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MHeHue

Ml nposenu ayout npunaraemom buHaHCOBOM OTYETHOCTU AO

«TOSHKENTDONMAHSULOTLARI» (ganee — «O0wecTBO»), COCTOsILLEN M3 OTYeTa O (DMHAHCOBOM
nonoXeHmn no coctosiHiio Ha 31 aekabpsa 2025 roga n otyeTa O NpUOLINAX M YObITKAX U NpoYem
COBOKYMHOM Aoxofe, 006 M3MEHEeHMsIX B KanuTane u o ABWXEeHUW OeHeXHbIX cpeacts 3a 2025 rog, a
Tawke npumMedaHnii K UHAHCOBOW OTYETHOCTU, BKIIHOYAIOLWMX TakkKe OCHOBHbIE MOSIOKEHUN YYEeTHOWM
NOMNTUKMN.
Mo Hawemy MHeHuWO, MHAHCOBasi OTYETHOCTb OTpaxaeT OOCTOBEPHO BO BCEX CYLUECTBEHHbIX
OTHoLUeHMAX domHaHcoBoe nonoxeHue ObulecTBa No coctosiHMo Ha 31 gekabps 2025 roga, a Takke
ee (puHaHcoBble pesynbTaTbl M OBWXKEHWE [eHexHbIX cpenctB 3a 2025 rog B COOTBETCTBUM C
MexgyHapogHbIMu cTaHgapTamm (oMHaHCOBOM OTYETHOCTMW.

OcHoBaHue gns BblpaXXeHnsaA MHeHUuA

Mbl nposenu aygut B cooTBeTcTBUM C MexayHapogHbiMu cTaHgapTamu ayguta (MCA). Hawwm
06593aHHOCTN B COOTBETCTBUM C 3TMMU CTaHdapTamMy onucaHbl Aanee B pasgene «OTBETCTBEHHOCTb
aygutopa 3a ayauT MHAHCOBOW OTYETHOCTU» HaLLero 3akmnoyeHus. Mbl He3aBUCUMbI MO OTHOLLEHUIO K
ObwectBy B cootBetrcTBMM C Kogekcom aTukM npodpeccumoHanbHeix OyxrantepoB Coseta no
MeXayHapoaHbIM cTaHaapTam aTukm ans oyxrantepos (Kogekc CMC3B) n atudecknmmn TpeboBaHnsiMu,
NPMMEHMMbLIMU K ayanTy hUMHAHCOBOW OTYEeTHOCTM B Pecnybnuke Ys3bekucTaH, M HamMu BbIMOJSTHEHbI
npoyre 3TUYEecKMe 00S3aHHOCTM B COOTBETCTBUMM C 3TUMK TpeboBaHusimm n Kogekcom CMC3B. Mbl
nonaraemM, 4YTO MONyYEHHblE HaMW ayauTOPCKME [oKas3aTenbCTBa SABMSAOTCA [OCTaTOYHbIMU U
Hagnexawmmm, 4ToObl CNYKUTb OCHOBaHWEM A1 BbIPAXKEHUSI HALLETO MHEHUS.

OTBEeTCTBEHHOCTb pykoBoACTBa M nuy, OTBe4YawLWuX 3a KopnopaTtuBHOe YynpaBlieHue, 3a
(*)VIHaHCOByIO OT4YEeTHOCTb

PykoBoACTBO ayaMpyemMoro fvua HeceT OTBETCTBEHHOCTb 3a COCTaBIiEHWE M OOCTOBEPHOCTb OaHHON
(PUHAHCOBOW OTYETHOCTU B COOTBETCTBMM CO cTaHgapTamu MCAPO, a Takke 3a CUCTEMY BHYTPEHHENO
KOHTPONS, KOTOPYH PYKOBOACTBO CYMTaET HeEOOXOOAMMOW OMs COCTaBreHUs (OUHAHCOBOW OTYETHOCTMH,
He cofepKallen CyLLEeCTBEHHbIX MCKaXKeHWI BCreacTBne HegobpoCoOBECTHLIX AEUCTBUIN U OLUMGOK.

Mpu nogrotoBke PUHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLEHKY
cnocobHoctn OOuwecTBa npodomkaTb HEMPEpbIBHO CBOK OEATENbHOCTb, 3a packpbiTue B
COOTBETCTBYHOLLUNX CMy4YasX CBEAEHWIN, OTHOCSLUMXCA K HEenpepbiBHOCTU [OeATenibHOCTM, U 3a
COCTaB/IeHMe OTYETHOCTU Ha OCHOBE [OMYLLUEHUS O HEMPEPbIBHOCTU AEATENbHOCTM, 38 UCKITIOYEHMEM
cryyaeB, Korga pykoBOACTBO HamepeBaeTcs NukBnamMposate OOLLECTBO, NpekpaTuTb ee AeATeNbHOCTb



nnn Korga y pykosoacrtesa OTCYTCTBYET Kakasi-nnbo mHas peanbHaa anbTepHaTuBa, KpoMe NMKBnaauunnm
nnn npekpaweHna eAaTenbHOCTU.

Jlnua, oTBevawlwme 3a KopnopaTUBHOE yNpaBneHWe, HeCcyT OTBETCTBEHHOCTb 3a Haas3op 3a
noaroToBkon puHaHCOBOM OT4eTHOCTK ObLLecTBa.

OTBEeTCTBEHHOCTb ayauTopa 3a ayauT Cbl/l HaHCOBOW OTYETHOCTU

Hawa uenb cocTouT B MOMyYyeHUM pa3yMHOW YBEPEHHOCTM B TOM, YTO (DMHAHCOBAasi OTYETHOCTb He
COOEPXKUT CYLLECTBEHHbIX WCKaXXEHWI BCneacTBMe HegoOGpOCOBECTHbIX AEUCTBMA UMM OLWKMGOK, M B
BbINyCKE ayAMTOPCKOTO 3aKMHYEHWs!, COAEPXKallero Hawe MHeHue. PasymHasi yBepeHHOCTb
npeacTaBnsieT cobON BbICOKYH CTENEHb YBEPEHHOCTWU, HO HE ABMSIETCA rapaHTWen TOro, YTO ayawuT,
NPOBEAEHHBbIN B COOTBETCTBMM C MexayHapoAHbIMKM CTaHhapTaMu ayauTa, BCerda  BbisIBNSET
CYLLLECTBEHHbIE UCKXXEHWUSA MPU UX HANMUYUK.

NckaxxeHnss mMoryT ObiTb pe3ynbTaTtoM HeOoOpOCOBECTHbIX AEWCTBUA MMM OWMOOK M cuYMTarTCA
CYLLLECTBEHHbLIMW, €CITU MOXXHO ODOCHOBAHHO NMPEANONOXUTb, YTO B OTAEMbHOCTU WM B COBOKYMHOCTU
OHW MOTYT MOBNUATb Ha SKOHOMWYECKME peLLEeHWUss Nofib3oBaTenen, NpMHUMaeMble Ha OCHOBE 3TOM
¢MHAHCOBOW OTYETHOCTW.

B pamMkax ayguta, npoBoguMMoro B COOTBETCTBUMN C Me)Kﬂ.yHapOﬂHblMVI CTaHOapTaMun ayauTta, Mbl
npuMeHAeMm I'IpO(beCCI/IOHaJ'IbHoe CyXXOeHne W”n coxpaHAaem ﬂpO(beCCMOHaﬂbeIVI CKenTnuunam Ha
NpoTAXeHun Bcero ayguTta. Kpome TOro, Mbl BbIMOJTHAEM crneayrollee:

BbISIBNIIEM W OLEHMBAEM PUCKM CYLLECTBEHHOrO MCKaXXeHUsi (DUHAHCOBOW OTYETHOCTW BCREACTBUE
HeqoBGpPOCOBECTHbLIX AEUCTBUIA NN OWIMGOK, pa3pabaTbiBaeM M MPOBOAMM ayaAMUTOPCKME Mpouenypbl B
OTBET Ha 3TW PWUCKKU; MNOMy4Yaem ayauTopcKMe [oKasaTenbCTBa, SBMSOLMECH AOCTATOYHbIMU U
Hagnexawumm, 4ToGbl CNy>XUTb OCHOBaAHWEM ANt BblpaXXeHUs1 Hallero MHeHusl. Puck He oGHapyxeHust
CYLLECTBEHHOrO UCKaXXeHUsi B pesynbTaTe HeOoOpOCOBECTHbIX OEWCTBMIA Bbllle, Y4eM PUCK He
0BHapYXXeHMs CYLLLECTBEHHOrO UCKaXkeHWs1 B pe3yrnbTaTe oWnbKN, Tak kak HegobpOCOBECTHbIE AeNCTBUS
MOryT BKMtoYaTb CroBOpP, MOAJION, YMbILLIEHHBIA NMPOMYCK, UCKaXXeHHOe MpeAcTaBreHne WHgopmauum
Unn gencTeusi B 06xof cuctemMbl BHyTPEHHETO KOHTPOSS;

nony4yaeM NOHMMaHWE CUCTEMbI BHYTPEHHErO KOHTPOMS, MMEKLWEN 3HaYeHWe ANs ayauTa, C Uenbio
pa3paboTkM ayaMTOpCKUX npouenyp, COOTBETCTBYOLMX 06CTOSTENBCTBAM, HO HE C LIEMbIO BhIPAXKEHMS
MHeHMS 06 3hPEKTUBHOCTUN CUCTEMBI BHYTPEHHETO KOHTpOoNs O6LLecTBa;

OLieHVBaeM Haanexaluin xapaktep MpUMEHSIEMON YYEeTHOW MONUTUMKM M O0BGOCHOBAHHOCTbL
OyxranTepckMx OLEHOK W  COOTBETCTBYIOLLErO  packpbiTusi  MHGOpMaLUW,  MoAroTOBNIEHHOIO
PYKOBOACTBOM/AUPEKTOpamMM;

Aenaem BbiBOO O NpaBOMEPHOCTU NPUMEHEHUA pyKoBOACTBOM ponyleHnA O HenpepbiBHOCTU
OEATENIbHOCTU, a Ha OCHOBaHUN NOJTy4YEHHbIX ayAUTOPCKUX OOKa3aTesibCTB BbiBOL O TOM, UMEETCA Jn
cywieCTtBeHHaa HeonpeneneHHoCTb B CBA3U C cobbITuSMN Unn ycnoBuamMin, B pes3ylbTate KOTOpPbIX
MOTYyT BO3HUKHYTb 3Ha4YUTEIIbHble COMHEHUA B cnocobHocTtu ObuiecTea npoaosmkatb HenpepbiBHO CBOKO
neaTenbHoCTb. Ecnv Mol npumxoamm K BbiBOAY O Hann4um CyLLl,eCTBeHHOIZ HeonpeaeneHHoCTn, Mbl B
HawemM ayauTOpPCKOM 3aKnoYeHUn LOOJIKHbl npuBriedb BHUMaHuMEe K COOTBETCTBYHOLLEMY pPacCKpbITUO
I/IHq.)OpMaLI,VII/I B (*)I/IHaHCOBOI;I OTYETHOCTU WK, €eCrnn TaKoe pacKpbiThe VIHq.)OpMaLI,I/II/I ABNAETCA
HeHagnexawuwm, MOD,I/I(*)I/ILI,I/IpOBaTb Hawe MHeHne. Hawu BbIBOOAbl OCHOBaHbl Ha ayaonToOpPCKUX
AokasaTtenbCTBax, MNoNny4YeHHbIX OO0 AaTbl Hawero ayauTtopCKOro 3akslioYeHud. OpaHako 6y,1:|,yu.|,|/|e
cobbITUSE Unu ycnosua MOryTt npmBectmn K TOMY, 4TO O6uwectBO yTpaTnuT CMOCOBHOCTb npoaoJnkKaTtb
HenpepbIBHO CBOKO OEeATENIbHOCTb,

nposogMM OLUEHKY npencrtaBsnieHus (*)MHaHCOBOIZ OTYETHOCTN B LUEJIOM, €€ CTPYKTypbl WU
coaepxXaHuaA, BKIOYaa pacKpbiTue VIH(*)OpMaLI,I/Wl, a TakKkKe TOoro, npegctaBndeTr Inu (*)VIHaHCOBaFI
OTYETHOCTb JieXallnme B ee OCHOBe onepaunun wu cobbiTMs Tak, 4TOObI ObINO 0b6ecneyeHo ux
OOCTOBEpHOEe npeacrtaBrieHne,

Mbl ocyulecTendemMm I/IHCbOpMaLI,I/IOHHoe B3aMMOJenCcTBMe C nuuamu, oTBeYarowmnmMmn 3a KopnopaTtnBHoe
ynpasneHue, 4oBogdA OO0 X cBeaeHud, noMmmMmo npoyero, Mchopmau,mo O 3anjiaHnpoBaHHOM obbeme n



Cpokax ayauTa, a Takke O CYLIEeCTBEHHbIX 3aMeyaHusx Mo pesynbTatam ayauTta, B TOM Yucre o
3HaAYMTENbHbIX HeaocTaTkax CUCTeMbl BHYTPEHHEro KOHTPOSIs, KOTOpble Mbl BbISIBNSIEM B MpoLecce
ayauTa.
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AQO «TomKEHTAOHMAaXCYJIOTIAPH
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AQO «TomKEHTAOHMAaXCYJIOTIAPH

Ot4yer 0 (PUHAHCOBOM IOJIOKEHHMH 3a roj, 3akoHuyuBmmiicas 31 nexadOpsa 2025 ropa

(ThICSIHAX y30€KCKUX CyMax)

IToka3arejanb IIpume 3aron, 3arog,
YaHue  3aKOHYMBIIMICSA 3aKOHYMBIIMICS
31.12.2025 roaa 31.12.2024rona
AKTUBbI
OCHOBHBIE CPEICTBA 7 47 496 498 55714 280
Axuun 8 384259 410 778
AKTHB IIPpaBO MOJIb30BaHUSA 9 923 694 923 694
OHA 1399 056 1 095 392
[Tpoune BHE 0OOPOTHBIX (PHHAHCOBBIX 9 1 057 765 997 765
AKTHBOB
HToro 1oarocpoyHbIx aKTUBOB 51 261 272 59 141 909
ToBapHO-MaTepHallbHBIE 3a11aChl 10 120 886 359 259 632 266
Jenexnble cpeacTpa 6 708 541 270 843
Jeburopckas 3a10mKeHHOCTh 9 209 278 251 119 879 451
HTOro Tekymux akTHBOB 330 873 152 379 782 560
HUTOI'O AKTHUBbI 382 134 424 438 924 469
COBCTBEHHbBIN KAITUTAJI 1
OBS3ATEJBCTBA
YcraBHBIN KanuTall 11 2957222 2 957222
OMHUCCHOHHOU 10X0. 11 479 605 479 605
IIpouwne pe3epBbl 11 57 698 318 57 970 510
Hepacnpenenennast npuObLIb 11 (23 374 338) (6 561 775)
CoOcTBeHHBbIH KanuTaJl 37760 807 54 845 562
JloarocpodHsie 3aiMbl 12 509 684 509 684
HTOro 10arocpoyHbIX 0083aTeILCTB 509 684 509 684
ToproBas kpeauTopcKas U npovas 12 240 480 943 320 114 106
3aJJ0JKEHHOCTh
O0s13aTeNIBLCTBA 110 TEKYIIUM HAJIOTaM 12 23 059 670 7 473 864
Kpartkocpounblie 3aiiMbl 79 320 281 55099 620
IIpoune kpeAUTOpPCKHE 3a00KEHHOCTH 1 003 039 881 633
HToro tekymmue 00s13aTe1bCTBA 343 863 933 383 569 223
HUTOI'O COBCTBEHHbBIN KAITUTAJI 1
OESBATEJIECTBA 382 134 424 438 924 469
OT UMeHHu PyKOBOACTBA:
Xomumxonos K.K bo3zoposa I'.A.

IMpencenarean IlpaBiaenus

[Tpumeuanus Ha ctp. 10-35 gBIsAIOTCS HEOTHEMIIEMON YacThIO HACTOSIIIEH (PUHAHCOBOW OTUYETHOCTU

I'naBHbIii Oyxraarep



AQO «TomKEHTAOHMAaXCYJIOTIAPH
OTt4er 0 NpuOBLIAX U YOBITKAX U NMPOYEM COBOKYITHOM J0X0/1e, 32 I0/l 3aKOHYUBIIUICS

31 nexadps 2025 roga (ThicsiYax y30€KCKHX CyMax)

IIpume 3aron, 3aron,
ya- 3aKOHUYMBIINICA 3aKOHYUBIIHHCH
HHUE 31.12.2025rona 31.12.2024 rona

Hucrast BeIpydYKa OT peaau3aluuu 13

MPOAYKIHHU (TOBapOB, paboT U 160 470 729 124 487 564
ycIyr)

CebecToMMOCTh pealn30BaHHON 14

MIPOAYKINY (TOBApOB, pabOT U (107 321 319) (105 814 429)
yCIIyT)

Kommepueckoe pacxoisl 17 (4201 584) (101 336 777)
AJMUHUCTPATUBHBIE PACXOIbI 17 (6 585 259) (19 794 539)
[Ipouune onepanmoHHbIE PACXOABI 17 (50 677 753) (48 646 983)
IIpoune noxonbl OT OCHOBHOM | 746 237 134 003 395
JEeSATEbHOCTH

Joxonp! oT hrHAHCOBOM 16 23572 0
JeATeNbHOCTH, BCETO, B TOM YHUCJIE:

enremmoe it 5 row e (1972141 (0675498)
[IpuObLTH (YOBITOK) A0 yIIIATHI 18 (18517 518) (26 777 267)
HaJiora Ha JJOXOJbl

Pacxozp! o HasoTy Ha IPUOBLITH 0 0
Uwcras npuObLTH (YOBITOK) (18 517 518) (26 777 267)
OTYETHOT'O TIEpHOa

[Ipounii cCOBOKYyIHBIN AOXOJ

WToro coBOKYITHBIN JT0XO]T (18 517 518) (26 777 267)
OT MMeHHu pyKOBOACTBA:

Xomumxonos K.K bo3zopoBa I'.A.
IIpeacenarens IlpaBieHus I's1aBHbI# Oyxraiarep

[Mpumeuanus Ha ctp. 10-35 ABISAIOTCS HEOTHEMIIEMOM YaCThIO HACTOALIEH (PUHAHCOBOM OTYETHOCTH



AQO «TOomKEHTIOHMAXCYJIOTIAPH

Otuer 00 M3MEHEHHAX B KalIUTaJIe 32 IO, 3aKkoHynBImics 31 nexadps 2025 roga (B Thicsiyax y30eKCKHX cyMax)

IIpumeuya YctaBubl Imuccuo Peseps Hepacnpenené Hroro
HHE 71 HHBIH MepeoneHKH HHas Kanurtan
KanmuTaa  J10XO0J npuobLIbL
Canbgo na 01.01.2024r. 2 957222 479 605 57970 510 15 666 681 77 074 018
Hepacmnpenenennas npu6suis 2024 rona 11 (26 777 267) (26 777 267)
HToro coBOKymIHBIH 10X0A / 33 TOJ
IIpoune KOPPEKTUPOBKHU COOCTBEHHOTO 4 783 445 4783 445
KanmuTanaa
JuBuneH b 11 (234 635) (234 635)
Canbgo na 31.12.24r. 2 957222 479 605 57970 510 (6 561 775) 54 845 562
Hepacnpenenennas npudsuis 2025 roga 11 (18 517 517) (18 517 517)
HToro coBOKYIHBIN T0XO0J / 32 TOJ
IIpoune KOPPEKTUPOBKHU COOCTBEHHOT 0 (272 192) 1 704 954 1432762
KanuTanaa
JnBuEeH BT 11
Caabjao na 31.12.2025r. 2 957 222 479 605 57 698 318 (23 374 338) 37 760 807
OT UuMeHM PYKOBO/JCTBA:
Xomumxonos 7K.K bo3zopoBa I'.A.

Ipencenatens IlpaBaenus

I'naBHbI Oyxranarep

[Tpumeuanus Ha cTp. 10-35 ABIAIOTCS HEOTHEMIIEMOM YaCThIO HACTOSAIICH (PUHAHCOBON OTYETHOCTH



AO «TankeHTI0HMaXCYI0TIapu»
[Ipumedanus Kk pUHAHCOBOM OTYETHOCTH 3a 0Jl, 3aKOHYMBILUICS
31 nexabps 2025 rona (B ThICAYaX Y30EKCKUX CyMax)

OT4er 0 ABWKEHHWM [EHEKHBIX CPeACTB 3a roi, 3akoHuuBmmiics 31 nexadpsa 2025 roma (B

ThICSYaX y30€eKCKUX CyMaXx)

Hpum 3arop, 3aroga,
e4aHu 3aKOHYUBIIMIiCSH 3aKOHYMBLIMIicSH
e 31.12.2025 rona 31.12.2024 rona

IloTOoKM J€HEKHbBIX CpeacTsB OT
OHepaHI/IOHHOﬁ AeATECJIbHOCTH

[Hoctynnenus oT mokynaremnen 15 4422 580 203 798 714
OrmuiaTta MoCTaBIMKaM U paOOTHHKAM 6 (99 693 634) (99 693 634)
JleHexXHBIE CPEICTBA OT ONEPAITMOHHOM (333722 593) 102 488
JESITeITLHOCTH

YI1aueHHbIE HAIOTH 6 (4 649 816) (15 163 989)
Yucrble AeHEKHbIE CPEICTBA OT 4212 119) 89 043 579
OnepaluOHHOI 1esITeJILHOCTH

IToToKHU JIeHeKHBIX CPEeICTB OT

UHBECTULIHOHHOM /1€ TETbHOCTH

MpOYHe JEHEeKHBIE TIOTOKU OT MHBECTUIIOHHOM 7 648 938 476 505
JeSATENbHOCTH

[IprnobpeTeHne OCHOBHBIX CPEJICTB 7 (519 150)

[osyueHHbIe TUBHICHIBI

Yucrble 1eHeKHbIE CPEACTBA OT 476 505
HHBECTHIHOHHOM TeATeJIbHOCTH

IloTokM 1eHeKHBIX CPeACTB OT GUHAHCOBOM

esiTeJIbHOCTH

BriruiaueHHbIE TPOLIEHTHI 18 (11972 141) (9 491 205)
BrimnaueHHbie TUBUACHIBI (249 635)
Brimnare! mmo 3aiimam 18 (15 642 000) (80 636 182)
MOCTYTUIEHUS B BUE KPEIUTOB U 3aiiMOB 29 371 000

VYIaueHHbIE HAJIOTH

[Ipouee BBIOBITHE IO PHUHAHCOBOH 18 2763170 (231 952)
JEeSITeTEHOCTH

Yucrble JeHeKHbIE CPEACTBA OT (PUHAHCOB 20 162 029 (9 972 792)
AesiITeJIbHOCTH

Yucroe npupaiieHue 1eHeKHbIX CPeACTB U 437 698 (1 088 889)
IKBHBAJIEHTOB JI€HEKHBIX CPEICTB

JeHe:xxHble cpeICcTBAa U IKBMBAJIEHTHI 6 270 843 1359732
JeHEeKHBIX Ha HAYAJI0 TIEPHOoIa

JeHe:xKHBIE CPENCTBA M IKBUBAJTEHTHI 6 708 541 270 843
JdeHe;KHBIX HA KOHell epuoaa

OT NMeHH PyKOBOJACTBA:

Xomumxonos K.K bo3opoBa I'.A.

IMpencenatens IlpaBiaenus I'naBHblii Oyxraarep

[Mpumedanus Ha ctp. 10-35 ABIAIOTCS HEOTHEMIIEMOW YaCThIO HACTOSIIEH (PUHAHCOBON OTYETHOCTH
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1.0CHOBHASA JEATEJBHOCTbD

Hacrosimast  ¢unancoBast otuetHocts AQO  «Taamkentnonmaxcynortmapu» npamnee — (OOmecTBo»)
MTOATOTOBJICHA B COOTBETCTBHH C MeXTyHAPOIHBIMH CTaHmAapTaMu GuHaHCOBOU oTdeTHOCTH («MCDOy) 32
roJi, 3akoHuuBImiics 31 nekadps 2025 rona.

AO "TomrkeHTIOHMAaxCyJIOTIapu”, najee- Ha OCHOBaHUU ¢ YKa3oM lIpesunenta Pecrryomukn Y36ekuctan N
[ND-840 22 ampens 1994 r. « O6 mpeoOpa3oBaHWM TOCYAAPCTBEHHOTO KOHIIEPHA «Y3IOHMAaxCyJloT» B
l'ocynmapcTBeHHYIO  aKIIMOHEPHYIO KOPHOpalWio «Y3I0HMaxcyJaoT» W pemeHus | ocygapCcTBEHHOTO
komuTeTa PecnyOnmkum Y30eKknCTaH MO YHPABIECHHIO TOCYAAPCTBEHHBIM MMYLIECTBOM M HOIJEPIKKE
npeanpuHuMaTenscTBa ot 27 ampenst 1995 r. Ne 123 k-T10.

YcraB ofrmiecTBa B HOBOM pelakiuyl 3aperucTpupoBaH  L[eHTpoMm 1Mo OKa3aHHWIO TOCYAApCTBEHHBIX YCIYyT
AxkypraHckoro paitona Tamkenrckoit obiactu 3a Ne 07- 000072 ot 14.06.2019r.

