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JOINT STOCK COMPANY

Internatlonal Flnanclal Roportlng Standards
Flnanclal Statam6nt6
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Audit Organization 'KPMG Audit' LLC
lnlemational Business Centre

107-B AmirTemur Ave., Block A
'1 00084, Tashkent, Republic of Uzbokistan,
felephone +998 7a fl7 77 44
Fax+99878147 77 45
E-mail: info@kpmg.co.uz

Independent Audrtors Report

To the Shareholders of FE "lndorama Kokand Textile" Joint Stock
Company

We have audited the financial statements of 'lndorama Kokand Textile' Joint Stock
Company (the 'Companf), which compdse the statement of financial porition as at
31 December 20'19, the statements of profit or loss and olher comprehensive income,
changes in equityand cash flows for the year then ended, and notes, comprising significant
accounting policies and olher explanatory informalion.

In ouropinion, the accompanying financial statements present fakly, in all material respecb,
the financial position of the Company as at 31 December 20'19, and its financial
perfomance and lts cash flows for lhe year then ended in accordance with Intemational
Financial Reporting Standards (IFRS).

We conducted ouraudit in accordancewith Intemational Standards on Auditing (lSAs). Our
esponsibililies under those standards are further described in the Audltols'Re sponsibilities
for the Audit of the Financr'al Stafements section of our r€Dort. We are indeoendent of the
Company in accordance wilh the Intemational Ethics Siandards Board for Accountants'
Code of Ahics for Professional Accountants (IESBA Code) together with the ethical
requirements lhat are relevant to our audit of the financial stalements in Uzbekistan, and
we have fulilled our other ethic€l responsibilities in accordance with these rcquhements
and the IESBA Code. We believethat the auditevidencewe have obtained is srifficientand
appopdate to provide a basisfor our opinion.
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E "ln.tor ta Kokan.l Tentle" JSC
tftlePendenl Auditors' Repott

lvanagement is responslble for the pr€paration and fuk presentalion of the financial
slatements in accordance with IFRS, and for such intemal @ntol as management
determines is nec€ssary to enable the preparatlon of financial stalements lhat are free from
maledal misstatement, whetherdue to fraud or eror.

In preparing the financial statements, management is rcsponsible for assessing the
Cornpany'6 ability to c.ntinue as a going concem, disclosing, asapplicable, matters related
to going concern and using lhe going concorn basis of accounling unless management
eilher intends to liquidateth€ Companyorto cease opeEtions, or has no r€alistc altemative
but to do so.

Those cherged with govemance ale responsible br overseeing lhe Company's fnancjal
repomng process.

Our objeclives are to obtain reasonable assurance aboutwhether th€ financial statements
as a whole are free from mat€dal misstatement, whethet due to fraud or €nor, and to issue
an auditors' repod that includes our opinion. Reasonable assuranco is a high level of
assu€nce, bul is not a guarantee that an audit conducled in accordance with tSAs will
always detect a matedal misstat€ment when it exists. I\,4isstatements can arise from fraud
or eror and are considered matedal lf, individually or in the aggregate, lhey could
reasonably be expected to influence lhe economic decisions of usels taken on the basis ot
thes€ financlal statements.

As part of an audit In accordance with lSAs, we exercis€ professional judgment and
maintain professional scepticism throughout the audit. We also:

- ldenlify and assess the risks of material misstatement of the financial statements,
whetherdue to fraud oreror, design and perform audit procedures responstve to lhose
risks, and obtain audit evidence that is suffici€nt and appropriate to provide a basis for
our opinion. The dsk of not dot€cllng a material misstatement resulting from fraud ls
higher than for one resulling from eror, as fraud may involve collusion, forgery,
int€nlional omissions, misrepresentalions, orlhe ovenide of internal control.

- Obtain an understanding of intemal conlrol rclevant to lhe audlt in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effecliveness of the Company,s intemal control.

- Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evid€nce obtained, whother a mateial uncertainty
exists related to ev€nts or conditions that may cast significant doubt on lhe Company's
abilivto continue as a going concern. lf we concludethal a matedal uncertainty oxists,
we are requied to draw attention in our auditors' r€port to the related disclosures in the
financial statemenls or, if such disclosures are inad€quale, lo modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to c€ase lo
continue as a going concern,
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I nde pend e nl Aud itu s' R e N n

Audit Organisation 'KPIVG Audit'

Tashkent, Uzbekistan

28 February 2020

- Evaluate the ov€rall presentation, structure and content of the financial statem€nts,
including the disclosures, and whetherthe financial statements representthe underlying
transactions and events in a mannerthat achieves fair presentalion.

We commuiricate with those charged with govemance regarding, amoriO other matters, the
planned scope and timing of the audit and significentauditfindings, including any significant
deficiencies in internal control that we identify during our audit.

