AYANTOPCKAA W W w
OPITAHN3ALINA

100080, Y36ekucTaH, r. TalkeHT

yn. Waxpuca6s, gom 36

TiAN.. (99871) 233 01 52

MoO .'{998 93) 399 0S 32 Yy
e-maii; pram_audif@tetru’ '
www.promauditor.com

PykoBogactBy «KoHuMpaT yH 3aBegun» AX

OTYeT T (hprHAHCOBON OTUYETHOCTY

MbI NpoBenu ayauT npuaaraeMoit rHaHcoBoM oTHeTHOCTU «Konupax yH 3aBogu» AXK (ganee - O6LLECTBO),
koTop', 1 BK/IIOYaeT OTHET 0 (PUHAHCOBOM MOMOXEHUN MO COCTOAHUIO Ha 31 aekabpsa 2017 roga, U OTYET O
coBe tyrmoM poxofe, OTHET 06 M3MEHEHUSAX B KanuTase, OTYeT 0 [ABMXXEHUW [eHEeXHbIX CPeAcTB 3a rog,
3aKOHYMBLUMIACA Ha YKa3aHHYH0 AaTy, a TakKe KpaTKoro onncaHns OCHOBHbIX MOMO0XEHWUI YYeTHON MNONNTUKA U
Lpyrvie NpyMedaHnst K OMHaHCOBOM OTHETHOCTM.

OTBETCTBEHHOCTbH pyKoBOACTBaA cy61>eKTa B OTHOLUEHUN (*)VIHaHCOBOI‘/JI OTYETHOCTMH

OTBETCTBEHHOCTb 3a MOAFOTOBKY W [OCTOBEPHOE MpeACcTaBMeHNe [aHHOW (UHAHCOBOW OTYETHOCTU B
COOTBETCTBUM C MeXayHapoAHbIMU CTaHAapTaMy (PUHAHCOBOW OTUYETHOCTM HeceT PYKOBOACTBO OGLLECTBA.
3Ta 0TBETCTBEHHOCTb BK/OUAET: pa3paboTKy, BHeApPeHVe U NOAAepXKaHUe CUCTEMbl BHYTPEHHEro KOHTPONS,
HeoGXoAMMO MO0 MHEHMIO PYKOBOACTBA [/l MOArOTOBKU W [OCTOBEPHOro MpeAcTaBieHNs (MHAHCOBOI
OTUYETHOCTK, He CoflepyKallieli CYLLLeCTBEHHbIX UCKAXKEHWIA, BbI3BaHHbIX MOLLIEHHUYECTBOM W/M OLLIMGKOIA.

OTBETCTBEHHOCTb aynTOpPOB

Hatlla 0TBETCTBEHHOCTb 3aK/1H0YAETCS B BbIPAXKEHUW MHEHWS O laHHOW (MHAHCOBOM OTUETHOCTM Ha OCHOBaHWN
MP*; -eleHHOro Hamy ayanTa. Mbl NpoBeny ayauT B COOTBETCTBUU ¢ MeXAyHapoAHbIMU CTaHAapTaMu ayauTa.
[JaHHble cTaH4apTbl 06513bIBAIOT HAC BbIMNOMHATL 3TUYECKUE TPeboBaHWUS, a Takxke LUMHMPOBATb W NPOBOAUTL
rylwn Takym 06pasoM, 4To6bl 06ecneyYnTb pasyMHyl YBEPEHHOCTb B TOM, YTO MNpuiaraemas (puHaHcoBas
c' / r-0CTb He COAEPXXUT CYLLLECTBEHHbIX NCKAKEHWIA.
AyanT BK/IKOYAET BbINOHEHME NPOLEAYP ANS NOMyYeHUst ayAUTOPCKUX A0KA3aTeNbCTB B OTHOLLEHUN CYyMM W
VH(OPMALIMK, NpeAcTaBNeHHbIX B (DMHAHCOBOI OTUETHOCTU. Bbl6paHHble MPOLEAypbl 3aBUCAT OT CyXaeHUs!
ayauTopa, BK/IHOYas OLEHKY PUCKOB CYLLIECTBEHHbIX WCKaXeHW/ B (PMHAHCOBOM OTYETHOCTW, BbI3BAHHbIX
—  epHWYeCTBOM WK OLUMGKON. IMpu OLEHKe 3TOro pucka ayauTop paccMaTpuBaeT acneKTbl BHYTPEHHEro
KOM::- €A B OTHOLLEHWNW NOArOTOBKM W AOCTOBEPHOrO MpPeACcTaBNeHNA*KOMNaHWeli (hMHaHCOBOV OTYETHOCTM C
TO6bI OMpefenuTb MpouUedypbl ayauTa, HEeOoOXOAUMbIE B KOHKPETHbIX 06CTOATENbCTBAX, a He AN1s
- ;.HVS1 MHEHMS! 06 3(h(heKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPO/ISE KOMMaHUW. AyAUT Takke BKIOYaeT
OLEHKY YMECTHOCTU BbIGPAHHON Yy4eTHOW MOMUTUKN N 060CHOBAHHOCTU GyXranTepCKMX OLEHOK, CAenaHHbIX
PYK 004CTBOM, U OLeHKY NpeacTaBieHnst (HMHAHCOBOM OTUETHOCTM B LIE/IOM.
MM  "uMTaeM, 4YTO MOMyYeHHble HaMU ayAMTOPCKME [0Ka3aTe/lbCTBa, SBAAITCA [OCTaTOMHbIMU U
HaineXxaliMmu 415 BbIPaXKeHUs!, HALLEro ayAMTOPCKOro MHEHUS.

‘TLWLwe AnA Bblpa>kKeHUs MHEHUA ¢ OFOBopKOVI

M..0 op He yyacTBOBa/1 B MPOBeAeHUN 06s3aTeNlbHON MHBEHTapu3aumMn nmyllectea B 2017 rogy, noatomy
nop He BbIPaXXaeT MHEHUA 0 PAKTUYECKOM Ha/IMuMM U COXPaHHOCTU MMyLLLecTBa «KoHMpaT yH 3aBOAU»
ayKasaHHyo gaty.