YcraBro#t karmran ObmiectBa cocrapun 2 957 222 cym u coctout u3 9 795927 npocThIx WMEHHBIX aKIUi
n 61480 mpuBHIETHPOBAHHBIX MIMEHHBIX aKI[Mi HOMHHAJIBHON cToMMOcThIo 3000 cym.

IOpunnmaecknit ampec OOmectBa: Pecmybnmuka Y30ekucrtan, Pecnybauxa Y3zOexucman, T.TallKeHT yiI
[TanBan Maxmyg 2 mpoesa 1om 33.

OCHOBHBIMHY 3a/1a4aMH M HaIlpaBIeHUAMHE aesaTenbHOCTH AO «TalkeHTI0H MaXCyoTiapuy» SBISIOTCS:

- TMpPOU3BOJICTBA MYKH M TMPOAYKTOB TepepabOTKH 3epHA, KOPMOBOH cMecH, XJie00-OyIOUHBIX H3IENHi,
CYXHX 3aBTPaKOB;

-pO3HHUYHAs TOPTOBJIS;

-BBIMIOJTHEHNE WHBIX BHJOB JAEATEIHHOCTH, OTBEYAIONINM IIENISAM MPEINpPUATHS, U HE TPOTHBOPEYAIINM
JecTByroeMy 3aKOHOAaTeNbCTBY PV 3.

29KOHOMHUYECKAS CPEJIA, B KOTOPON OBIIECTBO OCYHIECTBJISAET CBOIO
JEATEJBHOCTbD

HecmoTrps Ha ynydiieHHs B DKOHOMHYECKOW cuTyanuu PecrmyOnuku Y30ekucTaH 3a MOCICAHHE TOJIbI,
SKOHOMHKA CTpaHbl IO-TIPEKHEMY MPOSBISIET XapaKTEpHbIE OCOOCHHOCTH, IMPHCYIIHE Pa3BHBAIOIIUMCS
peIHKaM. B umcie mpouymx, K TakUM XapakTepHBIM OCOOCHHOCTSM OTHOCSTCSI OTCYTCTBHE CBOOOTHOM
KOHBEPTHPYEMOCTH HAI[MOHAIBHOM BaNIOTHI 3a MpefenaMu Y30eKHCTaHa W HU3KUH YPOBEHb JIMKBUIHOCTH
Ha pBIHKax JOJTOBBIX M JOJEBBIX LEHHBIX Oymar. Kpome Toro, skoHomuka PecmyOmukm Y30ekucran
0COOCHHO ITO/IBEPIKEHA BIHSHUIO TIOJUTHYECKUX, IOPUANIECKIX, (PUCKATBHBIX U PErYIATHBHBIX MPOIECCOB
B PecriyOnuke Y30ekucran.

ITepcnekTBEl OyayInedl SKOHOMHUYECKOW CTaOWIRHOCTH B PecrmyOnmke Y30eKHUCTaH B 3HAYHUTEIHHON
CTETIEHW 3aBHCAT OT OJ(PPEKTUBHOCTH IKOHOMHUYECKHUX Mep, NpeanpuHUMaeMbIX [IpaBuTenbCcTBOM
PecriyOnuku Y30ekucraH, a Tak)ke OT Pa3BHTHsI 3aKOHOJIATEIbHO-HOPMATUBHON U TIOJIMTHYECKON CUTYaIlny,
KOTOpBIE HEIOAKOHTPOILHBI OOIIEeCTBY.

Ha ¢wunancoBoe mnomnoxkenme OOmiecTBa, MO €€ MAEATENbHOCTH OYyOyT W Jajiee OKa3bIBaTh BIHSHUE
MOJIUTHYECKUE ¥ SKOHOMHYECKHE ITpeoOpazoBanus B PecryOirke Y30ekncTaH, BKIIIOYAOIINE

MIpUMEHEHHe JeHCTBYIOMEero M OYIyIIero 3aKOHOAATENbCTBA M HAJOTOBOIO PEryJIMpPOBAaHHUS, KOTOpPHIE
OKa3bIBAIOT 3HAYUTEIHHOE BIMSIHNE Ha SKOHOMUKY PecryOonmukn Y30eKucTaH B IEJTOM.

JlanHple O0COOCHHOCTH, MPUCYIIHME CTPaHAM C PHIHOYHON OSKOHOMHUKOW, HAaXOJAIICHCS Ha CTaaud
CTaHOBJICHUS, UMEIOT BIHSIHHUE Ha JesTensHocTh OOIecTBa He OoJiee 4eM Ha AesITeNbHOCTh JPYTHUX CXOXKHX
MPEeINpUATUH, OCYILECTBISIIOIIMX CBOIO JEITEeNbHOCTh B Y30ekucrane. llpenckasaTe crTemeHp WU
MIPOJOIDKUTENHOCTh 3TUX TPEoOpa3oBaHMiA, a TaKKe OIPENeNUTh Mepy HX BIHUSHUS Ha JaHHYIO
(PMHAHCOBYIO OTYETHOCTH HEBO3MOIKHO.

[Iumesas OPOMBINUICHHOCTL ABJISICTCA OAHUM H3 CaMbIX PETYJIHMPYCMbBIX CCKTOPOB JSKOHOMHKU B
V30ekucrane. 3aKOHOIIaTeJIBCTBO U IpOYUC HOPMATHUBHBIC MEPBI MOT'YT YaCTO MCHATHCA U TEM CaMbIM
OKa3bIBaTh BJIIMAHHUEC HA ACATCIbHOCTD AKI_II/IOHepHOFO O6H.IGCTB3..

(I)yHKIII/IOHaIII)Haﬂ BaJIIOTAa U BAJIIOTA NNPEJACTABJICHUA

Hanmonanpro#i BamoToit PecmyOnmku Y306ekucTan sIBISIETCS Y30€KCKUH CyM («Cym»), M 3Ta K€ BalioTa
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sBIsieTCsl (PYHKIMOHAIBHON BalOTON [pynmbl, a Takke BaliOTOH, B KOTOPOW MpEACTaBlieHa HACTOSIIAS
KOHCOJIUAPOBaHHAsl (PMHAHCOBAs OTYETHOCTb. Bce 4YMCiIOBBIE IOKa3aTeny NPEeACTaBlIEHbl B ThICSYAX
(«TBIC») CYM C OKpYTJIEHHEM 10 OJMKalIIero Heaoro 3HaueHuUsI.

Onepanii B MHOCTPAHHON BaJfOTe MEPECUYNUTHIBAIOTCA B (DYHKIIMOHAIBHYIO BAIIOTY C HCHOJIH30BAHHEM
BaIIOTHBIX KypCOB Ha JIaTy OCYIIECTBJICHHUS omepauuu. Jloxomel W YOBITKM OT KypCOBBIX pa3HHII,
BO3HHMKAIOLIME B PE3yNbTaTe€ PacueToOB IO TAKMM OIEpalysiM U OT Iepecyera MOHETapHBIX AaKTHUBOB U
00513aTeIbCTB, BBIPAKEHHBIX B MHOCTPAHHOM BaIOTE, 10 KypcaM Ha OTYETHYIO JaTy, MIPU3HAIOTCS B OTYETE
0 MPHUOBLIAX U YOBITKAX.

Kypcol obmerna eanrom

CpenHeB3BelIeHHBIE Kypchl OOMeHa BaloT, ycraHoBiueHHBbIe lleHTpanmpapiM bankom PecmyOimku
V36ekucran («LIBY»), ucnones3yrorcs B kadecTBe O(UIHMAIbHBIX KypcoB oOMeHa BalioT B PecmyOnumke
V30ekucras.

Oo6wmennsbie Kypebl nomapa CIIIA u eBpo ycranoBiennsie LIBY, Ha oTueTHBIE 1aThl U B CPEAHEM 3a IEPHO
COCTaBJISLIIN:
31 nekadpsa 31 nexadps

B y3bexckux cymax 2025 rona 2024 roga
CriennanesHele ipaBa 3anMcTBoBaHuA (nanee — «CI13») 16.491 16.850
1 nonnmap CIIA 12.025 12.921

1 Espo 14.162 13.436
1 Poccutickuit Py6mib 155 130
lIBeituapckuii ppaHk 15.251 14.362
Cpennuii Kypc BaIIOT K y30ekckoMy cymy 3a 2025 u 2024 rona cocTaBuit:

B y3zb6excxux cymax 2025 roxa 2024 roxa
CriennanesHele paBa 3auMcTBoBaHuA (nanee — «CII3») 16.965 16.799
1 nonnmap CIIA 12.575 12.652
1 Espo 14.197 13.692
1 Poccwiickwuii Pyoims 151 137
IIBeitapckuii ppank 15.156 14.381

3. IPUHLOUIIBI HPEACTABJIEHUA OTYETHOCTHU

[Ipunaraemast ¢QuHaHCOBas OTYETHOCTH OblIa IMOJATrOTOBJIEHA C LEJbIO MPEACTAaBICHUS (HUHAHCOBOTO
MIOJIOKEHUSI U PE3yNbTaToB AesTenbHocTH OOIecTBa B COOTBETCTBHMH ¢ MeXIyHapOAHBIMH CTaHIapTaMHU
¢unancoBoit otuerHoctu (nanee — « MCDO»), KOTOpbIE BKIIOYAIOT B ce0s CTAaHIAPTHl U WHTEPIPETALUH,
yTBepxkaeHHbIe COBETOM MO MEXIyHapOJHBIM CTaHAapTaM (PHUHAHCOBOW OTYETHOCTH, MeXIyHapoIaHbIE
cranaapthl Oyxranrepckoro ydera (nanee — « MCDO (IAS)») u untepnperaunu IlocTosHHOrO KOMHUTETa MO
paszpsicHeHusM craHmapToB (mamee — «IIKWM»), yrtBepxnennele peiicTByrommmM Kowmurerom 1o
MesxayHapoJHBIM CTaHAAPTaM OyXIaJTepCcKOro yJera.

[pennpusitue BeneT OYXTanTepcKHU yYeT B COOTBETCTBMHM ¢  HalMOHANBHBIMH  CTaHIapTaMu
oyxrantepckoro yuera (manee — «HCBY»). Hactosimas ¢puHaHCOBas OTYETHOCTH MOATOTOBIIEHA Ha OCHOBE
y30eKCKMX JaHHBIX Oyxraiarepckoro ydera OOmecTBa, KOTOphle OBUIM CKOPPEKTHPOBAHBI U
pexnaccuUIMPOBaHbI AJIsl KX JOCTOBEPHOTO IpeAcTaBlicHHs: B cooTBeTcTBUU ¢ MCDO.

Hacrosimast ¢uHaHcOBasi OTYETHOCTh NpPEACTABICHA M OKpYIJIEHA IO ThICSYaX Y30€KCKHX CYMOB («TBIC.
CyM.»), €CIIM WHO€ He YKa3aHO [ONOJHWTeNbHO. JlaHHas ¢uHAHCOBasS OTYETHOCTH IIPENICTABJICHA B
y30€KCKHX CyMax, MOCKOJIbKY OCHOBHas dYacTh omnepauuii OOmiecTBa EHOMHHHMPOBAHa, OLIEHEHA U
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¢uHaHCHpYyeTCca B y30E€KCKMX CyMax W OINEpalyH, OCYIIECTBISIEMbIe B APYrol BalfOTE, YYHTBHIBAIOTCS Kak
onepaly B UHOCTPAHHON BaJIIOTE.

[Ipu noaroToBke (PMHAHCOBOW OTYETHOCTH PYKOBOACTBOM OOIecTBa ObUIa MPUHATA BO BHUMaHUE TEKyIas
SKOHOMHYECKass O0OCTAaHOBKAa B MHPE C YUETOM HAIM4UMUsS psa HEOIpelelieHHOCTeH, B TOM 4YHCie H3-3a
Biusiaus nangemun COVID-19. PykoBoacrBo OOIECTBOM MPHIACPIKUBACTCS HPUHIMIIA HEMPEPHIBHOCTH
NeITeNbHOCTH MIPH MOATOTOBKE (PMHAHCOBON OTYETHOCTU

HaCTO}IH_Iaﬂ (bHHaHCOBaSI OTUYCTHOCTL MOATOTOBJICHA HAa OCHOBC IPHUHIIUIIA HCTOpH‘ICCKOﬁ CTOMMOCTH, 3a
HUCKIIIOUCHUEM HWHBCCTHIIMOHHBIX IICHHBIX 6YMaF, UMCIOINUXCSA B HAJIWYUK [OJId HOpOoaaXKHh, KOTOPHBIC
YUYUTBIBAIOTCA 110 CHpaBeZ[J'IPIBOfI CTOMMOCTH B COCTaB€ KalltMTalia.

CyImiecTBEeHHBIE JOIMYIICHUS! ¥ UCTOYHHKH HEONPEIeJICHHOCTH B OLeHKaX. [Ipu MOoAroToBKEe OTYETHOCTH B
COOTBETCTBHM C MEXIyHApOIHBIMH CTaHIapTaMH ()UHAHCOBOM OTUETHOCTH PYKOBOJCTBO HCIONB3YET
mpotiecc ObIcTporo 3akpbeITHs oTdeTHOro mepuona (“fast close”), koTophlii TpeOyeT MPOBEACHHS OILEHKH
OCTaTKOB Ha OTYETHYIO JaTy M OIIGHKM BHJIOB OIepanuii 3a 3aBepmmBIIniics roa. OueHOYHbIe 3HAYCHHS U
JIeXKaIIye B OCHOBE JOMYIIeHNS (GOpMHUPYIOTCS

UCXOJIl M3 IMPOLLIOrO OMNbITa M WHBIX (PAaKTOPOB, KOTOPHIE CUHTAIOTCS OOOCHOBAaHHBIMH B KOHKPETHBIX
00CTOSATENBCTBAX U CITy’KaT OCHOBAaHUEM JUIS BBIPAOOTKH CYKACHHH B OTHOIICHWH 0aTaHCOBOW CTOMMOCTH
aKTHBOB M 0053aTeNbCTB, KOTOPYIO HEJB3s MOJYUYUTh HAIPSIMYIO M3 APYTUX HCTOYHHMKOB. HecMoTps Ha ToO,
9TO TaKHe OIIEHKH OCHOBaHBI Ha HMMerommeiics y PykoBonctBa mMH(pOpMAamum O TEKYIIHMX COOBITHAX H
ornepanuax, HakTUUECKHe Pe3yNbTaTbl MOTYT OTIMYATHCS OT AAHHBIX OILIEHOK.

CnpageljinBasi CTOMMOCTb.

OO6mecTBO MpoBeNa OLEHKY CBOMX (PMHAHCOBBIX MHCTPYMEHTOB B COOTBETCTBHH C TpeboBaHusmMu MCODO
(IFRS) 13 «OuenHka crnpaBemuBoil cTouMocTi». CrpaBenivBas CTOMMOCTh (PMHAHCOBBIX WHCTPYMEHTOB
OCHOBBIBAETCS HA PHIHOYHBIX KOTHPOBKAX IO COCTOSHHUIO Ha OTYETHYIO JaTy 6e3 BhIYeTa 3aTpar Mo CAEIKaM.

Kanuraia u o0s3aTeILCTBA.
B3Hochl yuacTHWKOB B mpennpusatus PecnyOmmkm VY30ekucraH, ydpexieHHbIE B (opme oOIecTB ¢
OTPaHUYCHHOM OTBETCTBEHHOCTHIO, 3a4aCTyI0 KJIacCU(UITUPYIOTCS KaK 005A3aTe/IbCTBa.

PykoBoacTBO paccMOTpeno BOMpoc KiacCHQUKAMHU C yYETOM KOHKPETHBIX oOcTosTenscTB OOmiecTBa U
3aKJIIOYMIIO, YTO B3HOCHI JIOJDKHBI KJIACCU(PHUIMPOBATHCS KAaK KaluTal. DTO OOBSCHACTCS HAINYUEM OIHOTO
y4acTHHKAa M XapaKTepoM B3HOCA, KOTOPBIM IMpeAcTaBisieT coOOH MOIrOCpOUHYr0, OE€3yCIOBHYIO HE
MOTaIIaeMyt0 HHBECTHIINIO, M 0O3HAYaeT, YTO TAaHHBIN YUYaCTHHK HE MOXKeT BRIHTH U3 OO0IecTBa, KpoMe KakK B
pesynbrate mukBunanuu O6mecra. Takue B3HOCH cOOTBETCTBYIOT naparpady 16 MCDO (IAS) 32.

B03MO0OXHOCTh BO3MEIICHUS OTJIOXKCHHBIX HAJIOTOBBIX aKTUBOB M 00s3arenbeTB. PykoBojctBo OOriecTsa
YBEpPEHO B OTCYTCTBHH HEOOXOIUMOCTH CO37[aBaTh PE3CPB B OTHOMICHHUH OTJIOKEHHBIX HAIOTOBBIX aKTHBOB U
00513aTeNbCTB Ha OTYETHYIO JaTy, MOCKOJBbKY OTJIOXEHHBIC HAJIOTOBBIC aKTHBBI WM 0053aTeNbCcTBa OyIyT
MOJTHOCTRIO peann3oBaHbl ¢ 6osee deM 50% BeposTHOCTIO. [lo coctosHmio mHa 31 mexabps 2025 roma
0ayaHCcOBasi CTOMMOCTh OTJIOXKCHHBIX HAJIOTOBBIX aKTUBOB cocTaBiisuia 1 399 056 Thic.cym

4. TIPUMEHEHME HOBBIX WJM TEPECMOTPEHHBIX CTAHIAPTOB "
PA3BSCHEHUMN

B mae 2020 roga Coser mo MC®O Beimmyctun monpaBky Kk MCBY (IAS) 37 «OrneHouHBIE 0053aTEIHCTRA,
yCJIOBHBIE 00513aTeIbCTBA M YCIOBHBIE aKTUBBI» O HazBaHHEM «OOpeMEHUTENbHBIE KOHTPAKTHI: 3aTPaThl
Ha BBINOJHEHUE JIOTOBOpa». YKa3aHHAs IONpaBKa YTOUYHSET, KAKUE 3aTpaTrhbl JOJDKHBI BKIIOYATHCS IPU
OLIEHKE TOT0, SIBJIAETCA JIM JOroBOp oOpeMeHnTensHbIM. [lonpaBka HaunHaeT aeiictBoBaTh ¢ 1 sHBaps 2022
r. Jlocpounoe mnpumenenue paspemieHo. [lo oxummanmsm OOmIecTBa yka3aHHas IOTpaBKa HE OKaKET
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CYIIECTBEHHOT'O BIHMSHUS Ha KOHCOJMAMPOBAaHHYIO (pUHAHCOBYIO oTdeTHOCTh. B aBrycre 2020 roma Coser
mo MC®O sBemyctun mompaBkn k MC®O (IFRS) 7 «®uHaHCOBBIE WHCTPYMEHTHI: DPACKPHITHE
uapopmarm», MCOPO (IFRS) 9 «Dunancossle nHCTpyMeHTHI», a Takke MCDO (IFRS) 4 «orosopsl
crpaxoBanus» 1 MCDO (IFRS) 16 «Apenna» nonx HazpanueMm «IIporeHtraeie cTtaBku. Pedopma sTamoHOB.
®aza 2». [lompaBKku NpeAOCTaBISAIOT Psii BPEMEHHBIX OCBOOOXKACHHH Ui cocTaBuTeNeld (rHaHCOBON
OTYETHOCTH, CBA3aHHBIX C IIEPEXOJIOM Ha O€3pHCKOBYIO IPOLEHTHYIO cTaBKy. [lompaBku HauuHAIOT
neiictBoBaTh ¢ 1 suBaps 2021 r. Jlocpounoe mnpumeHeHue paspemeno. [lo oxunmanmsm OOmectsa
YKa3aHHbIC TOMPaBKA HE OKAKYT CYIIECTBEHHOTO BIMSHHA Ha (DUHAHCOBYIO OTYEeTHOCTh. Kpome Toro,
CYLIECTBYET psA IONPABOK, BBIMTYIIEHHBIX B paMmkax exerogHoro mnpoekta Cosera mo MC®PO mo
YIIYYIICHHIO MEXIYHAPOIHBIX CTAHAApPTOB, KOTOPBIE TAKXKe €Ile He BCTYMWIN B cuiry. K HUM oTHOCATCS
crenytomue monpaBku: [lompaBka k MCDO (IFRS) 1 «llepBoe mpumenenne MC®O» moj Ha3BaHUEM
«Ilepoe mpumenenne MC®DO: nouepnee obmectBo BiiepBbie npumenser MCDO»; momnpaBka k MCDO
(IFRS) 9 «®unaHcoBble MHCTPYMEHTBD» MOJ Ha3BaHueM «Bosnarpaxnenus npu npumeneHun 10%-Horo
TecTa Ha HEOOXOIUMOCTh MpPEKpalleHUs] NpH3HaHUS (QHUHAHCOBOTO o0s3aTenbeTBay. [lo  oxumaHusSM
OOmecTBa yKazaHHbIE IONPABKHM HE OKAXYT CYLICCTBEHHOTO BJIMSHHMSA Ha (MHAHCOBYIO OTYETHOCTb.
OO0m1ecTBO HE IUIAHUPYET JOCPOYHOIO MPUMEHEHUS N0 YKa3aHHBIM BBIIIE HOBBIM CTaHAApTaM W MOIpaBKaM
K CYILECTBYIOIIUM CTaHAapTaM, B OTHOIICHWH KOTOPHIX OHO BO3MOJXKHO, 3a HcKmoueHueM IlompaBku mon
Ha3BaHueM «Knaccudukanus GUHAHCOBBIX 003aTENBCTB B KAYECTBE KPATKO- M JJOJITOCPOYHBIXY.

5.0CHOBHBIE ITOJIOKEHUA YYETHOM IMMOJIUTUKHA

IleHemmﬂe cpeacTea U UX IKBUBAJICHTDI

HCHC)KHBIC CpCACTBa U HUX SKBUBAJICHTHI BKIIHOYAKOT HAJTUYHBIC ACHCIKHBIC CPEACTBA B KACCE€ U OCTATKU I10
cyetaM B 6aHKaX, pasMEIICHHBLIC 10 BOCTpe6OBaHI/I$[ WM Ha CPOK MCHEEC TPEX MECALECB, KOTOPBIC, IIO
MHCHHIO PYKOBOJCTBa O6H_IeCTBa, HA MOMEHT BHECCHHS Ha OAaHKOBCKUHM CUe€T B HAMMEHBILEH CTENEeHH
MMOABCPIKCHBI PUCKAM CHUIKCHUSA CHpaBeHHHBOP'I CTOMMOCTH Y HEBBIIIOJIHEHUS 0053aTeNbCTB.

HCHG)KHBIG cpeacrtBa MW HMX OKBUBAJICHTBI  YYUTBIBAIOTCA  I10 aMOpTH3HpOBaHHOﬁ CTOMMOCTH C
HCIIOJIB30BAHHUEM MCTOIA 3(1)(1)GKTHBHOﬁ HpOLIeHTHOﬁ craBku. Ocratku ACHCXKHBIX CPCACTB C OIPaHUICHHEM
HCIOJIb30BaHUA HUCKIIIOYAKOTCA M3 COCTaBa JCHCKHBIX CPEACTB M HUX DOKBUBAJICHTOB  JJIA ueneﬁ
COCTaBJICHHA OT4YETAa O ABWXKCHHU JCHEKHBIX CPEIACTB. OcraTtkn JOC€HECXKHBIX CPEACTB C OIrpaHUYCHUEM Ha
OOMEH WM UCIOJIL30BAHHE JJ1  TIoraliCHusA O6$133TCHBCTB, I[GP'ICTByIOHII/IM B TCUCHHUC KaK MHWHUMYM
JABCHAALATH MCCALICB IIOCJIC OTYETHOM AaThbl, BKJIFOYAOTCA B COCTAaB IMPOYNX BHE O60pOTHI>IX aKTHBOB.

DuHAHCOBBIE HHCTPYMEHTDBI - OCHOBHBIC IMOIX0/1bI K OLICHKE

CrpaBeynBasi CTOMMOCTh — 3TO II€Ha, KOTOpask MOXKET OBITh TIOJy4YeHa IIPH MpoJake aKTHUBA WITH yIUTadeHa
pu nepeiade o00s3aTenbCTBA MPU MPOBEICHUH OOBIYHON OMNepalu MEeXIy YYacTHUKaMU PhIHKA Ha JaTy
OTICHKW. Hamimydmum MOATBEPKIECHUEM CIIPABEIIMBON CTOMMOCTU SBJISICTCS PHIHOYHAS KOTHPOBKA Ha
AKTUBHOM DPBIHKE. AKTHBHBIH PHIHOK - 3TO PBIHOK, HA KOTOPOM OIEpAli C aKTUBOM WIH 00S3aTEILCTBOM
MPOBOJIATCS C JOCTATOYHOM YaCTOTON M B JIOCTATOYHOM 00BbEME, IMO3BOJISIONIEM ITOJTy4aTh HHPOPMAIHIO 00
OIIEHKAaX Ha TIOCTOSIHHOM OCHOBE.

CrpaBeanuBas CTOUMOCTD (PMHAHCOBBIX HHCTPYMEHTOB, OOPAILAIOIINXCS HA aKTUBHOM PBIHKE, OLIEHUBAETCS
KaK cymMMa, MoJTydyeHHast IpH YMHOXEHUH PBIHOYHOW KOTHPOBKM HA OTJIENbHBIM aKTUB WM 0043aTEIHCTBO
Ha KOJMYECTBO MHCTPYMEHTOB, yAePKUBAaeMbIX opranu3anueil. Tak oOCTOUT esio fake B TOM Cilydae, eciu
OOBIYHBIA CYTOUHBIH TOPTOBBIA OOOPOT PhIHKA HEIOCTATOUEH /ISl MOTJIOMIEHUSI TOTO KOJIMYECTBA aKTHBOB U
00513aTeTbCTB, KOTOPOE UMEETCs Y OpraHU3allly, a pa3MeIeHne 3aKa30B Ha MIPOAAXKY HO3UIMH B OTIEIbHOU
OIlepaliy MOKET MOBJIMSTH HA PEIHOYHYIO KOTUPOBKY.