Tho engagement partner on the audit resulting in this independent auditors' report is:

Sanjarbek Saidov

General Director

e.x-*r,.*A\
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FE (INDORAMA KOKAND TEXTILE) JOINT STOCK COMPANY
Statement of Financial Position as at 31 December 2019

InUSD 2019 2014

ASSETS

Property, p ani and equipmenl 118,280,973 124 924,)74

Total non"curi6 nt assets '| 18,280,973 .124,925,370

Invenlorles

AccoLhts receivable and prepayments

Cash and cash equi€lents

8

9
l0

14,809,004

16,596,908
2,137,731

16,898,942

6,164,148
2,594,217

33,543,643 25,661,307

TOIALASSETS 151,424,616 150,586,677

EQUITY

50,334436
20,896.640

50.334,436
11.505,424

TOTAL EQUITY 71,231,0T6 61,S39,860

L|eAILITIES

Non-cuirent liabililies

19

20,082 724

TT3,664
11,T42,362

47,654561
856,996

11.r00 034

Tolal non-currenl liabililies 32,638,750 59,611,591

34,970,242
2,454,649

14,529,899

16,850,844
7.284.7Q8
4,999,674

II
12
13

Trzde and other payables
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Total cunent liabilities 47,954,790 29,135,226

TOTAL L|lAIL|TIES 80,593,540 88,746,817

TOTAL LIISILITIES AND EQUITY 151,824,616 150,586,677

sign€d on 28 February

(*)

ert\
\4*o1

Agga

GeneralDirector

The accompanying notes on page 8 to 25 are an integratpart olthese financiat statemenis



FE (INDORAMA KOKAND TEXTILED JOINT STOCK COMPANY
Slatement of profrt or loss and other compresslve lncome for 2019

ln USD 2019 2018

15

16,17
110,844,543
(89,699,098)

112,098,900
(92,s26,646)

GrGs proflt 21,145,115 19,572,2il

Selling and distdbdon costs
General and administralivesxp€nses

'17

17

(5,861,978)

11,377,735)
17,113,9{p)
(1,697,494)

Op€ratlng proflt 13,905;732 10,7W,420

Profit b€toro incorp tax

18 (3,950,556)

118,368

10,073,544

{682,328)

(3,745,500)

7,015,320
(372,943)19

9,391,216 6,0423n

Other com prehens ive income for the year

Total comprehensive incorE for tho yaar 9,391,216 6,U23n

The accompanying notes on pages 8 to 25 are an integral part of these financial statements
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FE (lNDOMltA KOKAND TEXTILE, JOINT STOCK COITPANY
Statqnent of changes in qulV for 2015

In USD Share capltal Retrln€d aamlng3 Totalequig

Balance at I Januaryml8 50,334/436 4,863,047 55,197,48'

6,U2,377 6,6/.2,377Profit for the year

I
II
)

)

I
I

Total conbru hsn6ive'lnconE for
ihe !'€ar 6,64?,377 6,4;2,377

Balance at 3l Dec€n5€r2018 $,334,,436 11,5n5,4;4 61,8:t9,860

Profit for the year 9,391,216 -9,391,216

Total conprohemive IncoiF fol
the year 9,391,2t6 9,391,216

Balanco at 31 Dec€d$6r2019 50,33,{,€6 20,896,6/0 71,231,076
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FE (INDORAMA KOKAND TEXTILEE JOINT STOCK COMPANY
Sta|€ment of Cash Flow lor 2019

ln USD Note 2019 2018

Cash flou,3 from operaling activities:
Proft befrcre income tax

Adjuslrnents for:

Depreciation of prope{y, plant and €quipment
Foreign exchange lranslation differences
Anortisation of govemm€nt grant

lnterest expenses
(Gainyloss on wfte off of propi.ty, plant and equipment

7
20
16

20
7

10,073,544

6,918,362
859,4€3
(83,332)

3,091,074
(10,522)

7,015,320

6,441,568
309,519
(83,332)

3,435,981

140,086

Op€rallng ca3h f,owE boforc wo*ing capital changes
D€crcas€/(lncrease) in inventories
hcrcas€ in accounts receivable and prepaymenis
(D€crease)/lncrease in trade and other payables

hcrcas€/(Decre€se) in advances received

20,848,60S
2,089,938

(1O,432,759)
(4,&30,059)

9,530,225

19,259,142
(1,576,176)
(2,496,123)

3,920,000
(12,068,038)

Chang€s in worklng capllal
herest paid

(3,042,855) 112,220,3371
(2,910,767) (3,414,399)

N6t c*h from operatlng actlvltles 14,295,'186 3,624rO6

GGh flows from Investlng actlvlti63:
Purchase of properly, plant and equipment
Proceed for the sale of property, plant and equipment

(273,964) (1,506,387)

10,522

Net c6h u3€d In Inve8ling activities 1263,4/.21 (1,s06,387)

Gash florys from tlnanclng ac{ivities:
Repaynent of borowings
Proceeds from bonowinos

(14,019,823) (20,811,400)
- 19,667,600
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Net c*h provided byfinanclng actlvltl63 (14,019,823) 0,1/4,800)

Nel Increase In c*h and cash equivalentE
Cash and cash equivalents at the beginnjng ofthe year

Effect offoreign exchange rates on cash and cash equivalenls

11,921
2,*8,217
(472,4O7)

974219
1,639,629

(15,631)

Cash and cash equivalents at the end ot lhe lear 10 2,137,731 2,&5,217

The accompanying notes on pages I to 25 are an integra' part of lhese fnancial statem€nts