/ 1 Tne C OroBopKoii

?.  Hawemy MHEeHUWI0, 3a WCK/IOYEHMEM BO3MOXHbIX KOPPEKTUPOBOK, OMUCaHHbIX B OCHOBaHUM ANs

.TPaHeHNs1 MHEHUSI C OFOBOPKOM, (hHaHCOBasA OTYETHOCTb JOCTOBEPHO OTpaXkaeT BO BCEX CYLLLECTBEHHbIX

;-ax (huHaHcoBoe nonoxeHue O6LWecTBA HO COCTOAHMIO Ha 31 pgekabpsa 2017 roga, a Takxe

:-;::c0Bble pe3ynbTaTbl €ro AeTe/IbHOCTU a ABVKEHME AEHEXHbIX CPEACTB 3a roj, 3aKOHUYMBLUMIACS Ha
LYo ATy, B COOTBETCTBUM ¢ Mexaym$pPU*bl.HM cTaHAapTaMyU (hMHAHCOBOI OTHETHOCTH.

T Bpead 2017 roga
, HesT, Y36ekucTaH
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Common information
O6was nHdgopmauus

Entity:

OpraHnsauyuns;

Name of reporting entity

Ha3BaHue opraHusaumm

Legal form of the entity (short)
OpraHu3aunoHHo-NpaBoBas hopMa (CoKpaLLeHHOo)
Legal form of the entity (full)
OpraHu3aunoHHo-npasosas popma (NMOMHOCTLIO)

Country of incorporation

CTpaHa perucrpaumm

Address of registered office

ALpec Haxox[eHus opraHa ynpas/ieHUs opraHusaumm
Reporting period:

OTueTHbI nepuog;

Date of end of reporting period

[JaTta okoHuYaHua nepuoga, 3a KOTOpbIli NpeacTaB/ieHa
OTYETHOCTb

Day previous to the first day of reporting period

[JeHb, npealwecTByOWMA NEPBOMY AHIO OTYETHOTO
nepvoga

Day previous to the first day of previous reporting period

[JeHb, npealwecTByOWWNA NepBOMY AHIO NpeablayLiero
OTYETHOrO roga

Reporting period (text format without year)

Ort4yeTHasa garta (TekcT 6e3 ykasaHus roga)

[W!Tency:
BantwTa:

Level of rounding used in financial statements
OKpyr/ieHve, Ncnosib30BaHHOEe B OTYETHOCTH

Presentation currency name
Ha3BaHve Ba/loTbl OTYETHOCTU

Consolidated statement?
[OTueTHOCTb KOHCOMANPOBAaHHAA?

"KONIRAT UN ZAVODI"
"KOHUNPAT YH 3ABOJU-

JSC
AO

joint stock company
aKuMoHepHoe 06LLEecTBO
Republic of Uzbekistan
Pecny6nvka Y36ekucrtaH

Rep. of Karakaipakstan., Kungrad, Promzona
Pecn. KapakannakcTtaH, r. KyHrpag, Npom3oHa

31.12.2017

31,12.2016

31.12.2015

Year ended 31 December
lopg, okaH4umBatowmiica 31 gekabps

0

1000 un
thousands

ThIC.

Uzbek sum

Y36eKckuii cym

Het



Statement of financial position
OTyeT 0O PUHAHCOBOM MOJIOXKEHUN

(Uzbek sum in thousands /B ThbiCc. Y36eKCKuii cym)

UFR%h & 31122017 31122016 31122015
Uftu

ASSETS | AKTVBbI
Non-current assets / BHE0OGOpPOTHbIE aKTUBbI

Property, plant and equipment a4 5728 012 5 903 126 597 302

7
OcHoBHble cpefcTBa 1
investment property b 8 - - .
MHBecTULMOHHasA CO6CTBEHHOCTb
Goodwill e - ;
lyosunn
Intangible assets other than goodwill 86 s - - .
HemarepuanbHble akTuBbl, KpOMe ryasuina
Investment accounted for using equity method 11%9 8.9
MHBecTMuMK, yunTbiBaemMble [0/1€BbIM METOAOM 4828
Investments in subsidiaries, joint ventures and I 89 - -
associates

ViHBeCcTnuun B goYepHue, COBMECTHbIE ©
accoummpoBaHHble KOMNaHUM

Non-current biological assets 4 10 . -
BHEO60pOTHbIE 61OOrNYEcKNe aKTUBbI

Trade and other non-current receivables 1F54bH78 - - -
JonrocpoyHas gebutopckas 3a40/HKEHHOCTb

Non-current inventories 1 - . .
BHeo6opoTHbIe 3anachl

Deferred tax assets 1F540426 25 -
OTNOXEHHbIE HAMOrOBblE aKTUBDI

Current tax assets, non-current I 25 - -

JonrocpoyHas fe6utopckas 3af,0/HKEHHOCTb NO
TeKyLLeMy Hasory

Other non-current financial assets I 40 596 40 596 40 596
Mpouiie BHEO6OPOTHbIE (PMHAHCOBbLIE aKTUBbI !
Other non-current non-financial assets 1p54 1552 501 1552 501 1726 393

Mpoune BHEOGOPOTHbIE HE(PUHAHCOBbLIE AKTUBbI

Non-current non-cash assets pledged as 33p37
. . IFRS9

collateral for which transferee has right by

contract or custom to sell or repledge collateral

BHeOBOpPOTHblE HeLeHEeXHble aKTUBbI,

Haxogswmecs B 3asiore, KOTOPbIMU

3anorogepxarenb npase pacnopsxarbcs

Non-current assets: 7 321 109 7 496 223 2 364 291
BHe0o60OpOTHbLIE aKTUBHI:
Current assets / O60pOTHbIE€ aKTUBbI

Current inventories 1ps4g 7 20 275 453 25 724 850 15 730 739
O60pOoTHbIE 3anachl

Trade and other current receivables ?’igz 16 619 391 10684 999 14 717 530
KpaTkocpouHasi Ae6uTopckasi 3a[10/MKEHHOCTb P