Mopenu OLleHKH, TAKUE KaK MOJEINb JUCKOHTUPOBAHHBIX JIEHEXKHBIX IIOTOKOB, a TAKXKE MOJIEIH, OCHOBAHHbIE
Ha JaHHBIX AHAJOTUYHBIX OIEpaluii, COBEPIIAEMBIX Ha PBIHOYHBIX YCIIOBUSX, WIHM PAacCMOTPEHHE
(DMHAHCOBBIX JAaHHBIX OOBEKTa MHBECTHLMH HCIONB3YIOTCS ISl ONpeNeNieHus CIPaBEATUBONH CTOMMOCTU
(PMHAHCOBBIX WHCTPYMEHTOB, JUIA KOTOPBIX HENOCTyIIHAa pBIHOYHAS WH(pOpManus O TIIeHe CHEJOK.
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AO «TankeHTI0HMaXCYI0TIapu»
[Ipumedanus Kk pUHAHCOBOM OTYETHOCTH 3a 0Jl, 3aKOHYMBILUICS
31 nexabps 2025 rona (B ThICAYaX Y30EKCKUX CyMax)

Pe3ynbTarhl OLCHKH CHPaBEUIMBON CTOMMOCTH aQHAIU3UPYIOTCS U PACIPEICISIOTCS M0 YPOBHIM HEpapXuu
CIIPaBEJIMBON CTOMMOCTH ciefyromuM obpazom: (i) k 1 YpOBHIO OTHOCSTCS OIECHKH MO PHIHOYHBIM
KOTUPOBKaM (HEKOPPEKTHPYEMbIM) Ha aKTHUBHBIX PbIHKaX Ul WACHTUYHBIX aKTUBOB WM 00s3aTenbCTB, (ii)
KO 2 YPOBHIO - TOJIy4E€HHbIC C MOMOIIBI0 MOJIENICH OIEHKH, B KOTOPBIX BCE MCIOJIb3yeMbIC 3HAUNUTEIbHBIC
HCXOJIHBIC JJAHHBIC, KOTOPbIE JTU00 MpsiMo (K MpUMeEpy, IeHa ), T100 KOCBEHHO (K MPHUMEpPY, PACCUUTAHHBIC
Ha Oase IEHBI) SABJISAIOTCA HaOMIOJaeMBIMH [JIs aKTHBa WK obs3arenncTBa, u (iii) omenku 3 YposHs,
KOTOpBIC SIBISIFOTCS OIEHKAMH, HE OCHOBAHHBIMH HCKJIIOYMTEILHO HA HAOJIOMaEMBIX PBIHOYHBIX JAHHBIX
(T.e. Wi omeHKH TpeOyeTcs 3HAYMTENBbHBIH 00heM HEHaO0MaeMbIX HMCXOMHBIX MaHHBIX). IlepeBoas ¢
YPOBHS Ha YPOBCHb UEPAPXHHU CIIPABEIMBONW CTOUMOCTH CUNUTAIOTCS UMEBIIIMMH MECTO HAa KOHEIl OTYETHOTO
nepuona. Cum. [Ipumedanue 2 1.

3ampamel no coenxke SBIAIOTCS NONOJHHUTENBHBIMU 3aTpaTaMH, HEMOCPEICTBEHHO OTHOCSIIMMHCSA K
HNPUOOPETEHNIO, BBITYCKY WM BBIOBITHIO (DMHAHCOBOT'O HMHCTpYyMEHTA. JONMOJHUTENbHBIE 3aTpaThl - 3TO
3aTpaThl, KOTOpbIE He OBUTM Obl MIOHECEHBI, €CIM OBl CIeTKa HE COCTOSIach. 3aTpaThl 10 CIENKE BKIIOYAIOT
BO3HAarpaIeHUE W KOMHCCHOHHBIC, YIUIAYE€HHBIE arcHTaM (BKJIIOYas pPaOOTHUKOB, BBICTYIAIOMINX B
KadecTBE TOPrOBBEIX arcHTOB), KOHCYJbTaHTaM, OpokepaM U JAuiepaM, cOOpbl, yIJlauuBacMbie
PEryIupyIOmKM opraHamM u (GOHIOBBIM OHMpXKaM, a TakkKe HaJloTH W cOOpHI, B3UMaeMble NpH Tepenade
CO6CTBCHHOCTI/I. 33TpaTI)I Mo CACJIKC HC BKIIIOYAKOT IMPEMUHN WM JUCKOHTEHI MO JOJITOBBIM O6$I3aTCJII)CTBaM,
3aTparhl Ha (PMHAHCUPOBAHHE, BHYTPEHHUE aIMHHUCTPATHBHBIE PACXO/IBI HJIH PACXObl HAa XpaHEHHE.

AmopmuszuposanHas cmoumocms TIPENCTABISAET BEIWYHHY, B KOTOpPOW (MHAHCOBBIH MHCTPYMEHT OBLIT
OIICHEH NpHU MEPBOHAYAIBHOM NPU3HAHUM, 34 BBHIYETOM BBIIJIAT B IOTAllleHME OCHOBHON CYMMBI J0JITa,
YMEHBIIEHHYIO WM YBETMUEHHYIO Ha BEIMINHY HAYMCIIEHHBIX TIPOIIEHTOB, a JJIs ((MHAHCOBBIX aKTHBOB - 32
BBIYETOM CYMMBI YOBITKOB OT oOeclieHeHHs. HapaieHHble TPOIEHTH BKIOYAIT aMOPTH3AIUI0
OTJIO)KCHHBIX TPHU TIEPBOHAYAILHOM MPU3HAHUH 3aTpar IO CAETKE, a TAKXKe JIFOOBIX MPEMUI MW JUCKOHTA
OT CyMMBI TIOTAlllEeHWS C HCIOJb30BaHUeM MeTona A(h(EeKTHBHON mpoleHTHOH craBku. HapaimieHHbIe
TIPOTICHTHBIE JTOXOJMBI M HapalmleHHBIC MPOIICHTHBIE PACXOJbI, BKIIOUAs HApalCHHBIA KYIOHHBIA JOXOXI U
aMOPTHU3UPOBAHHBIN AUCKOHT WM MPEMUIO (BKIIIOYAs OTIOKEHHYIO TIPH MPENOCTABICHNH KOMHCCHIO, TIPU
HAIMYUM TaKOBOW), HE TMOKa3bIBAIOTCSA OTACIBHO, a BKIIOYAIOTCS B OaJaHCOBYI) CTOMMOCTh
COOTBETCTBYIOIINX CTATEH O0TYETa O KOHCOJIHIUPOBAHHOM (DHHAHCOBOM ITOJIO’KEHHH.

Memoo s¢gexmusnoti npoyenmnoti cmagéku — ITO METOJ pacHpeeNICHUs] MPOLEHTHBIX A0XOJ0B WU
NPOLICHTHBIX PAacXOJOB B TEUCHHE COOTBETCTBYIOIETO MNEPHOAA C LENbI0 00ECHeyeHHs IMOCTOSIHHON
MPOIEHTHOM CTaBKH B KaXJIOM mepuoze (3PPEeKTHBHOW MPOLEHTHOH CTaBKH) Ha OAJaHCOBYIO CTOMMOCTH
uHCTpyMeHTa. O deKkTuBHas NPOLEHTHAs CTaBKa - 3TO CTaBKa, MpHUMEHseMass M[pH TOYHOM
JVCKOHTUPOBAHUN PACUETHBIX OyIYLIMX NEHEXHBIX IUIaTeXel WM MOCTYIUIeHWH (He BKIrouas Oynymime
KpEIUTHbIE MOTEPH) Ha IPOTSHKEHUH OXKUAAEMOr0 BPEMEHH CYLIECTBOBAHUS (PMHAHCOBOTO MHCTPYMEHTA
WK, TIE 3TO YMECTHO, 0ojiee KOPOTKOro Mepuoia A0 YHCTOH OaJaHCOBOH CTOMMOCTH (HHAHCOBOTO
uHCcTpyMeHTa. D¢ ¢eKTUBHAS MPOLEHTHAS CTaBKa UCIIOIb3YETCs Al AUCKOHTUPOBAHUS JCHEKHBIX IOTOKOB
[0 MHCTPYMEHTaM C IIJaBaloIlel CTaBKOW A0 CIEAYIOLIEW IaTbl U3MEHEHHS NPOLEHTA, 3a UCKIFOUYEHUEM
[IPEMUM WIN JUCKOHTA, KOTOPbIE OTPa)Kar0T KPEIUTHBIH PUCK IO IUIABAIOLICH CTAaBKE, YKAa3aHHOW Ul
JaHHOT'O UHCTPYMEHTA, WIH 110 IPYTUM MEePEeMEHHBIM (PaKTOpaM, KOTOPBIE YCTaHABJIMBAIOTCS HE3aBUCUMO OT
PBIHOYHOT'O 3HaueHMs. Takue NPeMUuu WIN JUCKOHTHI aMOPTU3UPYIOTCS Ha MPOTSHKEHUH BCEIO 0XKHMIAEMOI0
CpoKa oOpallleH!s HHCTpyMEHTa. PacueT mpuBeIeHHOH CTOMMOCTH BKJIIOYAET BCE BO3HATPAKACHUS CYyMMBI,
BBIIVIAYEHHBIE WM TIOJIyY€HHBIE CTOPOHAMM TII0 JIOTOBOPY, COCTaBISIOIINE HEOThEMJIEMYIO 4YacTb
3¢ (eKTUBHOI MPOLIEHTHOM CTaBKH.

Ilepsonauansvnoe npusnanue uHanco8vIX UHCMPYMEHM 08
(DuHaHCOBBIE MHCTPYMEHTHI, OIICHWBAaEMbIe MO CIPABEMIUBON CTOMMOCTH uepe3 IMPHOBLIL WIN YOBITOK,
MEepBOHAYATBHO MPU3HAIOTCSA MO CIPaBEAJIMBOW cTOMMOCTH. Bcee mpoune (UHAHCOBBIE WHCTPYMEHTHI

MEpPBOHAYAIHHO OTPAKAIOTCS IO CHPABEUIMBON CTOMMOCTH, BKIIIOYAs 3aTparhl Mo cienke. Hawmmydmum
MOATBEPKICHUEM CIPABEIJIUBON CTOMMOCTH MpPH TEPBOHAYAIBHOM MPU3HAHUU SIBISCTCS II€HA CHCIKH.
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[TpuObLTb MM yOBITOK MPH MEPBOHAYAIBLHOM IMPHU3HAHHM YYWTHIBAIOTCS TOJIBKO B TOM CIydae, €CIU €CTh
pa3HHLIA MEXY CIIPABEUIMBOM LIEHOW U LIEHOW CHIEJIKHU, MOATBEPKACHUEM KOTOPOU MOTYT CIIy>)KUTh OPYIrHe
HaOnroaeMble Ha PBIHKE TEKYIIUE CACIKH C TeM K€ MHCTPYMEHTOM WM MOJENb OLEHKH, KOTopas B
KadecTBe 0a30BBIX JAHHBIX HCIIONB3YET TOJBKO JaHHBIE HAaOMOJaeMbIX PBIHKOB. Ilocie mepBoHaYamIsHOTO
NpU3HAHHUA B OTHOLIEHWH (MHAHCOBBIX AKTHBOB, OLIEHMBAEMBIX 0 aMOPTU3UPOBAHHOW CTOMMOCTH, H
WHBECTHIIMH B JIONTOBBIE WHCTPYMEHTHI, OIICHMBAEMBIX II0 CHPaBEAJIMBON CTOMMOCTH dYepe3 MpOoduit
COBOKYITHBIH JOXOJ, MIPU3HAECTCS OLICHOYHBIH pe3epB MO/ 0KHUAaeMble KPEIUTHBIE YOBITKH, YTO MPUBOIUT K
MIPU3HAHMIO OYXTaJITEPCKOT0 YOBITKA Cpa3y MOCIie epBOHAYAIBHOTO TIPU3HAHKS aKTHBA.

Ilokynka u mnpojaka (pUHAHCOBBIX AKTHBOB, I[IOCTaBKa KOTOPBIX JOJDKHA MPOM3BOAMTECS B CPOKH,
YCTaHOBJICHHBIE 3aKOHOJATENLCTBOM WM OOBIYasMHU JEIOBOTO 00OpOTa IJIsl JAHHOTO phIHKa (MOKYIKa U
npojaaxa "Ha CTaHAapTHBIX yCIOBUAX'"), OTpayKarOTCs HAa JaTy 3aKJIIOUEHHs CIENKH, TO €CTh Ha AaTy, Koraa
OOmiecTBO 00s13yeTcst KyIUTh WU MPOAaTh PUHAHCOBBINA akTWUB. Bce Apyrue onepanuy no NpuoOpEeTEHUIO
MIPU3HAIOTCA, KOT/Ia MPEINpPUATHE CTAHOBHUTCS CTOPOHOHN JOTOBOpa B OTHOIIEHWH JAaHHOTO (PUHAHCOBOTO
HWHCTPYMEHTA.

Juist ompeneneHus CHIpaBeIMBOM CTOMMOCTH BaJIOTHBIX CBOIOB, 3aiiMOB CBSI3aHHBIM CTOpOHAM, HE
oOpamarommxcsi Ha akTUBHOM pbIHKE, OOIIecTBO HCIONB3YeT TaKhe MOJETH OIICHKH, KaK MOJIETh
JUCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB. CyIIeCTBYET BEPOSATHOCTH BO3HUKHOBEHHS PAa3IUYUN MEXKITY
CTpPaBEINIMBOI CTOMMOCTHIO TIPH MTEPBOHAYATFHOM MTPU3HAHWUHU, KOTOPasi IPUHUMAETCS] PAaBHOH IIEHE CIEIKH,
U CyMMOI, ONIpeeNIeHHOM Py NePBOHAYAIBHOM NMPU3HAHUU TPU MOMOIIY MOJETH OIIEHKH, UCIOIB3YIOIIEH
WCXOAHbIe AaHHbIe YpoBHs 3. Ecimu mocie kannOpoBKH BBOJHBIX JAHHBIX I MOJENE OIIEHKH BOSHHKAIOT
Kakue-mu00 pa3liuyus, TaKue pa3imyus TEPBOHAYAIBHO MPHU3HAIOTCS B COCTAaBE IMPOYUX AKTHBOB WM
MpoYNX 00s3aTeNbCTB, a BIOCIEACTBUM DPABHOMEPHO AaMOPTH3HPYIOTCI B TEUEHHE CpOKa JEHCTBHS
BaJIFOTHBIX CBOIIOB, 3aiiIMOB CBSI3aHHBIM CTOPOHaM. B ciydae mcnoip30BaHMsS MCXOAHBIX JaHHBIX YPOBHS |
Wik YPOBHS 2 BO3HUKAIOIINE Pa3HUITEI HE3aMEIITUTEIIHHO TIPU3HAIOTCS B COCTaBE MPHUOBLTN WA YOBITKA.

K'Jlaccud)ukauu}l u nocﬂedylomaﬂ OUEHKa ¢uH(lHC06blx aAKmueoe: Kkamezopuu OoueHKu

COOTBEeTCTBYOLIMM mopTdhenem akTuBoB H (ii) XapakTepUCTHK JACHEKHBIX MOTOKOB IO akTuBy. Ilo
cocrostanto Ha 31 mekadpst 2025 1. m 31 nmexabps 2024 r. OOmecTBo He WMena (PUHAHCOBBIX AaKTHBOB,
OLICHMBAEMBIX IO CIIPABEIJIMBOM CTOMMOCTH 4epe3 MPOYUN COBOKYIHBIN JOXOMI.

Knaccugpuxayusa u nocnedyrwouwian ouenka punancoswvix akmueos: duznec-mooes

Buznec-Monens oTpaxkaer cmoco0, ucmosb3yemblii OOINECTBOM Uil yHpaBlICHHS aKTHBaMH B LEISX
MOJTyYCHUS ICHE)KHBIX MOTOKOB: SIBJISIETCS JiK 1eibio O6mmectBa (i) TOJIBKO MOMyYEeHHE MPEILyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX MOTOKOB OT akTHBOB ("yIep:KaHHE aKTHBOB Ul MONYYCHHs MPELyCMOTPEHHBIX
JIOTOBOPOM JIeHEXKHBIX MMOTOKOB"), mim (ii) MmomydeHHe W MPEAYCMOTPEHHBIX OTOBOPOM JIEHEKHBIX
MOTOKOB, H JICHE)KHBIX MMOTOKOB, BO3HUKAIOUINX B PE3yJIbTaTe MPoJaXKu akTHBOB (''yaepaHHe aKTUBOB IS
MOJTYYCHUSI TIPEYCMOTPEHHBIX JTOTOBOPOM JICHEKHBIX TIOTOKOB"), MJIH, €CIIM HEe MPUMEHUM HU MyHKT (i), HU
nyHKT (ii), (PMHAHCOBBIC aKTHUBBI OTHOCATCS K Kareropud "mpoumx" OW3HEC-MOJeNel M OLECHHBAKOTCS I10
CIIPaBEIJIMBOM CTOMMOCTH Yepe3 MPUOBLIb WIIH YOBITOK.

busnec-monmens ompenmensiercs s OOmiecTBa akTHBOB (Ha ypoBHE mOpTdens) Ha OCHOBE BCexX
COOTBETCTBYIOIINX JIOKA3aTENLCTB JIEeATENLHOCTH, KOTOpyro OOIIecTBO HamMepeHa OCYIIECTBHTH IS
JOCTHXKCHUA 1ICIIN, YCTaHOBHeHHOfI JJISL HOpT(beJ'IH, HUMCIOIICTOCA Ha OaTy MPOBEACHUA OLICHKH. (DaKTOpLI,
YUUTHIBACMBIC OOIIECTBOM IIPH OMpPENCICHUN OU3HEC-MOJENH, BKIIIOYAIOT IEJb W COCTaB MopTdens,
HpOHIHBIﬁ OIIBIT TOJIYYCHHUA IACHCKHBIX ITOTOKOB IO COOTBCTCTBYIOHIUX AKTHUBaM, IMOAXOAbI K OLCHKE U
YIPaBICHUIO PUCKAMU, METO/IbI OIICHKH IOXOJHOCTH aKTHBOB M CXEMY BBITUIAT PYKOBOIUTEISIM.

K.fmccmjmkauuﬂ u nocnedymmaﬂ OUCHKa ¢MH(1HC‘08b1x aKmueoe: xapaxKkmepucmukKu OCHEeIHCHbIX
nomokKoe
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Ecnu 6usHec-Moens npegycMaTpiBaeT yAep:KaHue akTHBOB JIJIsl TOJYUYESHUS IPELyCMOTPEHHBIX JOTOBOPOM
JEHEeKHBIX MOTOKOB HJIM JUIS MOJYyYSHHUS HPETyCMOTPEHHBIX TOTOBOPOM JEHEKHBIX IOTOKOB M MPOJIaXKH,
OOmIecTBO OICHMBAET, MPEACTABISIOT JH COOOH JEHEKHBIE MOTOKHM HCKIIOYUTENBLHO IUIATEKU B CYET
OCHOBHOW CYMMBI JIOJITa M MPOIIEHTOB ("'TeCT Ha TUIATe)KU MCKIFOUYNUTEIFHO B CUET OCHOBHON CYMMBI JIONITa U
nponenToB” wiu "SPPI-tect"). ®uHAHCOBBIE AKTUBBI CO BCTPOECHHBIMH NPOU3BOAHBIMH HMHCTPYMEHTaMU
paccMaTpUBAIOTCS B COBOKYHNHOCTH, YTOOBI OIPEACNUTH, SBIAIOTCS JIM ACHEXKHBIE IIOTOKM MO HUM
TUIaTeKaMH UCKIIIOYUTENFHO B CUYET OCHOBHOM CYMMBI JIOJITa M MPOLEHTOB. [Ipyu mpoBeneHnH 3TOH OLCHKU
OO0miecTBO paccMaTprBaeT, COOTBETCTBYIOT JIU MPEIyCMOTPEHHBIE JOTOBOPOM JICHEKHBIE ITOTOKH YCIOBHSIM
0a30BOro KpeAUTHOTO JOTOBOPA, T.€. IPOLEHTHI BKIIOYAIOT TOJIBKO BO3MEILECHHNE B OTHOIIECHHH KPEAUTHOTO
pUCKa, BPEMEHHOW CTOMMOCTH JIEHET, IPYTUX PUCKOB 0a30BOTO KPEIUTHOTO JJOTOBOPA U MapKy MPUOBLITH.

Ecnu ycnoBus oroBopa mnpenycMaTpUBAIOT IMOJBEPKEHHOCTh PHUCKY WM BOJATHUJIBLHOCTH, KOTOpPHIE HE
COOTBETCTBYIOT YCIIOBHSIM 0a30BOTO KPEAWTHOTO JOTOBOPA, COOTBETCTBYIONIMI (DHMHAHCOBBIN aKTHUB
KJIaCCU(DHUIIMPYETCS M OLCHUBACTCS IO CIPABEAJIMBONM CTOMMOCTU 4epe3 NMpuObUIh WK yObITOK. TecT Ha
IJIATEXU UCKIIOYUTENBHO B CYET OCHOBHOM CYMMBI JOJTa U MPOLEHTOB HNPOBOAUTCS MPHU NEPBOHAYATILHOM
MPU3HAHUU aKTUBA, U MOCIEAYIONIas MEPEOIIEHKA HE TIPOBOIUTCA.

Toprosast nedbuTopckas 3a10mKeHHOCTh OOIIecTBa YACP)KUBACTCS ISl TOTYYEHUS! KOHTPAKTHBIX IEHEXKHBIX
MOTOKOB M TII0O3TOMY B TIOCHEAYIOIIEM OIEHHBAETCA 10 aMOPTHU3UPOBAHHOH CTOMMOCTH TIO METOIY
3¢ (GeKTUBHON cTaBKM TpoueHTa. /letann B OTHOIIEHMHM MOJUTHKH OOmiecTBa MO 0OECHCHEHHWIO OLIEHKE
0KHIIAEMBIX KPETUTHBIX YOBITKOB IipuBeneHb! B [Ipumedannn 21.

Pexnaccugpukayus gpunancoswvix akmueog

@DrHaHCOBBIE MHCTPYMEHTHl PEKIACCU(UIMPYIOTCS TOJIBKO B CiIydyae, KOrZa HM3MEHseTcs OM3Hec-MOJeNb
yrpasieHus 3TUM noprdenem B neioM. Peknaccudukanys nmpou3BoIUTCS MEPCIIEKTUBHO C Hadaia IMepBOTO
OTYETHOT'O TEpHoAa Mociie M3MEHeHHs Om3Hec-moenu. OOLIECTBO HE MEHsIa CBOIO OHM3HEC-MOJAEIb B
TeYeHHE TeKYIIEeTo WM CPAaBHUTEIHHOTO MEPHOo/ia U He MPOU3BOIIIIA peKIaccH(PUKaIi.

Obecuenenue PuHaAHCOBBIX AKMUBOE: OUEHOUYHDLIL pe3epe noo oxcuoaemole Kpeouninole yoblmKu

Ha ocHoBanmn mporHo30B OOIIECTBO OICHWBAET OXWAAaeMble KpPEAWTHBIE YOBITKH, CBs3aHHBIE C
(DUHAHCOBBIMU AaKTHBaMH, OICHUBACMBIMH 0 aMOPTH3MPOBAaHHON CTOMMOCTH. OOIINECTBO OICHUBACT
OXKHJIaeMble KPEAUTHbIC YOBITKM W IMPU3HACT OICHOYHBIA pE3epB MO/ KPEAUTHbIC YOBITKM HAa KaKIYHO
oT4eTHYI0 aaty. OIeHKa 0KHIACMbIX KPEIUTHBIX YOBITKOB oTpaxkaeT: (i) HempeaB3sTyI0 U B3BEUICHHYIO C
YUETOM BEPOSITHOCTH CYMMY, OTPEICICHHYIO IyTeM OIICHKH Juana3oHa BO3MOXHBIX pe3ynbTaros, (ii)
BPEMCHHYIO CTOMMOCTbH JieHer u (i) BCIO 00OCHOBaHHYIO M MOATBEPKIAEMYI0 HH()OPMAIIHIO O MPOIUIBIX
COOBITUSIX, TEKYIIUX YCIOBHUSX M MPOTHO3MUPYEMBIX OYIYIIMX SKOHOMHUYECKHX YCIOBHSX, IOCTYIHYIO Ha
OTYETHYIO JIaTy 0e3 Upe3MepHbBIX 3aTPaT U YCHUIU .

ToproBas m mpodas AeOMTOpCKas 3aJ0DKEHHOCTh MPEACTaBISETCS B KOHCOJHIMPOBAHHOM OTYETE O
(PMHAHCOBOM IIOJIOKEHUH 32 BBIYETOM OIEHOYHOTO pe3epBa MO/ 0XKHUIAEMbIE KPSTUTHBIE YOBITKH.

