBOI
NeATeNbHOCTH
Yucroe yBeandeHHe TeHEKHbIX CPEACTB H HX 85.516
JKBUBAJICHTOB ’ -
JleHe)KHBIE CPEACTBA M MX SKBHBAJIEHTHI HA HAYaJI0 12,730
nepuoja ’ -
JleHesKHbIE CPEACTBA M MX IKBHBAJEHTHI HA KOHeI] 118.246
nepuona ’

Bce n3MeneHus Mo MHBECTUIUAM B JIOJIEBbIE HHCTPYMEHTBI, OIIEHHBAEMBIM IO CIIPABEJIMBON CTOMMOCTH Yepe3
NPUOBUIb UK YOBITOK, IPEACTABIISUIN COOOH HEJCHEKHbIEC OTEPALIUH.

Mapuyc-Bacuie Jan (Marius-Vasile Dan)

I'enepansusiii gupexrop UIT OO0 “Franklin Templeton Asset Management”,

HosepurensHblil ynpasistonmid AO «HarmoHanbHbIi HHBeCTHIIMOHHBIH (hoHJ PecniyOnukn Y30ekuctan»
Hara: 27 mons 2026 rona

r. Tamkenr, Y30ekucran

[MpomexyToyHasa cokpalléHHasa onHaHcoBas OTYETHOCTb 3a LLECTb MeCSILEB, 4
3akoHumBLUMxcs 30 mioHs 2026 r.