Current tax assets, current 1p54n 13 170 1722 1060

KpaTkocpouHasi ne6rutopckast 3al0/DKEHHOCTb NO
TekyLlemy Hanory



Current biological assets > 10
O60pOTHbIE B6MONOTUYECKNE aKTUBbI

Other current financial assets fP4d

Mpoune 060pOTHbIE (DMHAHCOBbIE aKTUBbI

Other current non-financial assets I~

Mpoune 060poTHLIE HE(DMHAHCOBbLIE aKTWBbI

Cash and cash equivalents > 27 8 379 24 425 94 882
[eHexHble cpeicTBa M 3KBMBANEHTbI AEHEXHbIX 7S

cpencTs

Current non-cash assets pledged as collateral for 33037
which transferee has right by contract or custom

to sell or repledge collateral

O60pOTHbIE HeAEHEXHbIEe aKTWBbl, HaxoasLnecs

B 3a/10re, KOTOPbIMW 3as0rogepxartesnb npase
pacnopsxaTbcs

Current assets other than held for sale: 36 916 393 36 435 996 30 544 211
O60pOTHbIE aKTUBbI, KPOME YA EPXNBAEMbBIX

LN NpoAaXu:

Non-current assets or disposal groups classified i 14

as held for sale or as held for distribution to IFR338
owners

BHe060pOTHbIE aKTUBbI U TPYNMbl BbIGLITUS 47151
npoJaxu WM nepefayn co6CTBEHHUKAM

Current assets 36 916 393 36 435 996 30 544 211
OGOpPOTHbIE aKTUBbI
ASSETS 44 237 502 43 932219 32 908 502
AKTWBbI

EQUITY and LIABILITIES / KAMMNTAN n OBA3ATE/IbCTBA
Equity | KanutaH

Issued (share) capital P4 16 1294 661 1294 661 1294 661
AKUMOHEpPHBIA (ycTaBHbI)kanuTan

Share premium 1p5Ar
OMUWCCHOHHBIN [0XO0A,

Treasury shares 1p54r
CO6CTBEHHbIE aKLUUW, BbIKYM/IEHHbIE Y

Other equity interest 1p54r
Mpounidi kKanuTan opraHnsalmn
Other reserves 154 16 1063 667 651 117 631 695
Mpoune doHabI
Retained earnings 1p64r (10 328 593) 238 778 254 892
HepacnpegeneHHas npubbiib
Total equity attributable to owners of parent (7 970 265) 2 184 556 2181 248
NToro kanutan co6CTBEHHUKOB KOMMNaHWu
Non-controning Interests , 1A
HekoHTponupyemble gonm
Equity (7 970 265) 2 184 556 2 181 248

Kanutan

. Liabilities | O6sa3aTenbcTBa
Non-current liabilities | JlonrocpoyHble 06a3aTenbCcTBa
Non-current provisions for employee benefits 1px
JonrocpoyHble pe3epsbl Ha BO3HArpaxgeHus
paboTHVKOB

Other non-current provisions " 1pall



Mpourie AOMTOCPOYHBbIE PE3EPBbI

Trade and other non-current payables 1p54k
[JonrocpoyHasi KpeauTopcKas 3a40/HKEHHOCTb

Deferred tax liabilities 1ps40 25
12p81gi
OTNOXeHHbIe Ha/l0roBble 0b6sA3aTesnibcTBa

Current tax liabilities, non-current 1P54n
JonrocpoyHas 3a40/HKEHHOCTb MO TEKyLLeMY
Hasory
Other non-current financial liabilities 1Pm 12 11 797 100 6 743 281 374 OO
Mpouyvre JonrocpoyHble PUHAHCOBbIE
obsi3aTenibCcTBa
Other non-current non-financial liabilities 1p54
Mpoure AONTOCPOYHbIE HE(PMHAHCOBBIE
0b6s13aTenibCcTBa
Non-current liabilities 11 797 100 6 743 281 374 000

JonrocpoyHble 06a3aTeslbLCTBA
Current liabilities | KpaTkocpouHble o6s3aTesibCTBaA
Current provisions for employee benefits 1P54i
KpaTkocpouHble pe3epBbl Ha BO3HarpaxgeHus
paboTHNKOB
Other current provisions ]
Mpoure KPaTKOCPOUHbIE pe3epBbl 3Ipsda

Trade and other current payables 1P54k 15 537 729 18 340 369 18488 420
KpaTkocpoyHas KpeanTopckas 3af0/IKeHHOCTb

Current tax liabilities, current 1P54n

KpaTKkocpouHble 06s3aTe/IbCTBA MO TEKyLLeMY

Hasory

Other current financial liabilities ' 1P54m 24 872 938 16 664 013 11 864 834

Mpoure KpaTKoCPOUHble PHAHCOBLIE
obs3aTesnibcTBa

Other current non-financia! liabilities 154

Mpoune KpaTKOCpPOUHble HehHaAHCOBbIE
obsizaTenbcrBa

Current liabilities other than liabilities 40 410 667 35 004 382 30 353 254

included in disposal groups classified as held

for sale
KpaTkocpouHble 06583aTeNibCTBa, KPOMe

Liabilities included in disposal groups classified  1*%4p
KpaTkocpouHble 06513aTenlbCTBa A1 NPOAaXKM

Current liabilities 40 410 667 35004 382 30 353 254
KpaTkocpouHble o6a3aTenibCcTBa
Liabilities 52 207 767 41 747 663 30 727 254
W O6s3arenbCcTBa
EQUITY AND LIABILITIES 44 237 502 43932219 32908 502

KAMNTAN N OBA3ATE/ILCTBA



Statement of comprehensive income
OTueT 0 COBOKYMNHOM Aoxoae

( Uzbek sum in thousands / B ThiCc. ¥Y36eKckuii cym)

Items Note Year ended 31 December
Mokasatenu iAS
(":ES)' floac- Fon okanumBatowuiica 31 gekabps
neH.
2017 2016
Profit (loss) / Mpu6binb (Yo6bITOK)
Revenue 11553251 9 19 976 034 14 952 723
p