OOmiecTBO MpHUMEHSIET YIPOIIEHHYI0 MOJENb y4yeTa OOeCHeHEHUs] B OTHOLIEHHMH TOPTOBOW AEOMTOPCKON
3agopkeHHocTy. B [lpumedanun 9 mpencrabneHa neranbHas HHQOpPMAIMs O MPUMEHSIEMOM IOAXOIE M
MaTpHUlla PE3EPBOB IO JIEOUTOPCKON 3aJ0JDKEHHOCTH IOKyNaTeled W 3aKka3uukoB. s ocTambHBIX
(DMHAHCOBBIX aKTHBOB, KOTOpPBIE OTHOCATCS K chepe MPUMEHEHUSI MOJICTH 0KUIAEMBIX KPEIUTHBIX YOBITKOB
no MC®O (IFRS) 9, ObmectBo mpumeHsieT "TpexdTanHyo" MOJeib ydeTa OOCCLCHEHHsS Ha OCHOBAaHHHU
W3MEHEHUI KPEeIWTHOro KadecTBa C MOMEHTa MEePBOHAYAIBHOTO MpHU3HAHUSA. DUHAHCOBBIM HHCTPYMEHT,
KOTOPBI He SsBiIsieTCd OOECHEHEHHBIM IIpH II€PBOHAYATIBHOM MPHU3HAHUH, KJIACCU(DUIUPYETCS Kak
otHocsmmiics kK Ortamy 1. Jlng ¢uHAHCOBBIX aKTHBOB OJrama | oOKuzaemble KpeOuTHbIE YOBITKH
OLIEHUBAIOTCSI B CYMMe€, PaBHOM YacTH 0’KUAAEMBIX KPEOUTHBIX YOBITKOB 3a BECh CPOK, KOTOPBIE BO3HUKAIOT
B pe3yJbTaTe IeQOoiTOB, KOTOPBIE MOTYT TNPOM30MTH B TEUEHHE CIENYIOMMUX 12 MecsleB Wi A0 AaThl
TIOTAIIEHUs COTIIACHO JOTOBOPY, €CIIH OHA HAcTymaeT Mo ucreueHus 12 Mecsiies ("'12-MecssuHbIe 0KHIacMbIe
kpenuTHble yobITKH"). Eciin O01miecTBO HACHTUQHUIMPYET 3HAUNTENbHOE YBEIMUYCHHE KPEAUTHOTO PUCKA C
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MOMEHTA MIepBOHAYATILHOTO MPU3HAHMS, TO aKTUB NIEPEBOJAMUTCS B DTarl 2, a O)KHJaeMble KpEAUTHBIE YOBITKA
10 3TOMY aKTHBY OIIEHHUBAIOTCS HA OCHOBE OYKHIA€MBIX KPEJIUTHBIX YOBITKOB 32 BECh CPOK, TO €CTh J0 JAaThl
MOTAIIEHUsI COTJIACHO JIOTOBOpPY, HO C Y4YETOM OXHJAaeMOW TNpeAoIuIaThl, €clM OHa MpeaycMOTpeHa
("oxmmaeMple KpEIWTHBIE YOBITKH 3a Bech cpok'"). Ommcanue mnopsaka omnpeneneHus OOmEecTBOM
3HAYUTEILHOTO YBEIMUYEHUS KPEAUTHOTO pucka mnpuBogurcs B Ilpumedanuu 23. Ecim  OOmiectBo
OTIpEIeIISIeT, YTO (DMHAHCOBBIA aKTUB SBIISICTCS OOCCIICHEHHBIM, aKTUB TIEPEBOANTCS B DTaIl 3 M OKUacMbIe
10 HEMY KPEIUTHBIC YOBITKH OIICHUBAIOTCS KaK OXKHUJIaeMbIC KPSAUTHBIC YOBITKH 32 BeCh CpoK. [losicHeHUs B
OTHOIIEHUH ompenenenns OO0mecTBoM 00eCIeHEHHBIX aKTHBOB U JedoiTa mpeacTaBieHsl B [IpuMedanmm
10,9. B Ilpumeuannu 10,9 mpuBoamrcst nHpopmanus o0 HCXOAHBIX NAHHBIX, NOMYLICHUSX U METOJax
pacuera, HCTIOJIB3YEMBIX TIPH OIICHKE OXKHJIAEMBIX KPEUTHBIX YOBITKOB.

JICHE)KHBIM CPEICTBAM W WX OKBHBAJCHTAM Takke mNpuMeHsioTcs Ttpebosanms MCDO (IFRS) 9 B
OTHOIICHUH OOCCIICHEHHUS, BHISIBJICHHBIN YOBITOK OT 00CCIICHEHHS ObLT HECYIECTBEHHBIM.

Cnucanne GUHAHCOBBIX AKTHBOB

DHUHAHCOBBIE AKTHUBBI CITMCHIBAIOTCS OCJIMKOM MM YaCTHYHO, Korjga O6H_IGCTBO ucueprajga BCE
MPAKTUYICCKUE BOSMOKHOCTHU IO UX B3BICKAHWIO U MpUIIJIa K 3aKIIFOYCHUIO O HEOOOCHOBAHHOCTH

O)I(I/I,I[aHPIfI OTHOCHUTCIIbHO BO3MCUICHUA TaKHUX aKTHBOB. Crcanue OpeaACTaBIIACT IPEKPALICHUEC IIPU3HAH 1.
HpI/I3HaKI/I OTCYTCTBUA 000CHOBaHHBIX O)KI/I,I[aHI/II\/'I B OTHOIIICHHWH B3bICKaAHHMA BKJIIOYAIOT:

KOHTPAreHT WCIIBITHIBACT 3HAYUTEIbHbIC (UHAHCOBBIE TPYJHOCTH, 4YTO IOATBEpPKIAcTCS (UHAHCOBOM
nH(OpMAITEH 0 KOHTpareHTe, Hax o sIImelcs B pactopspkeHun O0IIecTBa;

KOHTpPAareHT paccMaTpUBaeT BO3MOKHOCTh OOBABIIEHHS] OAaHKPOTCTBA WIIH (PMHAHCOBOH peopraHU3alny;

CyIIE€CTBYECT HCETAaTUBHOC HM3MCHCHUE INIATCKHOI'O CTaTyCa KOHTparcHta, 06yCHOBHeHHOC N3MCHCHUSAMHU
HallMOHAJIBHBIX HJIKM MCCTHBIX 9KOHOMHWYCCKHUX YCHOBHﬁ, OKa3bIBAOIIINUX BOSHCﬁCTBHe Ha KOHTpAarceHra.

O6H_IGCTBO MOXKET CIIUCaThb (I)I/IHaHCOBBIe AKTUBBI, B OTHOICHNU KOTOPLIX CIIC MPCANIPUHUMAKOTCA MCPBI 11O
NMPUHYAUTCIIBHOMY B3bICKaAHHIO, KOT 1A O6IHCCTBO IBITACTCA B3BICKATh CYMMBbI 3aI0JDKCHHOCTH 110 JOTOBODY,
XOTA Yy HEC HCT 000CHOBAHHEIX O)I(H,Z[aHI/Iﬁ OTHOCHUTECJIbHO UX B3bICKAHUA.

Ilpexpauienue npusnanusa uHancoevix akmueos

OOmIecTBO MpeKpaniaeT npu3HaHue (PUHAHCOBBIX AKTHUBOB, (a) KOIJAa TH AKTHBBI MOTANIEHBI MJIM CPOK
JIEHCTBUSI TIPAB Ha JEHEKHbIE MOTOKH, CBS3aHHBIX ¢ 3TUMU aKTHBaMH, MCTeK, win (0) OOmiecTBo mepenana
npaBa Ha JCHE)KHBIE TIOTOKH OT (PUHAHCOBBIX aKTHBOB WJIH 3aKJIFOYHMIIA COTJIAIICHUE O TIepeiade, U MPU STOM
(i) Taxske mepenana NPaKTHYECKH BCE PUCKU M BOSHATPAXKICHUSI, CBSI3aHHbIE

BIaJeHHEM OTHMH akTuBamu, win (ii) HH Tlepemanga, HM COXpaHWIA TPAKTUUYECKH BCE PHCKH MU
BO3HArPaXKICHHUS, CBSA3aHHBIC C BJIaJ€HHEM 3THMH aKTHBAMH, HO YTPATHJIA MPAaBO KOHTPOJISA B OTHOIICHUH
JaHHBIX aKTUBOB. KOHTPOJIb COXpAHSETCsA, €CIM KOHTPAareHT He HMMEET IMPAKTHYECKOW BO3MOKHOCTH
MOJIHOCTBIO TIPOJIaTh AKTHB HECBA3aHHOW TPEThel CTOPOHE O€3 BBECHHUs OTPaHUYECHHUN Ha MPOIAXKY.

Mooughukayusn punancoevix akmueoe

Wnorpa OOmecTBo mnepecMaTpuBaeT WM HHBIM 00pa3oM MOIU(UIMPYET IOTOBOPHBIE YCIOBHS IIO
¢unHaHCOBBIM akTHBaM. OOINECTBO OLICHHBAET, SIBISCTCS JM MOAUGUKAIHS MPETYCMOTPEHHBIX JOTOBOPOM
JICHE)KHBIX MOTOKOB CYLIECTBEHHOM C Y4€TOM, CPEIM IMPOYEro, CICAYIOIMX (DaKTOPOB: HAIWYMSA HOBBIX
JOTOBOPHBIX YCIOBHM, KOTOpBIE OKAa3bIBAIOT 3HAYMTENIFHOE BIUSHHE HAa TPOQHUIL PHUCKOB IO AaKTUBY
(Hanpumep, ydacTue B MPUOBUIM WIM AOXOA Ha KalMTal), 3HAYNTEIbHOIO U3MEHEHHUs IPOLIEHTHON CTaBKHU,
VM3MEHEHHs BATIOTHON JEHOMUHAILINH, MOSIBIIEHUS HOBOTO WJIM JOMOJHUTEIHLHOTO KPEIUTHOTO OOECTIEeUeHHUS,
KOTOpBIE OKa3bIBAIOT 3HAYUTEIBHOE BIMSHHEC HAa KPEAWTHBIM PHUCK, CBSA3aHHBIM C aKTUBOM, WM
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SHAUYUTCIILHOTO IPOJJICHHUA CpPOKa KpeauTa B CllydadX, Korjga 3acMIINHUK HEC HCIBITBIBACT (bI/IHaHCOBI)IX
3aTpyAHEHUH.

Ecmm MOJII/I(I)I/IIII/IpOBaHHBIe YCJIO0BUA CYHICCTBEHHO OTJIMYAIOTCA, TaK 4YTO ITpaBa Ha ACHCKHBLIC IMOTOKHU I10
NEPBOHAYAIIBHOMY AKTUBY HCTCKAIOT, O6H.[€CTBO OpeKpaacT MprUu3HaHUuC MEPBOHAYAIIBHOI'O (I)I/IHaHCOBOFO
AKTHUBa W IIPU3HACT HOBBIN aKTHB I10 CHpaBCZ[HHBOfI CTOMMOCTH.

Haroit mnepecMoTpa yCIOBMM cyuTaeTcd JaTa NEPBOHAYAIBHOTO TMpPHU3HAHMA MJId ILeJied pacuera
MOCIEAYIOIEro OOECHEeHeHHs, B TOM 4HCIE Uil OnpeAeicHus] (akTa 3HAUYNTENBHOTO YBEIHMYCHHMS
KpeIuTHOTO pHucka. OOIEecTBO TakkKe OIICHUBACT COOTBETCTBHE HOBOTO KpEAWUTA WM JOJITOBOTO
WHCTPYMEHTa KPUTEPHIO OCYLIECTBJICHUS IUIATE)KEH HCKIIOYUTEIBHO B CUET OCHOBHOM CyMMBI IO0JTa
nporneHToB. JIo0ble pacxoKAeHUS MEXIy 0alaHCOBOW CTOMMOCTBHIO NIEPBOHAYAIBLHOTO aKTHBA, MPU3HAHHE
KOTOPOTO TPEKPAIIeHO, W CIPAaBEUIMBONH CTOMMOCTH HOBOTO, 3HAYUTEIFHO MOIU(HUIIMPOBAHHOTO aKTHBA
OTpaXkaeTcsl B COCTaBe NPUOBUTM WM YOBITKA, €CIIM COJACP)KaHHE Pa3IUyYUsi HE OTHOCHTCS K OIEpaluu
KalMTaJIOM C COOCTBEHHHUKaMH  CHUTYalldl, KOTJa TEepPEecCMOTp YCJIOBUI OB BBI3BaH (UHAHCOBBIMHU
TPYAHOCTSIMH Y KOHTPAareHTa U ero HecCnoCOOHOCTHIO BBITIOJHATH IEPBOHAYAIBHO COTIIACOBAHHBIC TUIATEKH,
OO01ecTBO CpaBHUBAET MEPBOHAYAIBHBIE U CKOPPEKTUPOBAHHBIE OXKHIAEMbIE JIEHE)KHBIE TIOTOKH C aKTUBAMH
Ha npe€aAMET 3HAYUTCIBbHOTO OTJIMNYWUA PUCKOB W BBII'OJ IO AKTHBY B PE3YJIbTATC MOZ[I/I(i)I/IKaHI/II/I YCJI0BUA
noroBopa. Ecim prucky v BBITOJBI HE H3MEHSIOTCS, TO 3HAYUTEIBHOE OTINYHE MOAUMDUITUPOBAHHOTO aKTHBA
OT NIEPBOHAYAIBLHOTO AKTHBA OTCYTCTBYET M €ro MoAM(UKAIMs HE MPUBOAUT K MPEKPAIICHHIO MPU3HAHUAL.
OO0mIecTBO TPOW3BOMWUT TepepacyeT BaJIOBOH OalaHCOBOH CTOMMOCTH TIyTeM JUCKOHTHPOBAHUS
MOJIU(PHUIMPOBAHHBIX IEHEKHBIX MOTOKOB JOTOBOPY MO MEPBOHAYATIBHOM 3()(hEeKTUBHOI MPOLEHTHOM CTaBKe
(mmu 1o 3¢PEKTUBHONW NPOIEHTHONH CTaBKE, CKOPPEKTHPOBAHHOW C YYETOM KPEAWTHOTO PHCKA IS
MPUOOPETEHHBIX WM CO3JaHHBIX KPEIUTHO-OOECIICHEHHBIX (PMHAHCOBBIX aKTHUBOB) W IMPH3HAET MPHOBLIL
WiH yOBITOK OT MOAN(HKALIMU B COCTaBE MPHUOBLTH MU YOBITKA.

K'amezopuu OUEHKU ([)uuaucoeblx o00sa3amenvcme

dunHaHCOBBIE 0053aTENBLCTBA KIACCU(DUIIMPYIOTCS KaK BIOCIEICTBUU OLICHUBACMbIC 110 aMOPTU3UPOBAHHOMN
croumocTH, Kpome: (i) (HHAHCOBBIX 0053aTEIBCTB, OLICHUBAEMBIX IO CIPABEAJIMBONH CTOMMOCTH 4Yepe3
OpUOBLTE MM YOBITOK: 3Ta KJIACCU(PHKAIMS NPUMEHSETCS K MPOM3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTAaM,
(uHAHCOBBIM 00sI3aTENbCTBAM, MPEAHA3HAYCHHBIM MJIsi TOPrOBIH (HAmpuUMep, KOPOTKHE MO3ULUH IO
LCHHBIM OyMaram), YCJIOBHOMY BO3MCUICHHIO, NPU3HABAGMOMY IpHUOOpeTaTeseM mnpu OObeIAUHECHHU
OusHeca, U APYrUM (PUHAHCOBBIM 00s3aTEIBCTBAM, OINMPEACICHHBIM KaK TaKOBbIC MPH IEPBOHAYATIEHOM
npusHanuu; U (ii) IOroBOpOB (DMHAHCOBOW TapaHTUM M O0S3aTENBLCTB MO MPEIOCTABICHUIO KPEIUTOB.
OOG1IecTBO HE UMela JOrOBOPOB (PUHAHCOBBIX TapAHTH U 0053aTENILCTB M0 MPEJOCTABICHHIO KPEIUTOB HIIH
(MHAHCOBBIX 00sI3aTENBCTB, OLIEHMBACMBIX 110 CIIPABEIUIMBOW CTOMMOCTH 4epe3 MPUObLIb WM YOBITOK, IO
cocrostHuto Ha 31 mekabps 2025 r. u 31 mexadps 2024 T.

Ilpexpauienue npusnanus punancoevlx oda3amensbcme

[Ipu3nanne GUHAHCOBBHIX 0043aTEIBCTB MPEKpAIIaeTCcs B CIydae WX MNOrameHus (T.e. KOT/a BBITOTHSIETCS
WM TIpeKpaIniaercs 00s3aTenbCTBO, YKa3aHHOE B JIOTOBOPE, WIIM UCTEKAET CPOK €0 MCIIOTHEHUS).

OOMeH J0JITOBBIMHA MHCTPYMEHTAMHU C CYIIECTBEHHO PA3IMYAIOIIUMUCS YCIOBUAMU MexXAy OOImecTBoM ee
MEPBOHAYATBHBIMU KPEAUTOPAMH, a TakKe CYIICCTBEHHbIE MOIU(BUKAIMN YCJIOBHH CYIIECTBYIOIIAX
(hMHAHCOBBIX 0053aTENBCTB YUNTHIBAIOTCS KaK MOTAIlICHNEe TIEPBOHAYAIBHOTO (DMHAHCOBOTO 00SA3aTENBCTBA H
MpU3HAHWE HOBOTO (PMHAHCOBOTO 00s3aTENbCTBA. YCIOBUSI CUHUTAIOTCS CYIIECTBEHHO Pa3IMYarOlIMMUCS,
€CIM UCKOHTUPOBAHHAS MPHUBENCHHAs CTOMMOCTb JEHEXKHBIX IOTOKOB COIVIACHO HOBBIM YCIIOBUSIM,
BKJIIOYass BCE€  YIUIAYEHHBIE  BO3HAarpakJACHWsT 3a  BBIYETOM  [OJYYEHHBIX  BO3HArpa)xxJacHWi,
JTUCKOHTUPOBAHHBIE C UCTIOIH30BAHNEM TIEPBOHAYATIBHON A(()EKTUBHOM MPOIIEHTHON CTaBKH, KAK MHHUMYM
Ha 10% oTimyaercs OT NUCKOHTHPOBAHHOW MPHUBEICHHON CTOMMOCTH OCTAIBHBIX JCHEKHBIX IMOTOKOB IO
MepBOHAYaIbHOMY (HHAHCOBOMY 00s3aTeNbCcTBY. Kpome TOro, y4HMTHIBAIOTCA JpyrHe KadeCTBEHHBIE
(hakTophl, Takue Kak BalllOTA, B KOTOPOW JICHOMHHUPOBAaH WHCTPYMEHT, M3MCHCHUE THIA IMPOICHTHON
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CTaBKH, HOBBIE YCIIOBUSI KOHBEPTALUKM MHCTPYMEHTA U M3MEHEHUE OTPAHUYUTEIBHBIX YCIOBUHN 10 KPEIUTY.
Ecnmm oOMeH monroBBIMH MHCTPYMEHTAMH FUTH MOAW(MHKALNS YCIIOBUIM YYHTHIBAETCS KaK TOTAllleHHEe, BCE
3aTparhl WIK BBHIIIAYCHHBIC BO3HATPAXKICHUS MTPU3HAIOTCS B COCTaBE MPUOBUIA WK YOBITKA OT MOTAIICHUS.
Ecim oOmen wim Moaudukanus HE YYUTHIBAIOTCS KaK ITOTAINlIEHWE, BCE 3aTpaThl FIIM BBITIAYCHHBIC
BO3ZHATPaXJICHUSI OTPAXKAIOTCS KaK KOPPEKTHPOBKA OaJaHCOBOM CTOMMOCTH  00s3aTe€lbCTBA U
aMOPTHU3UPYIOTCS B TEUEHNE OCTABIIETOCS CPOKA ACUCTBUS MOAU(PHUIIMPOBAHHOTO 0053aTENBCTBA.

Mo;m(bmcaunn 06$I3aTeHI)CTB, HE MPpUBOAANIME K HUX IOTralliCHHUIO, YYWUTBIBAIOTCA KaK HW3MCHCHHC
OLIEHOYHOT'0 3HAu€HMs MO METOAY HAuMCIEHUSA KyMYJSITHBHOM aMOPTH3allMM 3aJHUM YHUCIOM, IPH 3TOM
MpHOBLTH WK yOBITOK OTPakaeTcsi B COCTaBE NMPUOBUIM WM yOBITKA, €CIM SKOHOMHYECKOE COMep:KaHhe
pasnuuus B OaIaHCOBOW CTOMMOCTH HE OTHOCHUTCS K ONIEPAIUH C KalUTaJIOM C COOCTBEHHUKAMH.

Bzaumoszauem lﬁ”HaHCOGblx UHCIMPDYMEHMO6

OUHAHCOBBIE AKTHUBBI U O00S3aTENbCTBA B3aWMO3AaYMTBHIBAIOTCS W B KOHCOJHMIMPOBAHHOM OTYETE O
q)HHaHCOBOM IMOJIOXKCHUM OTpPAXACTCA YWUCTad BCIMYMHA TOJIBKO B TEX Cliy4dadX, Koraa CYHIECTBYCT
IOPUIUYECKH YCTaHOBIICHHOE TIPABO MTPOU3BECTH B3aUMO3a4eT OTPAKECHHBIX CYMM, a TAK)Ke HaMepeHue 0o
MPOM3BECTH B3aMMO3aueT, JIMOO OJHOBPEMEHHO pEAIn30BaTh aKTHB M YPErylupoBaTh 00S3aTelbCTBO.
PaccmarpuBaemoe mpaBo Ha B3anMo3adeT (a) He TOJDKHO 3aBHCETh OT BO3MOXKHBIX OyIyIINX cOOBITHH U (0)
JOJDKHO UMETh IOPHINUECKYI0 BO3ZMOKHOCTh OCYIIECTRIICHHS MPH CISTYIONUX 00cTosTenbcTBax: (i) B xome
OCYIIECTBIEHUST OOBIYHON  (PHMHAHCOBO-XO3AHCTBEHHON  mesrenbHOCTH, (i) TIpH  HEBBIIOIHEHUH
o0s3aTenbpeTBA Mo miarexam (coowitun aedointa) u (iil) B ciiydae HECOCTOATSILHOCTH WIIH OAHKPOTCTBA.

Toprosas u npouasi 1e0UTOPCKAs 3210J5KEHHOCTh

ToproBas u mpouas apeOUTOpPCKas 3aJ0JDKEHHOCTb IE€PBOHAYAIBHO MPU3HACTCS MO CIPAaBEATHBON
CTOMMOCTH, a 3aTeM II0 aMOPTH3MPOBAHHON CTOMMOCTH, PACCUYMTAHHOH C HCIOJB30BAHUEM METOJIA
3¢ (heKTUBHOI CTaBKH MPOIIEHTA.

OcHoBHble cperncTBa. OCHOBHBIE CPEICTBA OTPAKAIOTCS MO TMEPBOHAYAILHOUW CTOMMOCTH 3a BBIUYETOM
HAKOIUICHHOW aMOPTHU3allid W, B HEOOXOJMMBIX CJIyd4asx, 3a BbIUETOM pe3epBa 1oj olOeciieHeHue. Ha
KOKIYI0 OTYeTHy0 aaTy OOIIecTBO MPOBOJUT OIICHKY OCHOBHBIX CPEICTB HA HAIMYUE KAKUX-JHOO
MpPU3HAKOB oOOecleHeHus. Eciau Takue mNpu3HaKku CyniectByror, OOIIECTBO MPOU3BOIUT  OICHKY
BO3MEIAEMOM CTOMMOCTH, KOTOpasl ONpeeseTcsl Kak HauOoJbIlee U3 JBYX 3HAUCHHIN: YUCTask CTOUMOCTD
NPOJaXH aKTHBa MM CTOMMOCTH, TOJNy4aeMOH B pe3yibTare ero Hucroib3oBaHus. Eciu GamancoBas
CTOMMOCTh OCHOBHBIX CPEJICTB TPEBBINIACT HX OICHOYHYI) BO3MENIAEMYI0 CTOMMOCTh, TO OanaHcoBas
CTOMMOCTh aKTHBa YMEHBIIAETCS JO WX BO3MEIIAEMOW CTOMMOCTH, a pa3HHUIA OTPAXKACTCSI B COCTaBE
MIPUOBUIM W YOBITKA 3a TEKYIIUN TEPHOM. YOBITOK OT OOCCIICHEHWS, OTPAKCHHBIN B TPEABIAYIINE TOMIBI,
BOCCTAHABJIMBACTCS, €CIM HUMEIO0 MECTO H3MCHCHHE B OIICHKAX, HWCIOJb30BAHHBIX JUIS OMPEICIICHUS
BO3MEIAEMOI CTOUMOCTH OCHOBHBIX CPEJICTB.

[IpuObLT 1 yOBITKH, BOHUKAIOIIUE B PE3yJIbTaTe BEIOBITHS OCHOBHBIX CPEICTB, ONPEICISIOTCS Ha OCHOBE
nX 0araHCOBOI CTOMMOCTH W NMPUHUMAIOTCS BO BHUMAaHHE MPU OMPEICTICHUN BO3HUKAIOMIEH MPUOBUIHA HITH
yObITKa. PeMOHT M TexHUYeckoe OOCIy)XMBaHWE OTHOCSTCS Ha NPUOBUIM WIM YOBITKM IO Mepe uX
BO3HUKHOBEHHSI.

AmMopTH3anus. AMOPTH3AINS HAYHNCIIETCS JIMHEHHBIM crtocoOoM. Ecim niist 00bekTa aMopTH3alud MOYKHO
TOYHO OILIEHUTH CPOK IIOJIE3HOTO WCIOJIB30BAHHUS, TOT/A €0 CTOMMOCTh CITUCHIBAETCS JI0 JIMKBHIAITMOHHOM
CTOMMOCTH B TEUCHHE BCETO CPOKa MOJE3HOU ciyxObl. Eciu e 3T0 HEBO3MOXKHO, TO B 3aBUCHMOCTH OT
KJIacca aKTHBa IS pacyeTa aMOPTH3AIMH UCIIONB3YIOTCS CIENYIOINe 3HAYSHHUS:

3nanus u coopyxenus 30-45 et

MammHsl 1 000pyTOBaHKE 5-25 ner

TpaHcnopT ¥ MpoYKre OCHOBHBIE CPEACTBA 6-10 ner
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JIMKBHJAIMOHHAS CTOMMOCTh OCHOBHBIX CPEICTB — pacueTHas cyMma, KoTopyro OO1iecTBo noay4dnia Obl Ha
TeKYIIMH MOMEHT OT peaju3aluu 00BEKTa OCHOBHBIX CPEICTB 3a BBHIUETOM MPEAINOJaraeéMbIX 3aTparT Ha
BBEIOBITHE, €I OBl JaHHBI OOBEKT YK€ JOCTUT TOTO CPOKa CIYKOBI H COCTOSIHHSI, B KOTOPOM, KaK MOYKHO
OXHAaTh, OH OyJeT HaxOIWUTHCS B KOHIIE CPOKa TOJIE3HOTO HCIOJB30BaHUs. JIMKBUIAIMOHHAS CTOMMOCTH
aKTHBa paBHa HyJO, eciu OOILIECTBO HAMEPEHO HCIOJIB30BaTh aKTUBBI 10 KOHLA (PU3UUECKOTO CPOKA HX
sKkcIuryatanuu. OcTaTodHasi CTOUMOCTD U CPOKHU II0JIE3HOTO MCIIOIb30BAHMUS aKTHBOB aHAJM3UPYIOTCS U IIPU
HEOOXOIUMOCTH KOPPEKTUPYIOTCS Ha KaXKIYI0 JaTy COCTaBICHHUS OTYETa O (PUHAHCOBOM MOJIOKCHHUH.

HeMaTepHaJILHLIe AKTHBbI, 32 HCKJIIOYCHHUEM I'yABHUJIA

HeMaTepHaanHe AKTHUBbBI YYHUTBIBAIOTCA IIO ce0eCTOMMOCTH 3a BBIYETOM HAKOILUIEHHOMU aMOpTU3aluu u
y6I)ITKOB oT OGCCHCHCHHH. HeMaTCpI/IaJ'H)HI)IC AKTHBbI, B OCHOBHOM, MPCEACTABJICHBLI JIMICH3UAMU U
pacxodaMu Ha HpI/IO6pCT6HI/Ie pPa3InM4IHOTO HIPOTrpaMMHOIO obecrneueHusl. AMOpTI/ISaLII/IH Ha4YUCIIACTCA
JIMHEHHBIM MCTOJOM B TCUCHUEC OKUAACMbBIX CPOKOB ITOJIE3HOT'O UCIIOJIE30BaHM, YKAa3aHHBIX HUKEC:

Jlnuensun 3-25 ner
[IpuobpereHHOE MpOTrpaMMHOE OOEcTIeueHUE 1-10 net
IIpoune HeMaTepHaIbHBIE AKTUBBI 1-10 ner

Obecuenenue MATEPHAJBHBIX U HEMATEPHUAJIBbHBIX AaKTUBOB, 324 UCKJIIOYC€HUEM I'yIBHJIA

MaTCpI/IaJ'ILHLIC U HCMATCPHUAJIbHLIC AKTHUBBI ITPOBCPAIOTCA HA HAJIM4YUC O6CCLICHCHI/I$I, ecnu Kakue-Iubo
COOBITHSI HJIH U3MEHEHHS 00CTOSATEILCTB CBUIACTCILCTBYIOT O TOM, 4YTO OaaHcoBast CTOUMOCTb, BO3MOJXHO,
HC 6yz[eT BO3MCIICHA.

Ecnm Takue mpu3HAKW CYyNIECTBYIOT, IUISI ONPENENICHUS CTENeHH OOCSCIICHEHUS (€CM OHO HMMEET MECTO)
OIIEHMBAETCS BO3MeEIllaeMasi CTOMMOCTb aKTHUBa. Bo3merniaemModl CyMMOW CUMTAeTCsl CHpaBeAJIMBas
CTOMMOCTH aKTHBA 332 BHIUYETOM 3aTpaT Ha BBHIOBITHE WU IIEHHOCTh UCIIONB30BAHUS B 3aBUCHMOCTH OT TOTO,
KaKasd "3 HHUX BBILIC. HpI/I OLCHKE ILIEHHOCTU HUCIIOJIB30BaHUA paC‘-IeTHbIe 6y,uy1u1/1e IIOTOKH IOCHEXKHBIX
CPEICTB JUCKOHTUPYIOTCA OO HUX MPUBEACHHOW CTOMMOCTU C MCIOJB30BAHUEM IUCKOHTHOM CTaBKU A0
HAJOr000JI0KEHHUSI, KOTOpas OTpakaeT TEKYIUE DPBHIHOYHBIC OICHKH BPEMEHHON CTOMMOCTH JICHEKHBIX
CpeICTB W crenu(pUIecKne PHUCKH, CBSI3aHHBIE JaHHBIM aKTHBOM. ECIHM OIEHWTh BO3MENMIAEMYID CyMMY
OTJICILHOTO aKTHBA HE IPEICTaBJISICTCA BO3MOXKHBIM, OOIIECTBO OIICHUBAET BO3MEIIAEMYIO CTOMMOCTD
FEHEPUPYIOLIEH eIUHULBI, K KOTOPOU MPUHAAJICKUT Takoi akTuB. Ecnu cyniecTByeT BO3MOXKHOCTh BBISIBUTh
pa3yMHYIO M MOCTOSAHHYIO OCHOBY JUISl paclpe/Ie]IEHUs aKTUBOB, KOPIIOPATUBHbBIE aKTUBbl KOMIIAHUU TaK)Ke
pacnpenensoTcs Mo OTAEIbHBIM €IMHHIIAM, TEHEPUPYIOIINM JICHEKHbIE IOTOKH, WK, B IPOTUBHOM CiydYae,
OTHOCSITCA Ha CaMyl Mallyl0 TpyNny €IUHUL, T€HEPUPYIOUIUX JEHEKHBIE MOTOKH, JJI1 KOTOPBIX MOYKHO
ONPEICNIUTh Pa3yMHYIO U TIOCJIEI0OBATEIbHYI0 OCHOBY pacipe/iesieHHUs.

Ecam, cormacHo oreHKaM, Bo3MelIaeMas CyMMa akTHBa (WIH €AUMHUIIB, TCHEPUPYIOMICH TCHEKHBIE TTIOTOKH)
MEHBIIIE, YeM ero OaJaHcoBas CTOMMOCTb, TO OajaHCOBas CTOMMOCTh TaKOrO akKTHWBA (MJIM CIUHHIIGI,
TEHEPHUPYIOMICH JCHE)KHBIE ITOTOKH) CHIDKAETCS JO YPOBHS BO3MEIIAEMON CTOMMOCTH. YOBITOK OT
00ECIICHEeHUS TIPU3HASTCS HEITOCPEACTBEHHO B KOHCOJIUJIUPOBAHHOM OTYETE O COBOKYITHOM JIOXO/JIC.

Ecnu BmocnencTBUM yOBITOK OT OOECIICHEHHS aKTHBA BOCCTAHABIUBACTCS, OANlaHCOBAs CTOMMOCThH 3TOTO
aKTUBa (EAMHMIBI, TEHEPHUPYIOIIEH [EHEXHbIEe ITOTOKHM) YBEIHMYMBAETCS JO CYMMBI I€peCMOTpPEHHON
BO3MEIAEMOW CTOMMOCTH TakuM o00pa3oM, 4yTOOBI BO3pocIIas OanaHCOBas CTOMMOCTh HE MPEBBICKIIA
0aJlaHCOBYIO CTOMMOCTb, KOTOpas Oblia OBbI OmpeneieHa B cliydae, €CJid Obl MO aKTUBY (CIUHHUIIEC,
TeHEepUpYIoIIel JCHEeXHbIE NOTOKH) HE OBUI NMpHU3HAH YOBITOK OT OOECIICHEHUS B TPOIUIbIE OTYETHHIE
nepuoibl. BoccraHoBiieHUe yObITKA OT OOSCIIEHEHHsI TPU3HACTCS HEMTOCPEICTBEHHO B KOHCOJIUIUP OBAHHOM
OTYETE O COBOKYITHOM JIOXOJIC.

3anacel
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3amackl YYUTHIBAIOTCS MO0 HAMUMEHBINCH U3 JIBYX BEJIMYHMH: CEOSCTOMMOCTH M YUCTONH BO3MOMKHOU IICHBI
mpogaxku. CebecTOMMOCTh 3amacoB ONPeAesIeTCS METOIOM CPEIHEB3BEIICHHOW CTOMMOCTH U BKITIOYAET BCE
pacxollbl Ha TPaHCIOPTHUPOBKY 3amacoB [0 MECTa MX TEKYIIEro pacloJIOKCHUs W TPUBEICHUE B
HaJIekKaIee COCTOSTHHE.

CebecToMMOCTh 3a1macoB BKIIIOYAET CTOMMOCTh MaTepPHAJIOB, 3aTpaThl HA OILIATY TPYJa U pacipeaeiisieMble
HaKJaJHBIE PacXoIbl HAa MaTepuaibl W TMPOW3BOACTBO. CTOMMOCTH HE3aBEPIICHHOTO INPOW3BOJICTBA H
TOTOBOW MPOMYKIMKM BKJIOYAET PAcXOJbl HA TMOKYIKY ChIpbs M Ha MepepabOTKy, B TOM YHCIE MPSMbIC
pacxolbl Ha OIUIATy TPy/la U pacupeneieHne (UKCHPOBAHHBIX TIEPEMEHHBIX HAKJIAIHBIX MPOU3BOICTBEHHBIX
pacxonoB. CbIpbe OLIEHMBAETCA MO CTOMMOCTH IOKYTIKH, BKIJIIOUas pacXoJlbl Ha TPY30MEpPEBO3KY U MPOUHE
TPAHCTIOPTHBIE PACXO/IBI.

Uucrass BO3MOXHAs IICHA NPOJAKHU TPEACTABISACT COOOH pACUYETHYH IIEHY peajii3alud TOBapHO-
MaTepUATBHBIX 3aI1acoB 33 BHIYETOM MPEIoIaraeMbIX 3aTpar Ha A0pabOTKy M pacxo/0B Ha peanusaiuio. B
cirydae He0OXOAMMOCTH MIPU3HACTCS PE3EPB MO YCTApEBIINE U MEJICHHO peann3yeMble 3amackl. Crincanue
CTOMMOCTH 3aIlacoB JI0 YHCTOW BO3MOXHOH IIEHBI MPOJAKH, a TAKKE PE3EPBHI MO YCTAPEBIINE U MEIJICHHO
peanu3yeMbple 3amachl BKJIIOYAIOTCSA B KOHCOJMIMPOBAHHBIA OTUYET O COBOKYIMHOM JOXOJAE Kak
ce0ecTonMOCTb TIPOIAK.

YcraBHbIH KanuTad. B3HOCH, CJelaHHBIE YYaCTHUKOM B COOTBETCTBUM C YcraBoM OOiecTsa,
KJIaCCH(PHIHUPYIOTCSA KaK yCTAaBHBIM KamuTaj. B3HOCH B KamuTall, OCYIIECTBIsieMble B opme (QUHAHCOBOH
MTOMOIIIH, KJIACCU(DUITUPYIOTCS KaK J0OaBOYHBIN KaruTall.

Onepannonnasi apenaa. OnepalioHHas apeHAa ONpenessieTcsl Kak apeHja, Ipu KOTOPOH apeHI0aaTelb
COXpaHseT 3a co00il pUCKH U BBITOJBI, CBA3aHHBIE C aKTHBOM. B ToM cirydae, korna Kommnanus BeICTyIIaeT B
poJI apeHaaTopa, IIATEkKH 0 JOTOBOPY ONEPAIIOHHON apeH bl CITUCHIBAIOTCS HA PacXobl pAaBHOMEPHO B
TEUEHHUE CpOKa apeHbl. Eciu onepaninonHas apeH/ia mpekpaniaeTcst 10 UCTEICHISI CPOKa apeHIBI, TUIATEXKH,
MIPEICTABIISAIONINE COO0H CYMMBI IITPa(OB U HEYCTOWKH, TPUYUTAIOIINXCS apSH I0IaTEII0, CITUCHIBAIOTCS HA
pacxompl B TOM IEpHO/JIE, B KOTOPOM OTepaIiioHHast apeH; ia Oblia mpeKparieHa.

IpusnaHue NPOUEHTHBIX JA0XOA0B H NPOYMX /JOXOA0B M PACXodoB. IIpOIEHTHBIE MTOXOMABI TIO
(UHAHCOBBIM  aKTHBaM MPU3HAIOTCS, €CIM  CYHIECTBYET BEPOSTHOCTh mosydeHus OOIIecTBOM
9KOHOMHYECKOM BBITOBI M BEJIMUHHA JOX0JI0B MOXKET OBITH OMpeeaeHa J0CTOBEPHO. IIpOIeHTHBIE JOX OB
MU PacXoIbl OTPAKAIOTCS MO MPHHIUIY HAYUCICHUS M PACCUUTHIBAIOTCA N0 Meroay 3(hdekTuBHON
MPOLEHTHOHM cTaBku. Metoa 3¢ (eKTUBHON NMPOLEHTHOW CTaBKM — 3TO METOH, KOTOPBIM 3aKiIovaeTcs B
HCUYHUCIICHUH aMOPTH3UPOBAHHON CTOMMOCTH ()MHAHCOBOTO aKTHBa WM (DMHAHCOBOTO 00s3aTenbCcTBA (HITH
O6miecTBa (puHAHCOBBIX akTHBOB/OOIIIECTBA (PMHAHCOBBIX 00A3aTEIBCTB), & TAK)KE OTHECEHHS MPOIEHTHOTO
JI0XO0J1a WITH MIPOIIEHTHOTO PACcX0Jia K COOTBETCTBYIONIEMY MEPUOTY.

OddexTrBHAS TPOIEHTHAS CTaBKa — 3TO CTaBKa MUCKOHTHPOBAHMS, TPHUBOIAIIAS OXHIAEMbIE OymyIIHe
JICHS)KHBIC TIOCTYIUICHUS (BKJIFOUYAsl BCE TIOJYUYCHHBIC WU CIICIaHHBIC IUIATEKHU 10 JIOJTOBOMY UHCTPYMEHTY,
SIBIISTFOTIIMECS] HEOThEMIIEMON YacThio d((GEKTHBHOW CTaBKH TPOIICHTA, 3aTpaThl M0 0QOPMIICHHUIO CACIKH U
MIPOYHE MPEMHUH WU IUCKOHTHI) B TEUEHUE 0XKHIAEMOT0 CPOKa JI0 TOTAIIeHHs! TOJITOBOT0 HHCTPYMEHTA UITH
(ecim puMeHUMO) OoJiee KOPOTKOTO CpoKa K OaaHCOBOH CTOMMOCTH Ha MOMEHT TPHHSATHS JTOJITOBOTO
WHCTPYMEHTA K yYEeTYy.

Ecmn ¢unancoBeril akTrB miu OOIIECTBO OJMHOPOIHBIX (DMHAHCOBBIX aKTHBOB ObLIA cIiMcaHa (YaCTUIHO
CIKMCaHa) B pe3yJbTaTe OOCCIICHCHUS, MPOICHTHBINA J0XOJ OMPEIeNIeTcs C YYeTOM IMPOIEHTHOW CTaBKH,
HCMONIB3YeMO# ISl TUCKOHTUPOBAHUS OYIYIIHMX JCHEKHBIX MOTOKOB JUIS IIelel MCUMCIICHHS YOBITKOB OT
o0eclLieHeHHS.

Toprosasi u npoyasi KpeAUTOPCKAas 3a0KEHHOCTD

TOpFOBaSI u IIpovasgs KpeAUuTOpCKasd 3aA0JDKCHHOCTH II€PBOHAYAIIBHO OHLCHUBACTCA I10 CHpaBCI[J'IPIBOﬁ

CTOMMOCTH, a 3aTeM [0 aMOPTH3HUPOBAHHONH CTOMMOCTH, PACCYMTAHHOW C MCIIOJIb30BAHUEM METOJIa
3 PEeKTUBHOM CTaBKH MPOIICHTA.
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Kpenurs! n 3aiiMbl

er,[[I/ITbI U 3alMBI INEPBOHAYAIIbHO IPU3HAIOTCA I10 cnpaBezumBoﬁ CTOUMOCTH 3a BbIYECTOM ITOHCCCHHBIX
3aTpar MO CAENTKE W 3aTeM IO aMOPTHU3WPOBAHHON CTOMMOCTH C WCIIOJIb30BaHWEM MeTona 3(h(eKTUBHOM
CTaBKH IPOILICHTA.

Pacxoasl Ha mepcoHaJ M COOTBETCTBYIOIIME B3HOCHI. 3apaboTHas IuiaTa paboTHHKOB OOIIECTBO,
e)KeI‘O,ZIHI)II\/II OIIaYNBAEMBIN OTIIYCK M OTITYCK IIO 60He3HI/I, ImpeMHur, a TaKXC BO3HArpaxicHusd B HE
JCHEKHOH (hOopMe HAYKMCIAIOTCS B TOM IOy, B KOTOPOM PabOTHUKH OKaszanu OOIIecTBa COOTBETCTBYIOIIUE
YCIIyTH.

OOmiecTBO HE HMEeT JIOTOJHUTENBHBIX CXEM [EHCHOHHOTO OOeclicueHHs, KpOME Y4YacTHs B
rocyZlapCTBEHHOM NEHCHOHHOW cucrteMe PY, koTopasg mnpegycMaTpuBaeT pacdeT TEKYyIIMX B3HOCOB
OO0m1ecTBO KaKk MPOIIEHTHOM JOJIM OT TEKYIIUX OOLIMX BHIILIAT paboTHUKAM. Takue pacxo/bl MPU3HAIOTCS B
nepuoje, K KOTOPOMY OTHOCSTCSI COOTBETCTBYIOIIME BbIIIAThl paboTHukaM. Kpome toro, ObmectBo He
HUMeEET JIbTOT, MPEAOCTABIIEMBIX pa0OTHUKAM ITOCTIe

BBIXOZA HAa TMEHCHI0 WM [0 OKOHYAaHWH HX TPYJOBOH IEATENBHOCTH, WIM HHBIX CYIIECTBEHHBIX
MPEAOCTABISIEMBIX JIBTOT, TPEOYIOIINX HAYHCICHUSL.

Tekymuii ¥ 0TJI0KEHHBIH HAJIOT HA MPUOBLTL. PacXoabl IO HANOTY HAa NPUOBLIb, OTPAKAEMBIE B OTUETE O
MIPUOBUIAX WX YOBITKAX W MPOYEM COBOKYITHOM JOXOJIC 3a TOJl, BKIIIOUAIOT TEKYIIHEe HAIOTH U U3MCHCHHS B
OTJIOKEHHBIX HayloraX. TeKyluid HaJlor pPACCYMTHIBACTCS HA OCHOBE OXHJIAaeMOW HayioroobdiaracMoun
MPUOBLTH 3a TOJ Ha OCHOBAHWH CTAaBOK HAJIOTa, BBEACHHBIX HA JIaTy COCTAaBJICHHS OTYeTa O (PMHAHCOBOM
MOJIO’KEHUH. PacueT Tekyiero Hajora Ha MPHOBLIL MPOU3BOAMTCS B COOTBETCTBHU C 3aKOHOJATEIHCTBOM
Pecny6mmukm  Y36ekucran. Jlpyrue Hamord, MOMHMO Hajora Ha TNpHObUIb, OTpPakaroTcd B COCTaBe
OTIEPALlMOHHBIX PACXOJIOB.

OTHOXEHHBIM HaJOr Ha TPUOBLIHL OTPAKAETCS ITyTEM HWCIIONB30BaHUSA OallaHCOBOTO METONa ydeTa
00513aTeNbCTB B OTHOIIEHUH BCEX BPEMEHHBIX Pa3HUI] MEXIy HAJOTOBOW 0a30if akTUBOB M 00s3aTENbCTB U
X OaJaHCOBOW CTOMMOCTBIO JUIsl Iiejei (uHaHCOBOW OTYeTHOCTH. OTIIOKECHHBIC HAJIOTOBBIC AKTHBBI
OTPaXXaloTCs B TOW CTEMEHH, B KOTOPOU CYIIECTBYET BEPOSTHOCTH MOMYUYESHUS HAJIOr000IaraeMoii mpruobLIH,
JIOCTAaTOYHON ISl TOKPBHITHSI BPEMEHHBIX pazHuil. OTIOXKEHHBIE HAJIOTOBBIE AKTHBBI BKIIIOYAIOT TaKKE
yOBITKH, TIepEHECeHHble Ha Oyaylue TMepuoAbl. AKTUBBI M 00S3aTENbCTBA MO  OTIIOKEHHOMY
HAJIOTOOOJIOKCHHUIO ONPECISAIOTCS C HKCIOJb30BAHHUEM CTAaBOK HAJOTOOOJIOKEHHUS, KOTOphIC, Kak
mpenonaraercsi, OyAayT MpUMEHEHBl B IepHoje, Koraa OyaeT IMpou3BeleHa pealn3alus akTHBOB HIIN
MorarnieHue 00sA3aTeNIbCTB, OCHOBBIBASICh HA CTABKaX HAJIOr000JI0KEHMSI, YCTAHOBJIICHHBIX B JAHHOM IIEPHO/IC
i (HaKTUIECKH YCTAaHOBJICHHBIX Ha J]aTy COCTABJICHUS OTYeTa O (PMHAHCOBOM TOJIOKEHHH.

PesepBbl

PezepBbl  mpusHatotTcs, eciam OOIIECTBO BCIICACTBHE ONPEACICHHOTO COOBITHS B MPOIUIOM HMEET
CYIIECTBYIOIINE IOPUINIECKIE WM OOYCIOBIICHHBIE CIIOXHMBIICHCS NMPAKTHUKOW 00s3aTelhCcTBa, KOTOPHIE
OO0mecTBo Oymer 00s3aHa TOTAcUTh C BBICOKOH CTENEHBIO BEPOSATHOCTH U KOTOPHIE MOXHO OICHHTH B
JIEHEKHOM BBIPQXKEHHUH C JOCTATOYHOM CTETIEHBIO HAJAECKHOCTH.

CymMa, mpu3HaBaeMasi B KaueCTBE PE3€pBa, ABISIETCS HAWIydIed OLEHKOH CyMMBbl, HEOOXOIMMOH [UIs
UCTIOJIHEHHSI JTAHHOTO O0s3aTENbCTBA HA ATy KOHCOJUIMPOBAHHOTO OTYETa O (DMHAHCOBOM IIOJIOKECHHUH C
Y4eTOM PHCKOB M (haKTOPOB HEONPEAETICHHOCTH, CBSI3aHHBIX C 3TUM 00s3aTenscTBOM. Ecim cymma pesepra
OTIpeeNsieTCs] C MOMOILBIO OLEHKH MOTOKOB ACHEKHBIX CPEACTB, HEOOXOAMMBIX IS UCIIOJIHEHUS JaHHOTO
o0s3aTenbeTBa, ero OamaHcOBas CTOMMOCTD SIBJSIETCA TEKyIleH MPUBEICHHON CTOMMOCTBIO 3THUX MOTOKOB
JIEHE)XHBIX CPEJCTB.

Korma mpenmomaraercs, 4YTO HEKOTOpble WM BCE OJKOHOMHYECKHE BBHITOJABI, HEOOXOIWUMBIC IS
ypEeryJIMpOBaHUs pe3epBa, OyAyT BO3MEUICHBI TPETheW CTOPOHOM, JaHHAs NEOMTOpPCKAs 3aJl0JIKCHHOCTD
MIpU3HAETCS KaK aKTUB, €CIIH CYIIECTBYET YBEPEHHOCTh B TOM, YTO BO3MEIIEHHE OyJIET MOIy9eHO, a CyMMa
IeOUTOPCKOM 3aJJ0JKEHHOCTH MOKET OBITh OTpelielieHa ¢ T0CTaTOYHOM CTENCHbIO Ha/Ie)KHOCTH.
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JuBuaeHabI

JMBUIEHIBI W HAJOTH Ha TUBUICHABI OTPAXKAIOTCS KaK 00s3aTeNbCTBA B TOM TIEPHOJC, B KOTOPOM OHHU
0OBABIIEHB] U IOIJIEXKAT BHIIIATE B COOTBETCTBHH C 3aKOHOIATEIHCTBOM.