BbIpyyka FRS
Cost of sales ipog 21 (18 032 009) (11 933 148)
CebecToMmMOCTb NpoAax
Gross profit 1p103 1944 025 3 019 575
Banosas npu6binb
Other income 1p103 22

1p102
Mpoune goxoAabl
Distribution costs p9s 21 (11 730 748) (1 809 349)
KomMmepueckne pacxogbl
Administrative expense oo 21 (261 616) (538 284)
YnpaBneHyeckue pacxofbl
Other expense 199 21 - -
Mpoune pacxofbl
Other gains (losses) 1”182 22 (463 154) (605 815)

p

Mpoune npmbbIn (YObITKN)
Profit (loss) from operating activities 32IE33 (10 511 493) 66127
Mpn6bINb (yO6bITOK) OT ONEepaLMoHHON AeSATEeNbHOCTH
Difference between carrying amount of dividends payable and 'lF/R'C
carrying amount of non-cash assets distributed PO
PasHuua mexay Haunc/eHHbIMY ANBUAEHAAMU U
6anaHcoBOli CTOMMOCTbIO MepefaHHbIX HEeleHEXHbIX aKTVBOB
Gains (losses) on net monetary position 929
Mpu6bIIN (YOLITKM) NO YUCTLIM AEHEXHBIM MO3ULMSAM
Gain (loss) arising from derecognition of financial assets 1p82 aa
measured at amortised cost
Mpun6bIN (YObITOK) OT BbIOLITUA (PUHAHCOBLIX aKTUBOB,
YUUTbIBAEMbBIX MO aMOPTU3UPYEMOI CTOMMOCTU
Finance income ":5‘5
®rHaHcoBble f0X0AbI 1G13
Finance costs 1p82b
Pacxogpl Ha hrHaHcMpoBaHue
Share of profit (loss) of associates and joint ventures 1pg2c
accounted for using equity method
[Jons npubbinn (y6biTKa) acCOLMMPOBAHHbLIX KOMMaHUA 1
COBMECTHbIX NPeAnpuATUiA, yuTeHHas 40/1eBbIM METOLOM
Other income (expense) from subsidiaries, jointly controlled 1p85
entities and associates
Mpoune npubbin (YObITOKM) OT 4OYEPHUX, COBMECTHbLIX U
accouMupoBaHHbIX KOMMaHWi
Profit (loss) before tax g;i' (10 511 493) 66 127

Mpu6binb (y6bITOK) 4O HA/TOrO06/10KEHNS 6p28b



Tax income (expense) (from continuing operations) wd 25

7p20
Pacxogbl no Hanory Ha npubblab (N0 NpogosmKatoLLencs
[eATesIbHOCTK)
Profit (loss) from continuing operations 1RBf (10 511 493) 66 127
Mpu6biNb (Y6bITOK) OT NpoAoNXalLWwecsa 4esaTeslbHOCTH
Profit (loss) from discontinued operations 1psse
Mpubbinb (YObITOK) OT NpekpalLaeMoii AesTeIbHOCTH
Profit (loss) ‘ 18X (10 511 493) ” 68127

Mpn6bINb (YyObITOK)

inci.: attributable to owners of parent
B T,4.. COBCTBEHHMKOB KOMMNAHUN

(10 511 493) 66 127

attributable to non-controlling interests
NpMXoaaLLascs Ha HEKOHTPOMpPyeMble [0/
Other comprehensive income (before tax) / Mpoune coBokynHble f0X0A4bl (40 HA/MOro0610XeEHNS)

Components of other comprehensive income that will not be reclassified to profit or loss:

Mpounii COBOKYMHbI/ fOX0A, KOTOPLIA He ByfeT peknaccuuuMpoBaH KakK y4uTbiBaeMblii B NPUGbLINISAX
N y6bITKax:

Gains (losses) from investments in equity instruments 1Pd
Mpubbinn (y6bITKN) OT MHBECTULMI B AONEBLIE

WNHCTPYMEHTbI

Gains (losses) on revaluation 1p9lb

Mpun6binn (YObITKM) OT NEepeoLeHKn

Actuarial gains (losses) on defined benefit plans 1P1b
AKTyapHble nNpu6blan (YObITKM) MO NEHCUOHHLIM NiaHam ¢
YCTaHOB/IEHHbLIMU BbiNaTamm

Effects of limit in IAS 19 paragraph 58 b 1p20
BnusHue orpaHuyeHns, yctaHoBieHHoro n. 58b IAS 19

Gains (losses) on remeasurements of defined 1p9lb
benefit plans

Mpun6bIAn (YObITKA) OT NEepeoueHKN NEHCUOHHBIX M/1aHOB C ,
YCTaHOB/IEHHbIMMW BbIM/1aTaMn

Change in fair value of financial liability attributable to 1p0
change in credit risk of liability

M3meHeHne cnpaBegnnBoli CTOUMOCTY (PUHAHCOBbIX
06513aTe/bCTB, CBA3aHHOE C U3MEHEHMEM, UX KPeaUTHOTo
puvcka

Share of other comprehensive income of associates and 1P9lb
joint ventures accounted for using equity

method that will not be reclassified to profit or loss

Jonsa npoyero cCOBOKYNHOTo 40X04a acCOLMUPOBAHHbIX
KOMMNaHWA 1 COBMECTHbIX NMPeanpuaTUil, YUTEHHbIX
[ONeBbIM METOAO0M, KOTOPbI He ByayT
peknaccuununpoBaH Kak yu4nTblBaeMblil B MPUOLIAAX U
ybbITKax

lota! other comprehensive income that will not be
reclassified to profit or loss (before tax)

MToro npoumnii COBOKYNHbIA f0X04, KOTOPbIA He byaeT
peknaccu@uunpoBaH Kak y4nTblBaeMblii B NPUBLINAX W
y6bITKax

Components of other comprehensive income that will be reclassified to profit or loss:

Mpounii COBOKYNMHBIN A0X04, KOTOPbI MOXeET 6bITb peknaccnuunupoBaH Kak yYnTbiBaemblil B
npuobINAX N yobiTKaX:



Gains (losses) on exchange differences on translation
MprbbIM (YObITKM) OT KYPCOBbLIX PasHuL, Npu nepecyeTe B
Ba/IlOTY OTYETHOCTU

Reclassification adjustments on exchange differences on
translation

M3meHeHre knaccudmrkaummn no KypcoBbIM pasHuLamM npm
nepecyeTe B B/IKOTY OTHETHOCTU

Other comprehensive income on exchange differences

on translation (before tax)
Mpoure coOBOKyMHbIe A0XO0Abl OT KYPCOBbIX pasHUL,
npu nepecyerte (40 Hanoroob610xeHUA)

Gains (losses) on remeasuring available-for-sale financial
assets

Mprbbn (YOLITKM) OT U3MEHEHUS OLEHKM (PMHAHCOBLIX
aKTVIBOB, VIMEIOLLMECSH B HAINYMW 415 NPOAaKM

Reclassification adjustments on available-for-sale financial
assets

M3meHeHVe Knaccudgmkaumm no huHaHCOBbIM aKT1BawM,
VMEIOLLMMCS B HANIMUMW AJ151 IPOAAKM

Other comprehensive income on avaiiable-for-sale
financial assets (before tax)

Mpoune COBOKYMHbIE AOX0AbI MO (PUHAHCOBbLIM
aKTMBaM, UMEIOLWMMCS B HAMYMKU ANs Npojaxu (4o
Ha/10r00610XEHNST)

Gains (losses) on cash flow hedges
MprbbLM (YObITKM) OT XeMKMPOBaHUS AEHEXHbIX NOTOKOB

Reclassification adjustments on cash flow hedges
V3meHeHve knaccudmkaumm no XemkKMpoBaHNIo AEHEXHbIX
MOTOKOB

Amounts removed from equity and included in carrying
amount of non-financial asset (liability) whose acquisition or
incurrence was hedged highly probable forecast transaction

CyMMbl, UCK/THOYEHHbIE 13 KanuTasa 1 o6aB/ieHHble K
6a/1aHCOBOW CTOMMOCTU XemMKMpPYeMbIX He(PUHAHCOBbIX
aKkTVBOB (0653aTe/IbCTB)

Other comprehensive income cash on flow hedges
Mpounii COBOKYMNHbIV A0X04 OT Xe4KNPOBaHUSA
LEHEeXHbIX MOTOKOB

Gains (losses) on hedges of net investments in foreign
operations

MprbbUn (YObITKM) OT XeMKUPOBAHUS YNCTbIX MHBECTULM
B 3apy6exHble onepaumun

Reclassification adjustments on hedges of net investments
in foreign operations

M3MeHeHVe KacCcUuKaLMmn Mo XeMKUPOBaHMIO YNCTbIX
WHBECTULMIA B 3apy6exHble onepauum

Other comprehensive income (before tax) hedges of
net investments in foreign operations

Mpounii COBOKYMHbIA A0X04 (A0 HA/IOFO06/I0XEHUS) OT
XeO)KNPOBaHNSA YNCTbIX MHBECTULUUIA B 3apy6exHblie
onepauum

1p9ib

1p91b

1p91b

1p81b

1p31b

1p91b

1p91b

1p91b

IFRS
7p23e

1p9ib

1p9ib

1p9ib



Share of other comprehensive income of associates and 19b
joint ventures accounted for using equity
method that will be reclassified to profit or Sass

[ons npoyero coBoKyMnHOro 40xo4a acCoLUNpPOBaHHbIX
KOMMNaHW 1 COBMECTHbIX NPeAnpuAaTUiA, YU4TEHHbIX
[0NeBbIM METOAO0M, KOTOPbIA MOXET 6biTb
peknaccuuuMpoBaH Kak y4nTblBaeMblil B NpuobIIAX v
y6bITKaxX

Total other comprehensive income that will not be »
reclassified to profit or loss (before tax)

MITOro npo4ynini COBOKYMHbIA [0X0A4, KOTOPbIA MOXeET

6bITb peknaccuuLMpoBaH Kak y4nTbiBaeMblii B

npuoébINAX N ybbITKax

Total other comprehensive income (before tax) 1p9lb
NToro npounit COBOKYNHbIA A0X04 (40 HANOroo6/10XeHUA)

Aggregated income tax relating to components of other @ 25
comprehensive income that will not be

reclassified to profit or Soss

COBOKYNHbIA HAMOT Ha MPUBLINbL, OTHOCALWMIACA K NPOYUM

3/ieMeHTaM COBOKYMHOTO A0X04a, KOTopblii He ByaeT

peknaccuuLmMpoBaH Kak yunTbiBaeMblli B NPUOBLINSAX 1

YObITKax

Aggregated income tax relating to components of other L 25
comprehensive ineome that will be

reclassified to profit or loss

COBOKyMHbIA HaNor Ha NPubbISIb, OTHOCALLMIACA K NPOYUM

3/1eMeHTaM COBOKYMHOro 40X0A4a, KOTOPbIA MOXeT 6bITb
peknaccnuLmMpoBaH KakK yYnTbiBaeMblii B NPUBBLINAX 1

y6bITKax

Income tax relating to share of other comprehensive income of 1 25
associates and joint ventures accounted for using equity

meth x|

Hanor Ha npu6binb, OTHOCALMIACA K A0S1e NPOYMNX COBOKYMHbIX

[0X0[0B accoUUNPOBAHHbIX KOMMaHUA 1 COBMECTHbIX

npeanpusaTUiA, yYTEHHbIX 4ONEBLIM METOAO0M

Other comprehensive income, net of tax 1M™ia
Mpounit COBOKYNHbIA [0X0A, 32 MUHYCOM Hasora
COMPREHENSIVE INCOME 1PIGG (10 511 493)
COBOKYTHbIV OXO0[, ilo$%4
incl.: attributable to owners of parent - (10 511 493)

B T.4.. COOCTBEHHMKOB KOMMNaHUN
attributable to non-controlling interests
NPUXOAALLMIACSA Ha HEKOHTPOSIMPpYEMble A0/
Earnings per share (Uzbek sum per share) | Mpu6binb Ha akyuio (Y36eKckuii Cym Ha akuui)