HaxomenHast mpuObLIb, KOTOpPast MOXKET PaclpeNeNisiThCA 10 3aKOHY, OCHOBaHa Ha CyMMax, MOAJIeKaIIuX
pacIpeieiecHHI0 B COOTBETCTBHHM C TPUMEHUMBIM 3aKOHOJATEIHCTBOM M OTPAKEHHBIX (DUHAHCOBOWM
OTYETHOCTH  OTHENBHBIX  opraHu3anuii  OOmiecTBa, COCTaBIEHHOM  COTJacHO  HAIMOHAJILHOMY
3aKOHO/IATENbCTBY. JlaHHBIE CyMMBI MOTYT CYIIECTBEHHO OTIHYaThCs OT CYMM, pAacCUMTaHHBIX Ha
OCHOBaHMH (PMHAHCOBOI OTYETHOCTH, NOATOTOBIEHHOH 0 MC®DO.

[Ipumenenue yuerHol nonutuku OOmecTBa TpedyeT 0T pyKOBOIACTBA (POPMUPOBAHUS CYKIECHUH, OLIEHOK U
JOMYIICHU B OTHOIICHMH O0anaHCOBOW CTOMMOCTH aKTHBOB W O0S3aTEIbCTB, KOTOPYIO HEBO3MOXKHO
OIPENEINTh HA OCHOBAHUH JPYTUX UCTOYHHUKOB. OLEHOYHBIE 3HAUEHNS H JIEKAIIHE B UX OCHOBE JNOIMYLICHUS
(OpMHPYIOTCSI UCXOJISl U3 TPOIIIOTO OMBITA M MPOYHNX (PAKTOPOB, KOTOPBIE CYUTAIOTCS CyIecTBeHHBIMU. C
YYETOM BOJATWJIBHOCTH HAa Y30€KCKOM W MEXAYyHAapOAHBIX (DPMHAHCOBBIX PBIHKAX OLIEHKHM PYKOBOJCTBA
MOTYT U3MEHHUTBHCS U CO3AaTh 3HAYUTENbHbBIE NocencTBus A OOmiecTBa. PakTHUECKHE pe3yabTaTbl MOTYT
OTIIMYATHCS OT YKAa3aHHBIX OLICHOK.

OneHouyHble 3HAYEHWs W JIONYIICHHS, HAa KOTOPHIX OHM OCHOBAHbBI, IOCTOSHHO I1€PECMaTPUBAIOTCH.
[lepecmoTpeHHbIE OLIEHOYHBIE 3HAYCHUS PU3HAIOTCA B TOM IIEPHOJIE, B KOTOPOM OHU OBUIM IIEPECMOTPEHBI,
€CIIM TIEPECMOTP 3aTParuBaeT TOJIBKO 3TOT NEPUOA, WIN B IIEPUOJE, B KOTOPOM ObLI IPOU3BENEH EPECMOTD,
U B OyIyIIMX Mepuoax, eciy IMepecMoTp OKa3bIBACT BIMSHUE HA TEKYLIMH U Oyaylue Ieproabl.

Ba:knble cyx1eHus1 B IPUMEHEHUH Y4eTHOH MOJUTUKHU

npolecce NPUMEHEHHsI y4eTHO! monuTuku O01ecTBa pyKOBOJACTBO ¢(hOPMHUPOBAJIO CIEAYIOIINE OCHOBHbIE
npo¢ecCHOHANBHBIE CY>KACHUS, BKIIIOUAsl CYKICHHS C OLEHKaMH (CM. HUKE), KOTOpbIe OKa3bIBAIOT HanboJee
3HAUYUTENILHOE BIMSAHUE HA CYMMBI, OTPaKCHHBIE B KOHCOJIUANPOBAaHHONW (PMHAHCOBOW OTYETHOCTH, & TaK)Ke
CYMMBI aKTHBOB H 00513aT€JIbCTB B CIEeAyoNIeM (PMHAHCOBOM TOTy.

KuioueBble HMCTOUHMKH HeOllpeaeJJeHHOCTH NPH ()OPMUPOBAHUHU OLEHOK

Humxe mpencraBieHsl KIIOYEeBBbIE AOMYLIEHHS B OTHOIIEHWH OyAyIIEro pa3BUTHS COOBITHIM W JApyrue
OCHOBHBIC HCTOYHHKHM HEONPEAEICHHOCTH B OLIEHKaX, MMEBIIME MECTO Ha KOHEI OTYETHOrO MEpHOAa,
KOTOpBIE BIMSIOT HA CyMMBI, OTPa)KCHHBIE B KOHCOJIMANPOBAHHOW (PMHAHCOBOM OTYETHOCTH, U MPHUBOAAT K
3HAUUTENIbHOMY PHCKY, CBSI3aHHOMY C HEOOXOAMMOCTBIO CYIIECTBEHHOW KOPPEKTHPOBKH OallaHCOBOH
CTOMMOCTH aKTHBOB M 0053aT€JbCTB B TEUCHUE CIEAYIOIET0 (PUHAHCOBOTO TOAA.

CpOK I10JIE3HOI'0 UCITOJb30BAHUSA U OCTATOYHASA CTOUMOCTb OCHOBHBIX CPEACTB

OCHOBHEBIC cpeacTsa O6I.LICCTB3, HC BXOJAIIMEC B COCTaB I‘OpHOZ[O6I>IBaIO].L[I/IX AKTHUBOB, aMOPTU3UPYIOTCA C
IIOMOIIBI0 JTUHEHMHOTO METOJIa B TEUYCHHE OXKHIAECMOIO CpOKa HX IIOJIE3HOI'O HCIIOJIB30BaHMA, KOTOpLIﬁ
OCHOBAH Ha OH3HEC-TIaHaX U OMNCPAMOHHBIX OLCHKAX PYKOBOJACTBA B OTHOLICHUHN 3TUX AKTHBOB.

Hmxe OpCACTaBJICHBI (l)aKTOPLI, KOTOPBIC MOIJIA OBl TTOBIUATH HA OIICHKY CpOKa MOJIC3HOT'O MCIIOJIb30BAHUA
nu HHKBI/IZ[&HI/IOHHOﬁ CTOMMOCTH:

HU3MEHEHMSI B CTEIIEHH 3arpy3KH aKTHBOB;

W3MEHEHUSI B TEXHOJIOTHU TEXHUYECKOT0 00CITy KUBaHUS;
W3MEHEHUs B HOPMaTUBHO-TIPAaBOBO# 0a3e; u
HEIPEIBUACHHBIE ONIEPALlUOHHBIE BOIPOCHI.

20



AO «TankeHTI0HMaXCYI0TIapu»
[Ipumedanus Kk pUHAHCOBOM OTYETHOCTH 3a 0Jl, 3aKOHYMBILUICS
31 nexabps 2025 rona (B ThICAYaX Y30EKCKUX CyMax)

Bce w3 mepednciieHHOTO BBINIE MOXKET BIMATH Ha OyOyHIyl0 aMOpPTH3alUI0 OCHOBHBIX CPEACTB U HX
0aJaHCOBYIO U OCTaTOYHYIO CTOMMOCTb.

PykoBOJACTBO NEPUOJUYECKHU IIEPECMATPUBAET IIPABUIBHOCTb OLIEHKU CPOKOB IIOJIE3HOI'O HCIOJIb30BAHMS
OCHOBHBIX cpencTB. IIpum nepecMoTpe BO BHUMAaHHUE INPHUHHUMAETCA TEKYILEE COCTOSHHE AaKTUBOB U
pacyeTHbIN MEepHO/, B TEUEHHE KOTOPOTr0 OHK OyIyT NPUHOCUTH SKOHOMUYECKHE BHIro/ibl OOILEeCTBY.

OO0ecieHeHNEe AKTHBOB

OO1ecTBO peryisipHO TPOBOTUT OIEHKY BO3MOKHOCTH BO3MEIICHHs OallaHCOBOW CTOMMOCTH CBOHMX
aKTHBOB. Kor;[a COOBITHS MJIN U3MEHEHHS B 0OCTOSTEILCTBAX YKa3bIBarOT Ha TO, YTO GaHaHCOBaH CTOMMOCTH
TaKMX aKTUBOB, BO3MOXHO, HEe OyzeT Bo3MenieHa, OOIIECTBO OIIEHUBACT BO3MEIIAEMYIO CyMMY aKTHBA. DTO
TpeOyeT oT pykoBoacTBa OOmecTBa GOPMUPOBAHUS CYKACHUM OTHOCHUTEIHHO JIOJTOCPOYHBIX MPOTHO30B
OyyImieil BBIpYYKH U 3aTpar, OTHOCSIIUXCA K PacCMaTpHBaeMbIM aKTHBaM. B CBOIO odepenb 3TH HPOrHO3BI
BKJIIOYAIOT 3JIEMEHT HEONPEJEJICHHOCTH, IOCKOJIBKY OHHM TPeOYIOT HCIIOJIb30BAHHS JIONYIICHHMIT
OTHOCHTEIBHO crpoca Ha mpoxykuuro OOmectBa n Oynymiedl pHIHOYHON KOHBIOHKTYPBI. 3HA4MMBIE U
HCMNPCABUACHHBIC HW3MCHCHHA B I3THUX AOONYHMICHUAX W OLCHKAaX, BKIIOYCHHBIC B aHa/IM3 Ha MIPpESAMET
00€eCIIeHeHNs, MOTYT TIPHUBECTH K pe3yJbTaraM, CyHIECTBEHHO OTIMYHBIM OT TE€X, KOTOpBIE OTPaKCHBI B
(hMHAHCOBOI OTYETHOCTH.

OuneHka 05KHAaeMBbIX KPEANTHBIX YOBITKOB

OneHka 0’)KUAAEMBIX KPEIUTHBIX YOBITKOB - 3HAYUTEJIbHAS OLCHKA, JUIS TMOJyYeHHsI KOTOPOH MCHONb3yeTCs
METOZOJIOTHUS OLICHKH, MOJIENIM ¥ UCXOAHBIE JaHHbIE. JleTann MeTOA0NI0TU OLEHKH 0)KUAAEMbIX KPEAUTHBIX
yOBITKOB packpbIThl B llpumeuanusx 25. Crenyromue KOMIIOHEHTHI OKa3bIBAIOT CEPhE3HOE BIMSHUE Ha
OIICHOYHBIA pe3epB TOJ KpPEAWTHBIE YOBITKH: ompeaeneHue aedoira, 3HAUYUTEIHFHOE YBEIMYCHHE
KpEIUTHOTO pHcka, OOIIECTO PEryispHO MPOBEpsieT M MOJATBEPKIACT MOJEIH M MUCXOTHBIC TaHHBIC IS
MOJIeJIell B LEJSIX CHIDKEHHUS PACXOXKACHWH MEXIy pacueTHBIMH OXKHIA€MBIMH KPEOUTHBIM YOBITKaMH U
(akTHuecKUMHU YObITKaMH 10 KpenutraM. OLEHOYHBIA pe3epB MOJA KPEOUTHBIE YOBITKM IO TOPrOBOH
NeOUTOPCKOM 3aI0JDKEHHOCTH OMpEeNsieTcss B COOTBETCTBHM C MAaTpHUIEH pe3epBOB, OCHOBAHHOW Ha
KOIWYECTBE JHEH, B TEYEHHWE KOTOPBIX aKTUB mpocpodeH. OPQPeKT OT KOPPEKTUPOBOK Ha
MaKpO3KOHOMHMYECKHE IIPOTHO3BI HE OKAa3blBAlOT CYIIECTBEHHOTO BIMSHHUS Ha OLEHKY OXHIAeMbIX
KPEIUTHBIX YOBITKOB, TaK KakK 00S3aTesIbCTBA IO BBINOJIHEHUIO YCIOBHHM JOTOBOPOB B OCHOBHOM HMMEIOT
KpaTKOCPOUHBIN XapakTep.

HaJjor Ha npuobLIG U APYrHe HAJOTH

OOmecTB HeceT 00s3aTeNbCTBA IO yIUIATe HaJlora Ha MNPUOBUTE W TPOYMX HAJIOTOB B HECKOJIBKUX
FOPUCIVKINAX. B CBSI3M CO CIOXKHBIM XapaKTepoM HaJOTOBOTO 3aKOHOAATeNnbcTBa PecryOnmmku ¥Y30ekncran
U JIPYTUX CTpPaH, B KOTOPBIX OCYIIECTBISIOT NEATEILHOCTh opranm3anuu OOmiecTsa, JUisl OTNpEACIICHUS
CYMMBI pe3epBa 0 HAJOTy Ha MPHUOBUIb M MPOYMM HajoraMm TpeOyeTcs MPUMEHUTh 3HAYUMOE CYKICHHE.
Nmeercs MHOro omepanmuii M pacyeToB, B OTHOIIEHUU KOTOPBIX HEBO3MOXKHO TOYHO OMNPEICIUTh
OKOHYATENbHYI0 CyMMy Hamora. OOIIeCTBO NpH3HAET O0sA3aTeNbCTBA IO HAJIOraM, KOTOpPblE MOTYT
BO3HHUKHYTh IO PE3yJbTaTaM HAaJOTOBBIX MPOBEPOK, HA OCHOBE OLICHKH MOTEHIIMAIBHOTO JTOHAYMCICHUS
HAJIOTOBBIX 00s3aTensCTB. EcCM WTOTOBBIA pe3ynbTaT HAYMCICHHWS HAJIOTOB OyneT OTIMYaThCs OT
M3HAYaJbHO OTPAKEHHBIX CYMM, COOTBETCTBYIOILIAS Pa3HMIIA MOBIUAET HA CYMMY HAJIOTOBBIX PAacXxoJOB U
pEe3epBOB II0 HAJIOTaM B TOM IIEPHUOJIE, B KOTOPOM ObLjia BBIIIOJTHEHA OTICHKA.

[lomumo 3Ttoro, OOmeEcTBO TNpHU3HAST OTJIOXKEHHBIE HAJOTOBBIE AaKTHBBI HA KaXAyl JaTy
KOHCOJIUIMPOBAHHOTO OTYeTa O (DMHAHCOBOM TIOJOKCHHUM HCXOJS U3 CYMMBI, KOTOpas, 0 MHCHHIO
PYKOBOJCTBa, BEpPOSITHO OyIeT HCIob30BaHA B Oyaymmx mnepuoaax. Ilpm ompeneneHunm 3TOH CyMMBI
PYKOBOJICTBO HCXOJHT M3 OLICHOYHBIX 3HAUCHW Oyaymieil mpuObUILHOCTU. VI3MEHEHHE 3THX OIEHOYHBIX
3HaYeHWH MOXET TMPHUBECTH K CIIMCAHUIO OTIOKEHHBIX HAJIOTOBBIX AKTHBOB B OYAYIIMX MepHUOaax IO
aKTHUBaM, KOTOPBIC B HACTOSAIIECE BPpeMsI IPU3HAHBI B OTYETE O PUHAHCOBOM MOJIOKeHHH. [1pH olleHKe ypOBHS
npuOsuTbHOCTH  OOIIECTBO  paccMoOTpena pe3yibTaThl ONEpPAIlMOHHOW JEeSTENTbHOCTH 3a HECKOJBKO
MPOUICIINX JIET W, B CIy4ae HEOOXOJUMOCTH, TOTOBA PaCCMOTPETh BO3MOXHOCTh Pa3pa0OTKU CTpaTervu
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AO «TankeHTI0HMaXCYI0TIapu»
[Ipumedanus Kk pUHAHCOBOM OTYETHOCTH 3a 0Jl, 3aKOHYMBILUICS
31 nexabps 2025 rona (B ThICAYaX Y30EKCKUX CyMax)

KOHCEpPBAaTUBHOI'O U I€7€CO00Pa3HOr0 HAJIOTOBOrO IUIAHUPOBAHMS, HAIPABICHHOTO Ha MOIy4eHHE NPUObLIN
B Oymymiem.

IloauTuka cnucaHus

(DuHAHCOBBIE AaKTHBBl CHOUCHIBAIOTCS IIEIMKOM WM YacTHYHO, Koraga OOmecTBo wucdepmaga Bce
MPAKTHYECKUE BO3ZMOXKHOCTH 10 WX B3BICKAHHIO U MPHIIUIA K 3aKJIFOUCHHIO 0 HEOOOCHOBAHHOCTHU OKHJIAHHIA
OTHOCHUTENIPHO B3BICKAHWSI TaKuX akTWBOB. OrmpeneneHNe MEHEKHBIX ITOTOKOB, IO KOTOPHIM HET
000CHOBaHHBIX OXHUJIaHUM OTHOCHUTEIEHO BO3MEIICHUS, TpeOyeT NpUMEHEHHs CYXICeHUH. PykoBoacTBO
paccMOTpeNIO CIEAYIONINe MPHU3HAKA OTCYTCTBHS OOOCHOBAaHHBIX OXKHIIAHUN OTHOCHUTEIHHO B3BICKAHUS
TakKUX aKTUBOB: MPOCPOYKA JEOMTOPCKOHM 3amoimkeHHOCTH Oonee 360 mHEH, mpollecc JHMKBUAAIWY,
nporenypa OaHKPOTCTBA, CIPABEIJINBas CTOMMOCTh OOECIICUCHHUS HIDKE PacxXxOJOB Ha B3BICKAHWE WIIH
MIPOJIOJDKEHUE MEp 110 IPUHYIUTEIFHOMY B3bICKAHUIO.

OnpenesieHne CTOMMOCTH AKTUBOB B (hopMe NMpaBa MOJIb30BAHHUS M COOTBETCTBYIOIIUX 00513aTeIbCTB

B03MOXHOCTH TIPOJICHUSI M PACTOPIKEHHMS JTOTOBOPOB MPETYCMOTPEHEI B Psijie JOTOBOPOB apeH/IbI 31aHHUH
obopyznoBanust O0mecTBa. OTH BO3MOKHOCTH HCTONB3YIOTCS I MAKCUMH3aluU OTIepallMOHHON THOKOCTH
IpU YNPaBICHUH IOTOBOpaMH. bojblias dYacTe YCIOBHII B OTHOIIEHHMHM BO3MOKHOCTH TPOIJICHHS M
pacTop:KeHHsl JOTOBOPOB MOXKET OBITH HCIOJb30BaHa TONbKO OOMIECTBOM, a HE COOTBETCTBYIOILUM
apeHI0/1aTeNIeM.

[Ipu ompeneneHuu cpoka apeHIbl PYKOBOJICTBO YYMTHIBAeT BCe (DaKThl U OOCTOATENHCTBA, CO3AAOLINE
HKOHOMHYECKHE CTHMYJBl [UII HCIOJB30BAHUS BO3MOXKHOCTH TIPOAJIEHHS JOTOBOpAa WM OTKa3a OT
BO3MOKHOCTH €ro pacTOp)KEHHA. BO3MOXHOCTM MNpouicHHs (WM TEpUoabl BPEMEHH IIOCIE CpOKa,
OIIPE/ICJICHHOTO B YCIOBHAX PACTOPKEHHS IOTOBOPOB) BKIFOYAIOTCSI B CPOK apEHABI TOJIBKO B TOM CIIydae,
€CIIM CYIIECTBYeT OOOCHOBaHHAs BEPOSITHOCTh NPOJUICHHS TAaKOTO JIOTOBOpa apeHAasl (WM ero He
pactopxkenus). OreHKa IepecMaTpPUBAETCsS B Cllydae 3HAYUTEIHHBIX COOBITHHA WM 3HAYUTEIHHBIX
M3MEHEHUI B 00CTOSATENCTBAX, BIMSIONINX HA OIIEHKY, TOJKOHTPOJIBHBIX apeHAATOPY.

6. AEHE’KHBIE CPEACTBA U UX DKBUBAJIEHTbI

3a rog, 3a roj,
3aKOHUYHMBIINCS 3aKOHUYMBIINHCS
2025r. 2024r.
JleHexHbIe cpeicTBa Ha pacueTHOM CUETe 511311 45359
CrnenualibpHble cyera B OaHKax 197 230 225 484
Hroro 708 541 270 843

OOmiecTBO MMEET Ha CleUUalbHBIX OaHKOBCKHX CUETaX JCHEKHBIE CPEICTBA C OTPAHUYEHHBIM CPOKOM
ucroab3oBanus. OOIIECTBO HE MOXKET MCIOJIB30BaTh JaHHBIEC CPE/ICTBA B TEUCHHUE MEPHO/Ia OTPAaHUYCHHUS Ha
uX ucnonp3oBaHus. OOBIYHO, JCHEXKHBIE CPEJCTBAa OBUTM OTpaHWYEHBbl Ha HCIIONB30BaHHE HE Ooliee Tpex
MECSIICB.

7. OCHOBHBIE CPEJICTBA

[lepBoHavanmbHasi CTOMMOCTh aKTHBOB COCTOWT M3 IIEHBI NMPHOOPETEHHs WM CTPOUTENHCTBA, 3aTpaT IIo
MPOLIEHTaM IO JIOJITOCPOYHBIM MPOEKTAM CTPOMTENBCTBA, PU COONIOICHUU KPUTEPUH MPU3HAHUS, 3aTparT,
HETIOCPEICTBEHHO OTHOCSINMXCA K MPUBEACHHUIO aKTHBa B pabodee COCTOSHUE M MEPBOHAYAIBHYIO OLEHKY
3arpar 1o JIMKBHJAIIMKM aKTHBA, IPH HE0OXoauMocTH. LleHoi nmpuoOpeTeHus Wi CTPOUTEIBCTBA SBISETCS
COBOKYIIHas YIUIAY€HHass CTOMMOCTh U CIIPaBEUIMBas CTOMMOCTH JIIOOOTO BHIA BO3HATPAKICHHUS,
MPEIOCTAaBICHHOTO JIJIS MPUOOPETEHHS aKTHBA.

Ha xaxmy1o 0T9eTHYIO JaTy PyKOBOJICTBO OIICHUBACT HAIMIUE TPU3HAKOB 0OCCIICHEHNSI OCHOBHBIX CPEJICTB.
Ecau Takme mnpu3HaKu CYIIECTBYIOT, PYKOBOJCTBO OILICHHBAE€T BO3MEIIAEMYI0 CTOMMOCTb, KOTOpas
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[Ipumedanus Kk pUHAHCOBOM OTYETHOCTH 3a 0Jl, 3aKOHYMBILUICS
31 nexabps 2025 rona (B ThICAYaX Y30EKCKUX CyMax)

oTpefeNnsieTcss Kak HauOOoNbIIash W3 CHPABEAJIMBOM CTOMMOCTH aKTHBa WM CAMHUIBI, T'€HepHpYIOLIeH
JCHe)KHbIE TOTOKH, 33 BBIUETOM 3aTpaT HA MPOJAXy M CTOMMOCTH OT MCIOJb30BaHMs. banaHncoBas
CTOMMOCTb CHMJKAeTCs /10 BO3MEIAEMOW CTOMMOCTU M YOBITOK OT OOECIICHEHHs, €CJIM TaKOBOW HMeeTcs,
MpU3HaeTcs B OT4eTe O MpUObUIAX M yOmiTkax. OOecrieHeHWe, MPHU3HAHHOE /IS aKTHBA WM €IMHHIIBI,
TEHEPUPYIOIIEN JEHEXKHbIE MOTOKH, B MPEBIAYILINE I'OJbl CTOPHUPYETCS, €CIM €CTh NMPU3HAKU TOTO, YTO
yYOBITOK OT 00€CLIEHEHHS MOXKET OOJIbIIIE HE CYIIECTBOBATH UJIM MOT YMEHBIINTHCS.

[TpuObL ¥ YOBITKH OT BBIOBITHS OMPEAEISIIOTCS MyTEM CPaBHEHHUS BBIPYYKH C 0alaHCOBOH CTOMMOCTBIO.
[IpuObn 1 yOBITKY MPU3HAIOTCS B COCTAaBE MPHUOBLIN UITH YOBITKA.

ITo cocrosnmio Ha 31 mexabps 2025r. mepBoHAYaNbHAs CTOMMOCTH OCHOBHBIX CPEICTB cocTaBisia 131
302 034,39 THIC.CyM, B COCTaB OCHOBHBIX CPEACTB OBUIM BKIIIOYEHBI KAalUTAIBHBIE BIIOKEHHS HA CyMMY
1955 801 TteIc.cym. Haxomnennslii usHoc coctaBun 82 881 842,20 Teic.cyM. OcTaro4yHas CTOMMOCTH
OCHOBHBIX cpencTB Ha 31.12.2025r. coctaBuna 48 420 192 ThIc.CcyMm.

Io cocrostamio Ha 31 nmexaOpst 2025 u 2023rT. HUKaKKe 0OBEKTHl OCHOBHBIX CPEICTB HE OBLIM MEpeaHbl B
3aior mox obecredeHre KpeauToB. OcCTaToYHAs CTOMMOCTh OCHOBHBIX CPEICTB OT/GIBHO paBHA
CTIpaBeJIMBOM CTOMMOCTHU. ¥ OBITOK OT 00eCIICHEHUsI He OB TPHU3HAH.

Hioke B TabmimIe mpecTaBiIeHO IBIKCHNE OCHOBHBIX CPEJICTB:

CpOoK NOJIe3HOM CITy>KObI OCHOBHBIX CPE/ICTB

OCHOBHBIE CpEICTBA YYHTHIBAIOTCS TI0 TEPBOHAYATLHOH CTOMMOCTH 32 BBIYETOM HAaKOIUICHHON
amMopTU3alMi. AMOPTH3AIM PACCUUTHIBACTCS MO MPSIMOJIMHEHHOMY METOIY B TCUEHHE MPEIIoJIaracMoro
CPOKa TIOJIE3HOH CIy>KOBI JaHHBIX aKTHBOB. CpPOK MOJE3HOH CITy)KOBI OCHOBHBIX CPEACTB OIIEHHBACTCS
PykoBoacTBOM, 10 KpaiiHel Mepe, Ha KOHEI KaKA0Tro (GHMHAHCOBOI'O IO U, €CIIM OXKHAAHUS OTJIMYAIOTCS OT
HPEeIBIIYIINX OLEHOK, N3MEHEHHUS YUUTHIBAIOTCA KaK M3MEHEHUS B PACUETHBIX OIIEHKaX B COOTBETCTBHUH C
MCDO (IAS) 8 «YueTHas MOJUTHKA, U3MEHEHHS B PACUETHBIX OICHKAX M OIIHOKNY.

[penmnonaraemplii CpoK MOJE3HOM CITyKObI OCHOBHBIX CPEJICTB MEPECMATPUBACTCS HA €XKErOJHON OCHOBE, U
npy He0OOXOAMMOCTH, W3MEHEHUSI B CPOKaX KOPPEKTUPYIOTCS B MOCIEAYIOUINX [IEPUOIaX.

Cpox
OCHOBHBIE Cpe/ICTBA 10JIE3HOTO
31aHUs ¥ COOPYIKEHUS 10-60
MammmvHbel 1 000pyH0BaHNE 3-14
TpaHcopTHBIE CPEACTBA 3-14
IIpoune 3-5

[pekpaienne nmpu3HaHUST 00BbEKTa OCHOBHBIX CPEJCTB IPOUCXOJMUT TPHU BHIOBITHH WM B CIydae, €Clid B
OyzayLieM He OKUAAETCS MOJYYeHUS! SIKOHOMHUYECKUX BBITOJA OT MCHOJIBb30BAaHMS JAHHOTO akTHBa. JlOXOmbI
WIA Pacxo/ibl, BOZHUKAIOIINE B pe3yJIbTaTe MpeKpalleHus MpU3HaHUS aKTHBa (pacCUMTaHHBbIE KaK pa3HHUIlA
MEXIYy YACTBIMH MOCTYTIICHUSIMU OT BBIOBITHS M TEKYILEH CTOMMOCTBIO aKTHBA), BKIIIOYAIOTCS] B IPUOBLIN U
yOBITKH 3a TOT HEPUOL,
B KOTOPOM MPOM30IIIO NPEKPaAIeHUE IPU3HAHNUS aKTHBA.
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KomnbioT OcHoBHBIE
3nanns, epHoe Ocnos cpencrsa
coopysKenui MamuHbl 1 Mebean n odopynos | Tpancnopr Mpoune Z"’:)e c NOJMYYeHHbl | o o e ra
" 00opyI0oBaHH | mpuHANIeXR | aHue u HbIE Olé o PEACTE 1 ¢ 110 PyA HTAIBHBL | prooro
:leepenaTqu e HOCTH BBLIYHCIH | cpeacTBa i:r?ce JOTOBOPY paiue € BIOKEHMH
yerpoiicTsa TeJbHAsS Baunnp (Pm[ancono
TeXHHKA i apenabl
Hsmoc na 31.12.2024r0ma | (16 934 259) | (46 916 535) %7670)1 fg‘g (33’ 5819)5 (33006)2 - | 81048 ; : (75 191 596)
IepBonavyaanbuas
ﬁ;‘;;‘fj;‘;“:; OCHOBHBIX 66620571 | 54267614 | 11142 | 391789 | 4726889 | 4286571 | 6241 | 991216 131 302 033
31.12.2025rona
OcraTo4yHasi CTOHMOCTH 2741 400 3797 (4 062
1a 31.12.2025 rox (20 683 079) | (50 718 977) 555) 347) 422) 984) 0 477 477) 0 0 (82 881 841)
AmMopTuzauus 3a 2025 r 45937 492 3548 637 (2730 (8 558) 929 467 223 587 0 513 739 0 0 48 420 192
413)
BoiObITHE H3HOCA (3 754 370) (4 039 355) (145 726) | (21 849) | (347 738) (103 106) (199 429) (8611573)
IMocrymnenne OC 5550 236 913 5448 122 598 445 667 102 152 918 328
Bri0biTue OC 1 538 594 383 161 1921755
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AO «TOIIKEHTAOHMAXCYJIOTJ/JIAPW»

MpuMmeyaHuna k hpMHaAHCOBOW OTYETHOCTH
3a roa, 3akoHuuBLwuiica 31 nekabps 2025 roga
(B ThiCAYax y36eKCKuX cymax)

8. ®UHAHCOBBIE AKTHUBBI, YYUTBIBAEMBIE IIO CIPABEJIJIHUBOM
CTOUMOCTHU YEPE3 ITPUBBLJIb U YBBITKU

B CHCHYIOLHGﬁ Ta6JII/ILIe NpeaACTaBJICHbBI HWHBCCTUILIMOHHBLIC BJIOKCHHA, YYUTBIBACMBIC 110
CHpaBeHHHBOﬁ CTOMMOCTH 4YCPEC3 HpI/I6I>IJ'IB nu y6BITKI/II

3a roj, 3aron,
3aKOHYMBLIMHCS 3aKOHYMBILIMHCS
2025r. 2024r.
ATB «ArpobGaHk» perHoHaIbHBIN (uUIUaI 327 639 353071
Tamr.o6n
ATB «Kunmmokkypunumoank 56 619 57 707
ennbie Oymaru 384 258 410778

OUHAHCOBBIC AKTHBHI, OIICHHUBACMbIC 1O CIPABEIMBOM CTOMMOCTH 4Yepe3 NPHUOBLIL U yOBITKH,
npeacTaBieHbl uHBecTUIUAMH B akiuu AKB «Arpo6ank» B kommuectBe 573 339 mT mpoCThIX
axuuit u 409,8 npuBMIETHPOBaHHBIX, a Takxke akuuid AKB «Kunmokkypuiuin 6aHK B KOJTHYECTBE
158 602 npuBmiernpoBaHHBIX U 1,33 T MPOCTHIX aKIUi, KOTOPHIC BKIIOYEHBI B COCTAB IIEHHBIX
Oymar, omyIIeHHbIX K TopraM Ha PecriyOnukanckoii ponmoBoii 6upske TamrkeHT.

(mpuHamIexkaT K YpOBHIO | B MepapXuu CrpaBeiuBoi ctoumMocTH). B 20251, 06mecTBo npusHaia
yOBITOK B cymMMe 26 519 ThIC.cyM OT nepeoneHKe (PMHAHCOBBIX aKTHUBOB.

9.TOPI'OBASA U ITPOYASA JAEBUTOPCKASA 3AJOJIZKEHHOCTD

3aron, 3aron,

3aKOHYMBIIMMCA 3aKOHYHMBIIHIiCS

2025r. 2024r.
3a10J5KEHHOCTh TTOKyHaTenen 101 268 367 31120570
JlebuTopckast 3a0KEHHOCTh CBSA3aHHBIX CTOPOH 7194 352 7 847 843
[Ipenomnater 61461 422 47192 225
JlebuTopcKast 3a710JDKEHHOCTh TI0 HaJIoTaM 29 135 830 36719 350
[Tpoyas nebuTOpCKas 3aJ0KEHHOCTh 116 685 116 685
Peseps mox obecuienenue (4 082 404 (2 574 458)
HUroro neduropckasi 3a10/1:KeHHOCTh 195 094 251 120 422 216

JlebuTopckas 3a10JKEHHOCTD 1o cocTosiHuIo Ha 31 mexalpst 20251, u 2024r.  coctasmnsina 195 094
251,0 ThIc..cyMm 1 120422 216,0 Thic.cyM. JleOuTOpcKast 3a0KEHHOCTb, KOTOpas MpOCpOYEHa
MEHee YeM Ha TPU Mecdlla, KaK MPaBUJIO, HE CUMTAETCS 0OECIIEHEHHOM, 32 UCKIIIOYEHUEM CITy4aesB,
KOTJla UMEIOTCS JIpyrue Mmpu3Haku odecuieHeHus. OOIIecTBO OLEHUBAET HEOOXOAUMOCTh CO3AaHUS
pe3epBa 1oJ 00eCclieHeHHE Ha OCHOBaHUM NCTOPUU TUIaTeXel Takol 3aJ0JIKEHHOCTH.

JIBmkeHne pesepBa Mo OOECIICHEHUIO AEOMTOPCKON 3aI0DKEHHOCTH OOIIeCTBa MPECTaBICHO
HIDKE:
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AO «TOHIKEHTAOHMAXCYJIOTJIAPU»
MpuMmeyaHuna k hpMHaAHCOBOW OTYETHOCTH
3a roa, 3akoHuuBLwuiica 31 nekabps 2025 roga
(B ThiCAYax y36eKCKUX cymax)

3a romg, 3a roju,
3aKOHYMBIIMHCH 3aKOHYMBIIMHCH
2025r. 2024r.
Caabao Ha 1 sHBaps (704 334) (704 334)
Co3znanue pezeppa Mo 00eCICHEHUIO 1 399 056) (2574 458)
BoccranoBneHnre HEUCIOIb30BaHHOTO PE3epBa 704 334 704 334
Caabgo Ha 31 nexalps 1 399 056 (2 574 458)

Hauncnenme wu cromcanue pe3epBOB MO OOECICHEHHIO JeOUTOPCKOW 3aJ0HKEHHOCTH OBLIO
BKJTFOYEHO B OTYET O MPHUOBLIAX U yOBITKAX IO CTaThe «CTOPHUPOBAHUE PACXOJOB (Pacxojbl) IO
00€eCIIEHEHUIO aKTUBOB, HETTOY.

10.TOBAPHO-MATEPUAJIBHBIE 3AITACBHI

OCHOBHBIE MaTcpualibl, UCIOJb3YyCMBbIC OGHIGCTBOM, MNmeHuIa, 3amacHbIC 4YaCTH, CTPOMTCIIBHLIC
MaTCpuajbl, TOIUIMBO, BOAA U 1IP.

3a rog, 3a roju,

3aKOHYMBIIMKMCA 3aKOHYMBINHIiCS

2025r. 2024r.
[Ipon3BOACTBEHHBIE 3a11achl 112394 189 247 233 402
l'otoBas npoxykuus 8235152 12 246 757
ToBapsl 257 018 152 107
Hroro 3anmacel 120 886 359 259 632 266

[To coctostnuto Ha 31.12.2025r. u 31.12.2024r. cTOMMOCTh TOBAapHO- MaTEpHUAJbHBIX 3aIlacoB
coctaBuia cooTBeTcTBEHHO 120 886 359 Thic.cym7 u 259 632 266 ThiC.CyM COOTBETCTBEHHO.
Hukakue ToBapHO-MaTepHalibHbIE 3aMachl HE OBLIM MEpelaHbl B 3aJI0T O] 00ecreueHe KpeauToB
WJIN KPEIUTOPCKON 3a0JDKEHHOCTH OOIIECTBA 110 COCTOSHUIO Ha 00€ JIaTHI.

11. COBCTBEHHBIN KATIUTAJI

AKUIMOHEPHBI KanuTaJj. YcTaB 001IecTBa B HOBOM PEIAKIIMU 3aperucTpupoBan LleHTpoMm o
OKa3aHMIO FOCYIapCTBEHHBIX YCIYT AKKYpPranckoro paiiona TamkeHTckoi obmactu 3a Ne 07-
000072 ot 14.06.2019r..

VYcraBao# kanutan O6miecTBa coctaBun 2 957 222 cym u coctout u3 9 795927 mpocThix
MMEHHBIX akiui 1 61480 npuBUIErMpoBaHHBIX UMEHHBIX aKIIMH HOMMHAIBbHOU cToMMocThio 3000

CYM.

Pacnpenenenne YcraBuoro Jlous B Moasn B AKIHHU
¢ponaa no xoasam 6bLT0: YCTaBHOM YCTaBHOM (1T)
KanuTaja Kanurase
(B%) (TBIC.CYyM)
CocraB aKIIMOHEPOB: 51% 1506518 100 5021 727

AO "VY3nonmaxcynot"

duznyeckue Tuna 49% 1450704 000 4 835 680
Bcero 100% 2957222100 9 857 407

B cooTBercTBUM ¢ 3aKOHOIATENbCTBOM PecnyOnmku Y30ekucTaH oOIIECTBO pacIpenenser
npuObUTE B BUJC BBHIUIATHl JUBUIACHIOB WM TEPEBOJUT WX B COCTaB pe3epBOB ((POHIOB) Ha

26



AO «TOIIKEHTAOHMAXCYJIOTJ/JIAPW»
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OCHOBAaHMHM  OYyXTaJTEepPCKOM  OTYETHOCTH, TOArOoTOBIeHHOWM B  coorBerctBuM  HCBY.
3akoHoAaTenbeTBO PecnyOnukn Y30eKkucTaH ycTaHABIMBAET B KauecTBe 0a3bl AJIS pacrpeieeHus
gyrctyto npuobutb. Ha 31 nmexabpst 2025 m 2024 rr. canpIo HaKOIUICHHON HE pacIpeelieHHOM
npubsun coctaBun 23 374 338,0 teic. cym u 6 561 775,0 teic.cym HaxomeHHas npuObuIb,
MoJJIexalasl pacnpeieieHUI0 B COOTBETCTBUM C JEHUCTBYIOIIUM 3aKOHOJATENLCTBOM, COCTOUT U3
CYMM, NOJJIEKAIIMX PACIPENEICHUI0O B COOTBETCTBUM C IPUMEHUMBIM 3aKOHONATEIBCTBOM U
OTPaXEHHBIX B OYXraJTepcKOW OTYETHOCTH OTAENBHBIX OOILIECTB. ODTH CYMMBbI CYLIECTBEHHO
OTJIIMYATBECS OT CYMM, pacCUUTaHHBIX B cooTBeTCTBUH ¢ MCDO.

12.TOPTOBAA U ITPOYASA KPEIUTOPCKASA 3AJOJIZKEHHOCTD

3aron, 3a roj,
3aKOHYMBIIMICH 3aKOHYHUBLIMHCS
31 nexkaops 31 aexkaopst
2025r. 2024r.
ToproBasi KpeauTOpcKas 3aJ0JKEHHOCTh 207 125 926 260 188 695
O0s13aTeNbCTBA TIO TEKYIIIMM HaJIOraM 7473 864 7473 864
KpaTrkocpouHnble 3aiiMbl 32592453 55096 620
[Ipoune kpenuTopcKue 3a10KEHHOCTH 20 767 381 3410296
PesepBrl 0 00s13aTENBCTBAM U pacXoaam 3564 537 1928 179
HToro kpaTkocpouHbie 00s13aTeIbCTBA 264 050 297 328 097 654

VY4yeTHasi CTOUMOCTh KPEIUTOPCKOM 3a/I0JDKEHHOCTH M HAYMCIICHHBIX 00s13aTE€ILCTB COOTBETCTBYET
UX CHpaBeIMBOM cTouMocTu. ToproBas M mpouass KpeIUTOpCKas 3aJ0KEHHOCTh OTHECEHa K
VYpoBHI0 3 HepapXuu UCXOIHBIX JAHHBIX CIIPABETMBOM CTOMMOCTH, onicaHHoi B [Ipumeuanun 21.

13.BBIPYUKA OT PEAJIM3AIIUN

3a I'oJbl, 3aKOHYUBIIUCCA 31 zLeKa6p51, BBIpY4YKa OT p€ain3alilur COCTABJIAIOT:

3aron, 3aron,

3aKkoHYMBIIMiica 31 3aKkoHUYMBIIMICS

aexkaops 2025r. 31 nexadps 2024r.
Bripyuka 160 470 729 124 487 564
HUroro 160 470 729 124 487 564

14.CEBECTOUMOCTD PEAJIN30BAHHOM MPOAYKIINA

3aron, 3aron,
3aKOHYMBIIUIC 3aKOHYMBUINHCH
1 31 nexadps 31 nexalps

2025r. 2024r.
CebecToMMOCTb TPOJIaXK (107 321 319) (105 814 429)
HToro (107 321 319) (105 814 429)
15.1IPOYME JOXO/1bI
3aron, 3a roj,
3aKOHYMBIIHICH 31 3akoHYMBLIHNIiCA
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aexadps 2025r. 31 nexadps 2024 r.
[Ipoumne 1oXobl OT OCHOBHOM | 746 237 134 003 395
JIesITeIbHOCTH
Hroro 1746 237 134 003 395
16. ®PUHAHCOBBIE J1OXOAbI U PACXOAbI
DOUHAHCOBBIE JTOXObI
3aron, 3a rof,
3aKOHYUBIIMICH 3aKOHYMBII
31 Aexadpsi  miics 31
2025r. aexkaops
2024r.
[Ipoune moxoas! OT hMHAHCOBOU 23572 0
JESTEIbHOCTH
Hroro 23 572 0
DUHAHCOBBIE PACXO/IbI
3aron, 3a rox,
3aKOHYMBIIMIC 3aKOHYMBIIHUIIC
g 31 pgexadps s 31 jexalps
2025r. 2024r.
Pacxonbl B BUE TPOLIEHTOB (11972 141) (9 675 498)
Pacxonpl B BUI€ IPOIIEHTOB MO JOJTOCPOYHOM
apense (JTU3UHTY) ) )
[Tpoune pacxoas! OT (PMHAHCOBOU
JEATeTBHOCTH i i
YOBITKH OT BaJTIOTHBIX KYPCOBBIX Pa3HHII
Hroro (11 972 141) (9 675 498)
17.PACXObI
3aron, 3a roj,
3aKOHYUBUIUICA 3aKOHYMBIIMHCS
31 nexkaops 31 aexkaops
2025r. 2024r.
KommMmepueckue pacxobl (4 201 584) (101 336 777)
AJIMUHUCTPATUBHBIE PACXO]IbI (6 585 259) (19 794 539)

[Ipouue oneparMoOHHbIE PACXOBI
Hroro

(50 677 753)
(61 464 596)

(48 646 983)
(169 778 299)

18. HAJIOI' HA ITPUBBLIb

OTy10:KeHHbI€ HAJIOTOBble AKTHUBBI.
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CymMa TekylIlero Hajora OnpezenseTcss UCX0/1s U3 BeJIMYMHBI HaJIoroo0aaraeMoi npuobLIH 3a
roJ1 OCje NPUMEHEHHS] KOPPEKTUPOBOK 3a MPEIbIAYIIHNE TOBL.

CraBka Hanmora Ha MpUOBLIL, MpUMEHsieMast K Oonbieit yactT npudbuin OOIecTBa CTOUT U3
KOPITOPATHBHOTO M010X01HOT0 Hajora (2025r.2024r.: 15%, )

PesepB co3maeTcsi moj OTJIOKEHHBIC HAJOTOBBIC 0053aTEIbCTBA WM OTJIO)KCHHBIC HAJIOTOBBIC
aKTHUBBI, TIPU 3TOM HCIIOJIb3YETCs 0ATaHCOBBIA METOJ Y4eTa 0053aTeIbCTB MO BCEM CYIIECTBEHHBIM
BPEMEHHBIM pa3HHIIAM MEXAYy HajoroobjaraeMoi 0a30i aKTHBOB/0Os3aTEIBCTB M 0allaHCOBOM

CTOMMOCTBIO ATUX aKTUBOB/0013aT€ILCTB B (PUHAHCOBOM OTUYETHOCTH.

OTJI0KEHHBIE HAJIOTOBBIE AKTHUBEI OTpaXaroTCid B TOU CTCIICHU, B KaKou CYHICCTBYCT
BEPOSITHOCTh TOJYYCHHs] HAJIOroo0iaraeMoil MpuUOBLIHA, W3 KOTOPOM MOTYT OBITh BBIYTCHBI
BPEMEHHBIE Pa3HULIbI, IPUHUMAEMBI JUIs 11eJIel HAaI0roo0I0KEeHHUS.

Pacxopapl o Hanmory Ha MpUOBLIb IPEACTABICHBI CIEIYIOIUM 00pa3oM:

3aron, 3a roj,
3aKOHYMBIIMICH 3aKOHYUBIIMHCSH
31 nexkaops 31 aexkaops
2025r. 2024r.

Texymuit Hayor Ha MPUOBLUTH 32 OTYETHBIN

11(S0)5 (O

OTn0XEeHHBIN HAJIOT 1399 056 1 095 392

Pacxoapl mo Hajiory Ha npudbLIb 0 0

BpemenHble pa3HUIBI TPEACTABISIOT COOOM pa3HUII (PMHAHCOBBIM pacxojiam, pe3epBam,
HAYKCIICHUS. aMOPTHU3allMW, JOBEJICHHS [0 CHPABEUIMBOM CTOMMOCTH  JOJITOCPOYHBIX
00s13aTeNbCTB. B3aMMOCBSA3p MEKAY OKHUIAEMBIMH M (DAKTHUSCKUMHU HAJIOTaMH IPECTABIICHA
HUXKE.

Paznuuns mMexmy 0anaHCOBOW CTOMMOCTBIO aKTUBOB U 00S3aTEIBCTB AJIS IIeNIel MOATOTOBKH
¢unancoBo otyeTHOCTH IO MC®PO M CTOMMOCTBIO JIUIA 1IEJICH HAJIOT000JI0KEHUS MPUBOIAT K
BO3HMKHOBEHHUIO BPEMCHHBIX pa3HUIl. HamoroBeiit 3hdeKkT oT JaHHBIX BPEMEHHBIX Pa3HUI] B

(hMHAHCOBOW OTYETHOCTH 1O COCTOSTHUIO Ha 31 nmexabps 2025 r. mpuBeIeH HUKE:
Huxe npeacraBieHpl H3MEHEHUS OTJIOKEHHBIX HAJIOTOBBIX 00S13aTEIHCTB!

3aron, 3a
3aKOHYMBIIMICH 3aKOHYMBIIUICSA
31 aexadpsa 31 Aexadps
2025r. 2024r.
OTI10’)keHHBIC HAJIOTOBBIC aKTUBHI Ha 31 nmexadps 1095 392 715 557
OTno’keHHBIE HAJIOTOBBIE 00513aTeNbCTBA HA | SHBaps
V3MeHeHne OTII0KEHHOTO HAJIOTa Ha MPHObLUTh 303 664 379 835
OTI10’)keHHBIC HAJIOTOBBIC aKTUBHI Ha 31 nmexadps 1399 056 1095 392

OT1J10)KeHHBIE HAJIOTOBLIE 00s13aTeNLCTBA Ha 31 I[eKa6p;1
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19. YCJIOBHBIE ®PUHAHCOBBIE OBA3ATEJIbBCTBA

Cyne0OHble HCKH

Bpemsi or BpemMeHu B mporecce aestenbHocTH OOImIecTBa, KJIMEHTBI M KOHTPAareHThl MOTYT
BBIIBUTaTh MIpeTeH3uu K OO0mecTBy. PyKOBOJICTBO CUMTAET, U4TO, B pe3yJIbTaTe pa30MpaTeIbCcTBa 10
HuM, OOGIIECTBO HE MOHECET CYIIECTBEHHBIX YOBITKOB M, COOTBETCTBEHHO, pe3epBbl B (PMHAHCOBOIA
OTYCTHOCTH HE CO3/IaBaJINCh.

HaJgoroo6.10:xenne

BcenencrtBue Hanmuuvs B HAJIOTOBOM  3aKOHOAATENIbCTBE Y30€KHCTaHa HOPM, JOITYCKAIOIIMX
HEOJIHO3HAYHOE HX TOJKOBAaHHE, OIEHKAa PYKOBOJACTBA (DAKTOB XO3AWCTBEHHOH JAESITENbHOCTU
HouepHux opranmsanuii OOmmecTBa MOXET HE COBIAAATh C HUHTEpHIpEeTanuell 3THX (PaKToB
HAJOTOBBIMU OpraHaMu. HamoroBele opranbl MOTYT 3aHATh Oo0Jee >KECTKYI0 TMO3HIHI0 TPU
WHTEPIpPETAIlMN 3aKOHOJATEIbCTBA M OMNPENSICHUH pa3Mepa HaJIOTOB, M, BO3MOXHO, OymyT
OCTIOPEHBI OTepaliy U e TEIbHOCTh, KOTOPhIE paHee He OCMapuBalucCh. B pe3ynpTaTe MOTYyT OBITh
70 HAYMCIICHBI HAJIOTH, a Takke mTpadbl W meHH. [ISTh MpeamecTBYIOMUX KaJCHIAPHBIX JIET
OCTalOTCS  OTKPBITBIMU  JJIE  TPOBEPKHM  HAJNOTOBBIMH  opraHamu. Ilpu  ompeaeneHHBIX
00CTOSATENLCTBAX MPOBEPKH MOTYT OXBaThIBaTh Oojiee JIUTENbHBIC NEpUOAbl. PyKOBOICTBO
OOmiecTBa mojaraeT, 4YTo €ro TOJKOBAaHHE COOTBETCTBYIOIIETO HAJIOTOBOTO 3aKOHOMATEIhCTBA
1esecoo0pa3Ho U HAJIOroBOE MosiokeHne OOIecTBa 3aIUIIEHO.