Bas::; earnings (loss) per share BB 26
BasoBas npubbinb (YObITOK) HA aKuuio

incl.: from continuing operations " 336 -
ET.4.; N0 NPOAO/MKAEMON AeATeNbHOCTH

from discontinued operations 3B
no npekpaw,aemoin fesTenbHOCTH

Diluted earnings per share BB 28
Pa3BogHeHHas Npubblib Ha akuuio

incl.: from continuing operations . BB
B I.4.. M0 NPOAO/HKAEMON AeATeNbHOCTH

I'rom discontinued operations 3B

86127

66 127



-Uzbek sum in thousands/B TbiC. Y36eKcKkuii cym)

Iltems
MNokazaTtenu

Balance at 31,12,2015 =
OcTaToK Ha 31.12,2015

Changes in accounting policies
N3MeHeHns s y4eTHON NonuTuke

Corrections of errors
VcnpaBneHus o600k

Balance at 31,12,2015 after changes
and corrections
OcTaTtokK Ka 31,12.2015 nocne
KOPPEKTUPOBOK
Comprehensive income
CoBOKynNHbI Aoxon

Issue of equity
YBenuueHue kanutana

Increase (decrease) through other
contributions by owners
YBenunueHve (YMeHbLUEHWE)
nocpeAcTBOM MPOYMX BK1aL0B
COOCTBEHHMKOB

Dividends rscegnised as distributions.

to owners
AvBraeHabl BbinfayeHHble

IAS

IFRS, p. MosacH

1p106b

1ptO6b

1p1 O6a

Iplo6d

1p1 063

1P108d

Note

16

Statement of changes in equity

OTyeT 06 MB3MEHEHMAX KanuTana

issued
(share)

Changes in equity attributable to owners of parent
MN3MeHeHna kanutana co6CTBEHHUKOB KOMMaHum

Share
premium

Treasury
shares

AKUMOHep- 3mucenoH- CobCTBeH-Kble

Kanutan
1294 661

1294 661

HbIA 10X0
. aoxon

]

4
BbIKYM/1€H-HblE

yayO-5IB

Other
equity
interest

Mpounii
KanuTan

°PraHt-
3auum

Other
reserves

Mpoune
hoHAb!

631 695

631 695

Retained
earnings

nas npubbinb

254 892

254 892

66 127

(40 312)

Total
attributable
to owners of
parent
Bcero
Kanutan
CO6GCTBEH-
HVKOB

2 181 248

2 181 248

66 127

(40 312)

Changes ;n
non-
controHing Changes In
interests equity
M3meHeHna V3meHeHune

KEKOATPOW  wanuTana
pyekKbIX

[Loreii

2181 248

2 181 248

86127

(40 312)



Increase through' other contributions
by owners

YBenuueHve BcneacTere npoumx
pacnpegeneHunii WH6exBeHHKaMm

Decrease through other distributions
to owners

YMeHbLUeHne BCNeaCTBME NPOUNX
pacnpegeneHunii co6CTBEHHNKAM

increase (decrease) through treasury
share transactions

YBenuyeHve (yMeHbLIEHNE) B
pesynbTate onepayuii c
COOCTBEHHbLIMU aKLMAMMU,
BbIKYN/IEHHLIMW Y aKLMOHEPOB

Increase (decrease) through changes
in ownership interests in subsidiaries
that do not result in loss of control

.YBenuyeHune (yMmeHbLUEHNE) B
pesynbTate U3MeHeHUs NpoueHTa
BnageHusa 6e3 notepu KOHTPons

increase (decrease) through share-
based payment transactions
YBenuyeHuve (yMeHbllIeHue) B
pesynbTaTe BbiNaaT Cc
MCMNosib30BaHUe» akuuii

Increase (decrease) through transfers
and other changes
YBenuyeHue (yMeHbLUeHUE)
BCMeACTBME NepecyeTa B Ba/IOTY
OTYETHOCTW M NPOYUX U3MEHEHWI
Changes in equity for the Year ended
31 December 2016
M3meHeHne kanutana rog,
OkaHumBawwunincsa 31 gekabpa 2016
r.
Balance at 31,12.2016
OcTtartok Ha 31.12.2016

1P106d

1p109

1P106d

1P106d

1P78e

1pl06

1294 661



19422 (41 929) (22 507) - (22507)

19422  (16114) 3 308 - 3308

651 117 238 778 2 184 556 2 184 556



Changes in accounting policies
MN3MeHeHUs1 B yUeTHOI NosIMTuke

Corrections of errors
VicnpaBneHus owmbok

Balance at 31,1£.2016 after changes
and corrections

OcTaTtok Ha 31.12,2016 nocne
KOPPEKTUPOBOK

Comprehensive income

COBOKyTHbI Aoxoa,

Issue of equity
YBenuyeHue kanutana

Increase (decrease) through other
contributions by owners
YBenunyeHue (yMeHbLUEHNE)
nocpeacTBOM NPOYMX BKNaA0B
COGCTBEHHNKOB

DivideadS: paM
AvnBngeHabl BbinnavyeHHble

inerease through other contributions
by owners

yBenuyeHue Bcneactene npounx
pacn:pa@ nwunii cobCTBEHHMKA!»

Decrease tilrough other distributions
YMeHbLUeHNe BCNeCTBUE NPOUUX

Increase (decrease) through treasury

share transactions

YBenuueHue (YyMeHbLUEHUE) B
pesynbTaTe onepauuii ¢
COBCTBEHHBIMY aKLuaAMU,
BbIKYM/IEHHbLIMW Y aKLMOHEPOB

Increase (decrease) through changes

in ownership interests in subsidiaries
that do not resultin loss o fcontrol

ip«6b

1p«6d

1P106d

Ip1oect

1p109

1P106d

2
1294 661
X
16
10 X



651 117 238 778 2184 556 - 2184 556

(10 511 493) (10 511 493) - (10511 493)

(53084) (53 084) (53 084)



YBenuueHune {ymeHblLlEHNE) B
pe3ynbTate wmeniiHL npouaHL
BNageHns 6e3 notepu KOHTPOsA

Increase (decrease” through share*-
based payment transactions

YBenuueHue {yMeHbLUEHNE) B
pesynbTaTe Bbinaart c

increase (decrease) through transfers
and other.changes

YBenuyeHve (ymMeHbLUEHUE)
BCNeACTBME nepecyeTa B Ba/IIOTY
OTYETHOCTU M NPOYNX U3MEHEHNA

Changes in equity for the Year ended
31 December 2017

M3meHeHne kanutana lropg,
okaHuuBatwwwmicsa 31 gekabpa 201?
r.