PrIHKM pa3BHBaroIuUXcs CTpaH, BKiItoyas PecriyOnuky Y30ekucraH, moBep:KeHbl 3KOHOMUYECKHUM,

MOJINTUYECKUM, COLMAIbHBIM, CYIE€OHBIM M 3aKOHOAATEJIbHBIM PUCKAM, OTIIMYHBIM OT PHCKOB
Oosee pa3BUTBIX PBIHKOB. 3aKOHbl M HOPMATUBHBIC AKThI, PETyIMPYIOLIUE BeJeHHE OM3HEca B
PecnyObnmuke Y30ekuctan, MOTyT OBICTPO HM3MEHATHCS, CYIIECTBYET BO3MOXKHOCTb — HX
IIPOM3BOJILHOM MHTepIpeTauuu. bynymiee HamnpaBieHue pa3Butus PecnyOnmuku Y3Oekuctan B
OOJBLION CTENEeHW 3aBHCUT OT HAJIOTOBOW W KPEAMTHO-ACHEKHOM NOJUTUKH TOCYIapCTBa,
IIPUHUMAEMbIX 3aKOHOB M HOPMAaTHBHBIX aKTOB, a TAKXXEC W3MEHEHUU MOJIMTUYECKON CUTyalluu B
CTpaHe.

20. OIEPAIIMH CO CBA3AHHBIMU CTOPOHAMM

CTOpOHBI OGBI‘-IHO CUHNTAKOTCA CBA3aHHBIMH, €CJIM OHU HaAXOOATCA IIOJ 06H_II/IM KOHTPOJICM, WA
OJlHAa W3 CTOPOH HUMEET BO3MOXKHOCTb KOHTPOJUPOBATH JAPYTYI0 CTOPOHY, WM MOXET
OKa3bIBaTb 3HAYUTCIILHOC BJIMWAHHUC Ha NPHUHHUMACMBIC CHO PCIICHHA IO BOIIPOCaAM q)HHaHCOBO'
XO3SIICTBEHHON NIESATEIbHOCTA WM OCYIIECTBIATh HAJ HEH COBMECTHBIM KOHTPOJb. [lpu
pPacCMOTpPCHUN B3aMMOOTHOIIICHHI C Ka)I(I[Oﬁ N3 BO3MOXHBIX CBA3aHHBIX CTOPOH IMPUHUMACTCA
BO BHHMMaHHE S3KOHOMHYECKOE COJEp)KaHUE TaKUX B3aUMOOTHOIIEHHWH, a HE TOJIBKO HX
ropuandeckas popma.

B xome Tekymeil ¢puUHAHCOBO-XO3SICTBEHHOMN IEATENbHOCTH ObmecTBa
OCYLIECTBIISET omnepanuy aCCOIMUPOBAHHBIMU KOMIAHUSMHU, TPEANPUATHUIMHU IO
KOHTPOJIEM OCHOBHBIX AaKIIMOHEPOB, COBMECTHBIMHU NPEANPUATUIMHU, TOCYAAPCTBEHHBIMU

VIPOKRHAMY, KJIIOUEBBIM PYKOBOJSILIUM TEPCOHAIOM U NPOYMMM CBS3aHHBIMU CTOPOHAMH.
OOw1ecTBO U ee MaTepPUHCKAsh KOMITAHUSI BCTYNAIOT B X0/1€ OOBIYHOM JESATEbHOCTH B Pa3IUYHbIE
CHEJIKM KYIUIM-TIPOJIaXM M OKa3aHWs YCIYr CO CBf3aHHBIMU cTopoHamu. Omnepauuu co
CBA3aHHBIMM CTOPOHAaMHM BKJIIOYAIOT peaju3alyl0 M IMOKYNKYy MaTepuajoB, MOKYIKY
3JIEKTPOIHEPTHH, YCIYr IO TPAHCHOPTHUPOBKE U AP.
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21.CITIPABEJJVIUBASA CTOUMOCTDb ®PHHAHCOBBIX HTHCTPYMEHTOB

B 3aBHCHUMOCTH oT criocoba OLICHKHU pa3nnyaroT clenyrolue YPOBHU
OTpesiesIeHus] CIIPaBEJIMBOM CTOUMOCTH:

YpoBenp 1 — KOTUpPyeMbIe (HECKOPPEKTUPOBAHHBIC) IICHBI HA WACHTHUYHBIC AKTUBBI WM
00s13aTeNIbCTBA HA

AKTUBHBIX PBIHKAX;

VYpoBeHb 2 —  HUCXOAHBIC  JIAHHBIE, IOMUMO  KOTUPYEMBIX  II€H, MPUMEHAEMBIX IS
OLICHOK YpoBHA 1,Habiro/1aeMble HEMTOCPEACTBEHHO JINOO OMOCPEI0BAHHO;

YpoBeHb 3 — UCXOHBIC TaHHBIC, HE HA0I0JaeMbIe Ha PHIHKE.

B cootBerctBun ¢ MCOO cripaBeiiuBas CTOUMOCTD OINPEACISIETCS ¢ YU€TOM LIEHBI, KOTOpasi Obliia
Obl TOoNyyeHa MpU NPOAAKE aKTUBA WIM YyIUIa4eHa MpH Iepeaade o0s3aTelbcTBa B paMKax
OOBIYHOM CIIEIKU MEXKy YIaCTHUKAMHU PBIHKA HA ATy OICHKH.

Cl'[paBe)IJ'II/IBaH CTOMMOCTD (l)I/IHaHCOBI)IX AKTHUBOB U (l)I/IHaHCOBbIX 00913aTeILCTB OﬁllleCTBa,
YUYHUTBIBAEMBIX 110 cnpaBeunnBoﬁ CTOMMOCTH HA IMOCTOSTHHOH OCHOBE.

ITIo coctosHuto 31 nexabps 2025 u 2024 rr., OOmecTBO He MMena (UHAHCOBBIE AKTHBBI U
00513aTeIbCTBO YYUTHIBACMBIX 110 CITPABEIJIMBO CTOMMOCTH Ha TIOCTOSHHOM OCHOBE.)
Pexnaccudukanum (UHAHCOBBIX HMHCTPYMEHTOB MEXIy YpOBHSAMH 1 M 2 B TeyeHHE roja He
IIPOU3BOIUIIOCH.

CnpaBeyinBasi CTOMMOCTh (UHAHCOBBIX AKTHBOB M (PMHAHCOBBLIX 0053aTeJILCTB, He
YUYHMTBIBAEMBIX [0 CIPABEJIMBOH CTOMMOCTH HAa NMOCTOSIHHOW OCHOBe (HO ¢ 00s13aTeJIbHBIM
pacKpbITHEM CIIPaBeIJTHBOH CTOUMOCTH)

3a WCKIIOUYEHHWEM JaHHBIX, MPHUBEICHHBIX B CIEAYyIOIIeHd Tabmuile, MO0 MHEHUIO PYKOBOJCTBA
OO6miecTBa, OamaHCcOBas CTOMMOCTh (DMHAHCOBBIX AaKTUBOB W 00S3aTEIbCTB, OTpPAaXKEHHAs B
(MHAHCOBOW OTYETHOCTH, MPUMEPHO PaBHA UX CIIPABEJIUBON CTOUMOCTH.

CrpaBemyiiBass CTOUMOCTh (DMHAHCOBBIX AaKTHBOB M (DMHAHCOBBIX 0053aTEILCTB, BKIIIOUEHHAs B
BBIIIICYKA3aHHYIO KAaTETOPHIO YpPOBHS 2, OblIa OmpeaesieHa B COOTBETCTBUM C OOMICTIPUHSITHIMU
MOJIEIIAMU OLIEHKM Ha OCHOBE aHalu3a JIUCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB, MHPHU 3TOM
HanboJee CyIIeCTBEHHBIMU MCXOJHBIMU JIaHHBIMH ObUIa CTaBKa JTUCKOHTHPOBAHMSI, OTpaskarolas
PBIHOYHBIE KOTUPOBKH JIJIsI MOXOXKUX (PUHAHCOBBIX MHCTPYMEHTOB CO CXOKHUM CPOKOM TOTAIICHHUS.

22. YITPABJIEHUE ®UHAHCOBBIMHU PUCKAMU

@unancogwle pucku

HestenbHocTh OOIIECTBA  MOJABEpPKEHA BIUSHUIO Pa3IMYHBIX PHUCKOB, BKJIIOYAs PHIHOYHBIC
PUCKH (BaJIOTHBI PHUCK, PHUCK BIMSHUS W3MEHCHHH TPOIICHTHBIX CTAaBOK Ha CIPaBEIIUBYIO
CTOUMOCTh M JICHCIKHBIC IMOTOKH), KPSIAUTHBIA PUCK U PUCK JUKBHAHOCTH. OOINas MOIUTHKA
OOmecTBO 1O  YNpPaBICHHIO pPUCKAMHU  HAleJiecHa HAa MHHUMU3AIUIO  TOTCHIIMAIbHBIX
HETaTHBHBIX BIUSHUN Ha PUHAHCOBBIC pe3ynabTaThl O0IIecTBa.

Puck uzmenenus npoyeHmHvX cmagoK. JoXonpl ¥ ONEPAIMOHHBIC JCHEKHBIC MOTOKH
KoMmanuu B HaWMEHBIICH CTENEHU TOJBEPKCHBI PUCKY W3MEHEHHUS PBIHOYHBIX MPOICHTHBIX
CTaBOK BBHJY OTCYTCTBUSI y OOmiecTBa 3HAYUTENBHBIX AKTHBOB, MPHUHOCSIIMX MPOLEHTHBIN
noxona. OOMmECTBO B OCHOBHOM TOJBEP)KEHA PHCKY HW3MEHCHHS TMPOICHTHBIX CTaBOK TIO
JOJITOCPOYHBIM 3aiiMaM.
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B memsx CHWXEHHS BBINICYKAa3aHHOTO pucka OOMECTBO MPOBO AU T NEPHOTUICCKHIMA
aHaNIU3 TEKYIIMX MPOIEHTHBIX CTaBOK. B ciydae ecnu W3MEHEHHE TEKYIIUX PBIHOYHBIX
MPOILEHTHBIX  CTABOK TPEJCTABISICTCSl  CYIIECTBEHHBIM, pYyKOBOjaCTBO OOmEecTBA MOXKET
paccMOTpeTh BO3MOXXHOCTh pe(UHAHCUPOBAHUS KOHKPETHBIX KPEAMTOB M 3aliMOB Ha Oolee
OnmaronpusaTHBIX it OOIIEeCTBa YCIOBHSIX, KAaCaOIIUXCS TPOICHTHBIX cTaBOK. (OOIIeCTBO HE
uMeeT OQUIMANbHON TMOIUTUKKA B OTHOIICHHWU OMpeneleHHs AomycTuMoro pucka OOmiecTBa H,
CBS3aHHOTO C IMPOIEHTHBIMU cTaBkamMu. OmgHako pykoBojacTBo OOIIecTBa NMpH MPHUBICYCHUH
HOBOTO KpEIWTa WIH 3aiiMa Ha OCHOBAaHUHM CBOETO CYXKIICHHUS MPUHUMAET PEIICHUE B OTHOIICHHUH
TOTO, KaKhe KPEIWUThl W 3aliMbl SBISAIOTCA Oojiee BBITOMHBIME Uit OOIecTBa Ha TEPHOJ HX
npuBiedeHus. B HacTosmee Bpems OOIIECTBO HE HCIONB3YeT MPOU3BOJHBIE (DUMHAHCOBBIC
WHCTPYMCHTBI IS XS/DKHPOBAHWS HM3MCHCHHS CIIPABEJIUBON CTOMMOCTH JICHEKHBIX ITOTOKOB
B CBSI3U C U3MEHEHHEM IPOLIEHTHBIX CTABOK.

CrpaBeyiuBas CTOUMOCTb JOJTOCPOYHOM 33J0JDKEHHOCTH YyBCTBUTENbHA K M3MEHEHUSIM 0a30BOM
MPOLEHTHOW CTaBKH.

B Tabnuue Hike npeacTaBieH d3QQEeKT Ha CIpaBeATUBYI0 CTOUMOCTD TOJITOCPOYHON KPEAUTOPCKOM
3aJI0JKEHHOCTH, KOTOPBIN BO3HUK OBl B Cllydae U3MEHEHHUs 0a30BO MPOLEHTHON cTaBKU Ha 1%.

3a roja, 3aKOHYMBIIHICS

31 nexadps 2025r.
Ippexm na cnpasednugyro cmoumocmas
VYeenuuenue Ha 1% (50968)
Caumxenue Ha 1% 50968

Povinounwiit puck. PeIHOUHBIN pUCK NpejacTaBiseT OO0 PUCK M3MEHEHMs PBIHOYHBIX LIEH, TaKUX
Kak OOMEHHBIE KypChl HHOCTPAHHBIX BAJIOT, MPOICHTHBIC CTaBKH, LIEHBI HA TOBAPHl U CTOMMOCTD
KaluTajga, KOTOpble OKaXyT BIMAHUE Ha (PMHAHCOBBIE PE3yJbTAThl eATeNbHOCTH OOIIECTBO WM
CTOMMOCTh yJEPKHBAeMbIX (DUHAHCOBBIX WHCTPYMEHTOB. IlepBoodepenHoOil Ienbl0 CHUKEHUS
JAHHBIX PBIHOYHBIX PUCKOB SIBJIAETCS YIPABICHHE U KOHTPOJIb IOJBEPKEHHOCTH BO3JEHCTBUIO
PBIHOYHBIX PUCKOB OJHOBPEMEHHO C ONTHMHU3AIMEN BO3BpaTa Ha PUCK.

V3MeHeHHs pPBIHOYHBIX 1I€H, KOTOPBIM MojABep:keHO OOLIECTBO, BKIIOYAIOT W3MEHEHHE I1I€H Ha
TOBApHI, TAKHE KaK XJIOMIKOBOE MAcCJIO, TPOAYKTHI IepepadoTKu HeTH (pUCK KOJeOaHus IIeH Ha
TOBAphbl), 0OMEHHBIX KypCOB MHOCTPAHHBIX BAJIOT, IPOLEHTHBIX CTABOK, CTOMMOCTH OO011ecTBa HIU
OKuJaemble OyAylINe TEHEKHbIE TTOTOKH.

(a) Puck xonebanus Kypco8 UHOCMPAHHBIX 8AI0OM

B 00bIYHBIX yCTIOBUSAX BeACHUS (DHMHAHCOBO-XO3AWCTBEHHOM AeaTenbHocTH OO0IIecTBa NoABepKEHa
pPHUCKY KojeOaHHMs KypcOB MHOCTPAHHBIX BajlOT, BOSHHMKAIOIIUX OT PA3JIMYHOTO BO3JEHCTBUSA, B
OCHOBHOM, CO CTOpPOHBI oOMeHHOro Kypca nosuiapa CIIA wu eBpo. Puck konebanust KypcoB
MHOCTPAaHHBIX BalIOT BO3HMKAET, B OCHOBHOM, OT OyIyIIMX XO3SHCTBEHHBIX ONepanuid Hu
MMEIOIIUXCS aKTUBOB, U 00513aTENIbCTB, KOT/1a OHU IEHOMUHHUPOBAHBI B BAJIIOTE, OTIIMYAIOLIEICS OT
(GyHKIMOHATBHOHN BAJIIOTHI.

Obmas crpareruss OOIIecTBa HalleleHa Ha HCKIIOYEHHE CYIIECTBEHHOTO PHUCKa BO3HUKHOBEHHS
KYpPCOBBIX Pa3HHI, CBA3aHHBIX C HCIIOJIb30BAaHHEM BAJIOT, OTIUYHBIX OT cyma, goiapa CHIA u
eBpo. OOI11eCTBO MOXKET HMCIOIb30BaTh BaJIOTHBIE MPOU3BOAHbBIE (DMHAHCOBBIE MHCTPYMEHTHI IS
yIpaBJIE€HUs] PUCKaMM, CBS3aHHBIMM C KOJIEOAHMSAMU KYpPCOB BaJlOT, KOTOPBIM MOJBEP>KEHBI
HEKOTOphIe KOHTPAaKTHbIE 0053aTeIbCTBA MO MPOAAXKE U IOKYIKE, JO0JITOBbIE MHCTPYMEHTHI M
[poYre OmNepanyy, JIEHOMUHUPOBAHHbIE B BAJIOTE, OTIMYHOH OT CyM, a TaKKe HEKOTOpbIE HE
CYMOBBIE aKTHUBBI U 0053aTEILCTBA.
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Ananu3z yyecmeumenbHOCMU K 6a/110MHOMY PUCKY

B cootBerctBum ¢ TpeboBanmsiMu MCODO O0OuiecTBo mnpencTaBiseT HHGOPMAIMIO O PHIHOYHBIX
pUCKax W TMOTEHIHUAIbHON MOJBEPKEHHOCTH BO3MOXXHBIM YOBITKAM OT HCIIOJIb30BAHUS
(MHAHCOBBIX HHCTPYMEHTOB B BUJI€ aHAJIN3a YYBCTBUTEIBHOCTH.

AHanu3 4YyBCTBUTEIBHOCTH, OTPA)KAa€T BO3MOXKHBIE YOBITKM OT HW3MEHEHHs CIIPaBeIIUBOU
CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, KOTOPbIE BO3HUKHYT B CIIydae yBEJITUUEHHUS KypCOB BAJIIOT
Ha 10 mpoueHTOB, mpU TOM, 4TO HOPT(HEIb MHCTPYMEHTOB U JPYrHe MEPEMEHHBIE OCTAOTCS
HEU3MEHHBIMHU 10 cOCTOsIHMIO Ha 31 nexabpst 2025 r.

Kpeoumnuwiii puck (puck nennamesiceit). KpeIUTHBIM PUCK OTHOCUTCSI K PUCKY BO3HUKHOBEHHS Y
O6mecTBa (UHAHCOBOTO YOBITKA B CIydae HEUCIIOJHEHUS KOHTPAareHTaMHd KOHTPAKTHBIX
00513aTeJIbCTB.

VYrpaBieHne KpeIuTHBIM PHUCKOM OCYIIecTBisieTcss Ha ypoBHe OOmiectBa. KpemuTHbI pHCK
BO3HUKACT B OTHOIICHWH JEHEKHBIX CPEICTB M MX OSKBHUBAJCHTOB (BKJIOYas KPAaTKOCPOUHBIE
JIENO3UTHl B OaHKax) W TOKyMaTelie W 3aKa3uuKoB (BKJIOYAsh HEMOTAIIEHHYIO JACOUTOPCKYIO
3aJJ0JDKEHHOCTB M OTIepaIliH, 10 KOTOPBIM CYIIECTBYIOT JOTOBOPHBIE 00513aTEIbCTBA).

JleHexxHble CpellcTBa M UX SKBHBAJICHTHI Pa3MEIIAalOTCsl TOJBKO B OaHKax, KOTOpbIE, IO MHEHHUIO
OOmiecTBO, MMEIOT MUHHMMAJBHBIM PUCK OAHKPOTCTBA B TEUCHHE BCEro IEpUoJa pa3MEIICHUs
JIETIO3UTA.

ToproBast u mpouass nedburopckas 3anobkeHHOCTh OOIiecTBa COCTOMT M3 OOJNBLIOTO YHMCHA
MOKYTIaTele, pachmpeleieHHbIX MEXKAY pa3iMuHbIMM  OTpacisiMd U reorpaduyeckuMu
teppuropusiMu. OO011ecTBO pa3zpadoTano CTaHJapTHBIE KPEIUTHBIC YCIOBHS OIUIATHI U MOCTOSIHHO
CICIUT 32  COCTOSHHEM TOPrOBOM H  TIpoueld  JACOMTOPCKOM  3aJ0DKEHHOCTH |
IJ1aTEKECIOCOOHOCThIO IOKYIIATENIEH.

Ha BuytpenHem poiake O0111ecTBO MOBEpKEHA PUCKY HEIUIATEk el CO CTOPOHBI MENTKUX U CPETHUX
MPOMBIIIICHHBIX TMOTpeOuTenel, u (GU3NYeCKUXx Jul. YUTOObl YMEHBIIMTH KPEIUTHBIM pUCK,
OO011ecTBO M OCYIIECTBISIET MOHUTOPUHT COOMPAEMOCTH JEOUTOPCKOW 3aJ0KEHHOCTH ITyTeM
aHaiu3a MO CPOKaM BO3HHMKHOBEHHS 3a/I0JDKEHHOCTH MO OOIIECTBOM MOKyHaTejaed W y4UThIBas
MpeIbIYIIYI0 HCTOpHIO IUIaTeked. MakcumallbHash MOJBEPKEHHOCTh KPEAMTHOMY PHUCKY Ha
OTYETHYIO JaTy NpPEICTaBISET COOOH YYETHYI0 CTOMMOCTh KaXIO0ro (HUHAHCOBOTO aKTHUBA,
YUUTBHIBAEMOI'0 B OTUETE O (PMHAHCOBOM IOJIOKEHHUU.

Puck nukeuonocmu. PUck ITUKBUIHOCTH TPENCTABISET cOO0M PHCK HEBO3MOXHOCTU HCIIOHEHHS
OO61ecTBOM cBOMX (PUHAHCOBBIX 0053aTEIbCTB B yCTaHOBIEHHBIE Cpoku. [loaxox OOmiectBa K
YIIPaBJICHUIO JTUKBUAHOCTHIO MIPEAYyCMATPUBAET HAJMUME JOCTATOYHOTO 0O0beMa (hMHAHCHPOBAHMUS,
HE0OXOIMMOTO IS BHIMIOJTHEHHS 0053aTENILCTB 110 MEPEe HACTYILICHUSI CPOKOB HUX HCIIOJIIHEHUS KaK
B HOPMAJIbHBIX, TaK M B YPE3BBIYAIHBIX YCIOBHAX, 0€3 BOSHUKHOBEHHS HEIPHEMIIEMBIX YOBITKOB
WIN pHUCKa HaHeceHHWs ymiepba penyrauuun OOmectBa. B mporecce ympaBieHHs PHUCKOM
mukBuaHOCTH OOIIecTBa TMOAIEPKUBACT aJeKBATHOE COOTHOIICHHWE pPE3EPBOB ICHEKHBIX U
3a€MHBIX CPEJICTB, OCYIIECTBISIET MOHHTOPHUHI TMPOTHO3UPYEMBIX M (DAKTHUECKHMX IOTOKOB
JICHEKHBIX CPEJICTB, @ TAK)KE COOTHOCUT CPOKH TOTamIeHusi (PMHAHCOBBIX aKTHBOB M 00S3aTEIBCTB.
OO11ecTBO TOTOBUT pa3iuyHble (PMHAHCOBBIE IUIAHBI (€KEMECSYHbIe, KBapTaJbHbIE U T'OJOBBIE),
KOTOpBIE JAIOT YBEPEHHOCTh B HAIWYHH JOCTATOYHOTO 00BEMa JICHEKHBIX CPEJICTB JJISI OTUIATHI
OTIEPALIMOHHBIX PAcXoJ0B, (MHAHCOBBIX O0S3aTEIBCTB M WHBECTULMOHHOW JIE€ATENILHOCTH Ha
nepuof 30 nHeil u Oonee. OOIIECTBO UCTONB3YET Pa3IMUHbIE KPATKOCPOUYHbIE KPEAUTHBIE JTUHUMU.
KpenutHele nMHMM U OaHKOBCKHME OBepApadThl MOTYT HCHOIb30BaThcst OOmecTBOM Juis
YAOBIIETBOPEHUSI KPATKOCPOUHBIX TOTpeOHOCTEH B (QuHaHcupoBaHuu. Jlns obecnedeHus
noTpeOHOCTEH B JIEHEXKHBIX CpEACTBaX Ha Oojee MOCTOSHHOM ocHoBe OOIIECTBO OOBIUHO
MIPUBJIEKAET JJOJITOCPOUYHBIE KPEIUTHI Ha JIOCTYITHBIX MEKIYHAPOIHBIX H BHYTPECHHUX PBIHKAX.
Ynpasenenue kranumanom. VYupapneHue KanuTaJoOM HalpaBlI€HO, TNpeXJae BCEro, Ha
COXpaHEHHE BO3MOXKHOCTH NPOAODKEHUs JedrerabHocTd OOmiectBa B LeisIX obOecrneueHus
JOXOAHOCTH CPEJICTB, WHBECTHPOBAHHBIX aKIMOHEpAaMH M TMPOYMMHU 3aWHTEPECOBAHHBIMU
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CTOPOHAMHU, M NOJJEpKaHHE ONTHUMAJIBHOM CTPYKTYpbl KamuTajga B ILEJIIX YMEHBIICHHUS €ro
CTOMMOCTH.

Jia  nonjepkaHusT — UM M3MEHEHHsS  CTPYKTyphl  Kamurtaida  OOmiectBa  MOMKET
UCIIOJIb30BaTh TaKHE€ METOJbl, KaK KOPPEKTHPOBKAa CYMMBI JHMBMJIEHIOB, BBIIUIAYMBAEMBIX
aKIMOHEpaM, BBIKYIl WM JOINOJHHUTEIbHAas SMHUCCHUSA aKUUM W INpojaka aKTUBOB C LEJbIO
CHIDKEHHUS J10JITa.

CornacHo MMeEIOLIMMCA KpPEAUTHBIM corjameHusM, OOIecTBO JOKHA CcOOII0AaTh Al
TpeOoBaHUM, BKJIOYas TpeOOBaHUS K YPOBHIO KalMTajda U €ro OTHOIIEHUIO K CYMME YHUCTOIO
nonra. B rtewenme 2025 u 2024 romoB OOmecTBO coOiofana BCEe YKa3aHHbIE BHEIIHUE
TpeOOBaHUs K YPOBHIO JI0JITa U KanuTaa.

23. COBBITHA MTOCJE OTYETHOM JATHI

PykoBoncTBy OO611ecTBa HE M3BECTHO O KaKUX-THOO CYIIECTBEHHBIX COOBITHSX IOCIE OTUETHOM
JaThI.
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