Balance at 81.12.2017?

OcTaTtoK Ha 31,12.2017

1p10ad

1p106

1294 661



412 550 (2 794) 409 756 409 756

412 550 (10 567 371) (10154 821) . (10154 821)

1063 667 (KO 328 593) (7 970 265} - (7 970 265)



Statement of cash flows (direct method)
OTuUeT 0 ABMXEHUN AEHEXHbIX CpeacTB (MpsiIMOK MeToa)

(Uzbek sum in thousands /B Tbic, Y36eKckuii cym)

ltems Year ended 31 December
Moka3atenu iAS o, okaHumBawwwmiica 31 gekabps
IFRS, p Note 2017 '2016

Cash flows from (used in) operating activities
MOTOKM AEeHEeXHbIX CPeACTB OT ONepauMoHHON AeATEeNbHOCTM

Receipts from sales of goods and rendering of services 7Pl4a 17 007 200 11 922 488
MocTynneHns oT NpoAaXu TOBapOB, BbINOSIHEHMSA paboT,

oKasaHusa ycnyr

Receipts from royalties, fees, commissions and other 7p14b

revenue

MocTynneHns oT posaTH, TOHOPapPOB, KOMUCCUOHHbIX

BO3HAarpaXeHuid, npoyas BbIpyuka

Receipts from contracts held for dealing or trading purpose (on%e]

MocTynneHns no KOHTpakTam Ha GupxeBble onepauum

Receipts from premiums and claims, annuities and other 7p14®
policy benefits

MocTynneHns oT Nnpemuid, NpeTeH3nii, aHHYUTEeTOB U MPOUMX
CTPaxoBbIX BbINAAT

Receipts from rents and subsequent sales of assets held for  7p}4

rents! to others and subsequently held for sale

MocTynneHue OT apeHAbl 1 nocneayroweli Npoaaxn AaHHbIX

aKTMBOB

Other cash receipts from operating activities , 04

Mpoyre nocTynaeHns oT onepauroHHON AesATeNbHOCTH

Payscents to suppliers for goods and services 7plac (10 635 202) (15 636 761)
Mnatexun nocTtaslmkam TOBapoB, paboT, ycnyr

Payments from contracts held for dealing or trading purpose  7p1®

[naTexu no KoHTpakTam Ha 6VIp)KEBbIe onepauynn

Payments'to and on behalf of employees 7pl4d (2 186 428) (1 872 237)
Mnatexu paboTHUKaM WM B MHTepecax paboTHUKOB

Payments for premiums and claims, annuities and other 7plae
policy benefits

(P risra npemwii, NpeTeH3uidi, aHHYUTETOB W NPOYMUX

0, PaKOBbIX NyaTexei

Pa, Fisnts to manufacture or acquire assets held for rental to P14
others and subsequently held for sale

Fir,a; X1 Ha npuobpeTeHne akTUBOB A/ CAAUN B apeHay W

no- - CAytoLEen Npogaxu

07?;..," cash payments from operating activities 7p14 (4 1S3 756) (1 725 955)
Pro* HefleHeXHble NaaTexun no onepauvoHHON

pTm/-ABHOCT m

M- -ash flows from (used in) operations TPA (8186) (7 312 465)
t ; !cAoeHeXHblh MOTOK OT 06bIYHON AesATeNbHOCTU
Dividends paid 7p31
AnBuaeHabl BbiN/layeHHble
7p31

Dividends received
OuBnaeHabl NoayyYeHHble

iplerest paid 7031 (227 354) (220 892)

MpoueHTLI ynaveHHble

In: :rest received 7p3L



Mp- UeHTbI NoslyYeHHble

Inc- me taxes paid (refund)

Ha/ or Ha npubbinb yniayeHHblli (BO3MELLEHHbI)

Oftf sr inflows (outflows) of cash, classified as operating
activities

Mpouve noctynnexHus (pacxon) AeHeXHbIX CPeacTs,
KknaccuuumMpoBaHHble Kak onepaunoHHas AesTesIbHOCTb

CasS; flows from (used in) operating activities
[eHexHble MOTOKM OT onepaLuoHHOl-AeATeNbHOCTH

Cash flows from (used in) investing activities

Jp35
pL4f

7p18

18

MoTOK;? AeHEeXHbIX CPeCTB OT UHBECTULMOHHON AeATeNbHOCTU

O sh flows from loosing control of subsidiaries or other
be-messes

JeHexHble NOTOKM OT Npodaxu nogpasfeneHnii nnm
[OHEPHUX KOMNaHWi

Cp-: flows used in obtaining control of subsidiaries or other
K mm- s">vs, classified as investing activities

MOTCKA H3 MpM06psTBHMB A04UBpHX KOMTSHAA
Se .noapasfeneHunii

C)r* cash receipts from sales of equity or debt instruments
Cc rr-r entities

r .3 NOCTYN/IEHNS OT NPOAAXMN A0/MEBbLIX WU AONTOBbIX
KK './MEHTOB gpyrux opraHusauuu

O! ee cash payments to acquire equity or debt instruments of
other entitles

M r;1 e nnarexun Ha npuobpeTeHne A0/EBbIX UM AOTOBbIX
N- TPYMEHTTOB NPOYUX OpraHm3auuii

O’ er cash receipts from sales of interests in joint ventures
NOCTYM/IEHNA OT NPOAaXun Aosneli B COBMECTHbIX
K' yATEAX
-1 ;i payments to acquire interests in joint ventures

i B |

U 8 NaTexu Ha npuobpeTeHne foneii B COBMECTHbIX
V e ee-2X
; -ee Yot sales of property, plant and equipment
ee ;1A OT MPOAAXN OCHOBHbIX CPEACTB

=7 " T 333

- of property, plant and equipment
nprvobpeTeHre OCHOBHbIX CPefCcTB

;cm sales of intangible assets
M, 0T NpoAaXu HemaTepuasbHbIX aKTVBOB

. fintangible assets
W Npro6peTeEHNE HEMATepUasbHbIX aKTBOB

i TOoT sales of other long-term assets
1A OT BbIObITUS NPOYUX BHEOOOPOTHLIX aKTUBOB

P f other long-term assets
anprnobpeTeHne NpoYmx BHEOGOPOTHbLIX aKTMBOB

0T government grants
i ma B BUAe npaBuTe/IbCTBEHHbLIX TPAHTOB

r mces and loans made to other parties
ut -:raHCcOB U 3aiiMOB
C :oints from repayment of advances and loans made
to v: ties
f] ¥ OT BO3BpaTa aBaHCOB W 3aliMOB BblaHHbIX
vents for future contracts, forward contracts, option
c end swap contracts

7p39

7plSc

7p18d

7p16d

7pl6a

7p16b

7pl6a

7pl6b

7pl8a

7P16e

7P16f

(13 170)

(248 710)

260 773

(7 112)

(7 540 469)

5430 212



Mnatexu no dobloyepcHbIM, (hOPBOPAHLIM KOHTPAKTaM,

onuynoHam,cBeornam

Cash receipts from future contracts, forward contracts, option

contracts and swap contracts

MocTynneHnst no gobHYEPCHBbIM, (DOPBOPAHBLIM KOHTPAaKTaM,

onynoHam,cBonamv

Dividends received

B».

rasHabl noslyy4YyeHHble

L ares! paid
McoueHTbl BbiNiavyeHHble

rest received

[ OUEeHTbI Nony4eHHble

it-r jme taxes paid (refund), classified as investing activities

H: tor HB'NMpMGbLINb YNIaYeHHbIN (BO3MELLIEHHbIN)

Other inflows (outflows) of cash

[1: CT e AeHeXHble NOTOKN OT I/IHBeCTI/ILI.I/IOHHOI7I

A0 NTEe/IbHOCTU

Ca
Ne

Ca
Mo

Fr. -ceeds from changes in ownership interests in subsidiaries

thi

M cTynneuusi oT UIMEHEHW Aoneli BNaAeHUs B AOUYEPHMX

r

; flows from (used in) investing activities

HOTOKN OT MHBeCTMuMOHHOﬁ AeATEe/IbHOCTHN

flows from (used in} financing activities

n XMbIX CcpeacTB OT (*)MHaHCOBOVI AeATe/IbHOCTU

i dc not result in loss of control

TEeHNAX He npumBegllnx K notepe KOHTPOA

P? mrent's from changes in ownership interests in

M-
il

Pr
r

K':
B-
fc

Pr.
n.
00

pf
n_

r

_p_

I

'k~ants that do not result in loss of control

&K1 B CBSA3M C U3MEHEHUEM [0/1eil BNaAeHus B
;EPKMX KOMMaHUAX, He MPUBEALIMX K MOTepe KOHTPO/Is

ceed? from issuing shares

OTYMN/IEHUS OT BbIMycKa akUmWii (YBEMYEHUS] YCTaBHOTO

from issuing other equity instruments

HUA OT BbIlNMyCKa NMpoynx A0/1EBbIX MHCTPYMEHTOB

to acquire or redeem entity's shares

Ter ro NpUoBpeTeHUIO WK BbIKyMy akumii (ooneii)

‘W
merts of other equity instruments
TSHKU 3@ Npoyne A0NeBbIE NHCTPYMEHTbI

: from borrowings
-TyN/IeHNs B BUAE KPeaUTOB U 3aiMOB

Ty.-T," nts of borrowings
ELYITOB 1 3aiMOB

miHris of finance lease liabilities
tv ; Nno chMHaHCOBOW apeHae

,t r e>mgovernment grants

Y NeHUA B BNAE NPaBUTESIbCTBEHHbLIX TPaHTOB

re ids paid

By a8!-Lbl BbIN/la4eHHble

Dr.

lends received

Py- ;NA3HAbI NOJSTyYEeHHbIe

rest paid
LLeHTbl BblMsla4eHHble

mest rer.eived

7p16h

7p31
7p3l
7p3l
7p35

7pl4f

7p21

7p21

TRPa

7TPL7a

pl7a

7pl7a

7p17b

7pl7a

7pl7c

7p17d

7pl7e

7p17

7p3l

7p3l

7p31

7p31

(30 603)

230 170

8 307 788

(8 281 243)

(24 051)

1303

5431 515

21 666 516

(19 594 421)

(33 598)



POUEHTb: NOJTy4YEeHHbIE

nocte taxes paid (refund), classified as financing activities
B/IOT Ha MPUOLTb YM/1aYeHHbIA (BO3MELLEHHBI)
#h 3r inflovwws (outflows) of cash, classified as financing
‘mrtivities
I-u4me roKu OT PMHAHCOBOW AeATesIbHOCTU
C m:flow? from (used in) financing activities
[ : ksjws NOTOKM OT IMHAHCOBOV AeATe/IbHOCTH

b set of exchange rate changes on cash and cash equivalents

B, KYPCOBbIX pa3HULY

In .+ asa (decrease) in cash and cash equivalents

Vi: i -K4eHUus (YyMeHbLUEeHUSA) AeHeXHbIX CPeAcTB U X

ar m Jans: ros

C and .h equivalents at beginning of period

O, -DXHbIA CpefcTBa U X 3KBUBA/IEHTbI HA HAYaN0 neproaa

C and cash equivalents at end of period
a4 w pencTea 1 X 3KBMBasIEHTbl Ha KOHeL,
n X

nnr

L

5 27

%

2494

(16 046)

24 425

8 379

2 038 497

(70 457)

94 882

24 425



