
“Common Republican Processing Center” LLC
and its subsidiaries

Consolidated financial statements
For the year ended 31 December 2023
with independent auditor’s report







Zarifa.Kholnazarova
Stamp

Zarifa.Kholnazarova
Stamp



UZСДRD Group
Conso/idafed sfafement of fiпапсiаl position

As at 31 December
202,|2022

lп thousands of US Dol/ars Note 202з (unaudited) (unaudited)

Assets
Non-current assets
Рrореrtу, plant and equipment
lntangible assets
Right-of_use assets
lnvestments in equity instruments
costs to fulfill the contracts
Advances fоr поп-счrrепt assets
Loans issued
other поп-сurrепt assets
Deferred tax assets

8
10
9

,lз

11

22

12,778
4,027
1,553

513
1,993

382
60
58

8,608
3,270
2,027

209
2,704
2,110

,u9

24

9,431
3,659
,1,895

213
2,198

174
234

2
Total поп-счrrепt assets 21,зв4 19"t18 17,806

счrrепt asseъ
lnventories
Trade and other receivables
lпсоmе tax prepayment
Loans issued
Deposits

252
12 8,886

з24
11 11,505

40

18,1

6,064

7,614
467

174
4,517

5,061
1,467

964Cash and cash equivalents 17 1,147 1,051
Total current assets 22,154 15,377 12,183
Total assets 43,5,18 34,495 29.989

Liabilities and equiý
Equiý
Shаrе capital
Оthеr capital rеsеrчеs
Счrrепсу translation rеsеruе
Retained earnings

15 5,732
667

(5,715)
36,994

5,056
667

(3,996)

5,056
667

(2,917)
27,368 21,905

Equiý attributable to the оwпеrs of the parent 37,678

(348)

29,095

12в

24,711

196Non-controlling interests
Totalequity 37,З30 29,221 24,907

Nоп-счrrепt liabilities
Nоп-счrrепt liabilities
Lease liabilities
Liabilities uпdеr contracts with customers
Deferred tax liabi|ities

о

13
22

1,205
1j62

70

1,з49
1,654

1,069
1,091

Total non-current |iabilities 2,437 3,003 2"l 60

current liab]lities
Тrаdе and other payab|es
Lease liabilities

16 2,608
9 523

652 1,998
907 з75

Liabilities under contracts with customers 13 620 712 549
Total current liabilities !7То!а! 9u,r!9nt tiab З,ZSt ZZZI Zg22
Total liabilities 188
Total еqчiý and liabilities 43,518 29,989

These consolidated financial statements wеге approved Ьу mапаgеmепt оп 24 Мау 2О24 апd wеrе signed
оп its behalf Ьу:

r rr..'

,-ffi eputy of Gепеrа| Director

The notes оп the pages 5 the integral рагt of these consolidated financial statements



UZCARD Group
Consolidated statement of profit or loss and other comprehensive income

The notes on the pages 5 to 38 are the integral part of these consolidated financial statements
2

For the years ended 31 December

In thousands of US Dollars Note 2023
2022

(unaudited)
2021

(unaudited)

Revenue from contracts with customers 17 77,788 54,226 31,354
Cost of sales 18 (9,771) (11,056) (11,928)
Gross profit 68,017 43,170 19,426

General and administrative expenses 19 (11,790) (8,162) (5,654)
Net expected credit losses on financial assets  (5,719)  (1,572)  (454)
Other operating gains/(losses), net 450 524 (67)
Operating profit 50,958 33,960 13,251

Gain from disposal of a subsidiary 6 657 - -
Finance costs 20 (1,986) (1,157) (837)
Finance income 21 2,336 2,467 800
Profit before tax 51,965 35,270 13,214

Income tax expense 27 (354) (216) (72)
Profit for the year 51,611 35,054 13,142

Profit/(loss) for the year attributable to:
Owners of the parent 51,765 35,081 13,218
Non-controlling interests (154) (27) (76)
Profit for the year 51,611 35,054 13,142

Other comprehensive loss
Other comprehensive loss that will not be reclassified
to profit or loss in subsequent periods (net of tax):
Effect of translation to presentation currency (1,719) (1,079) (677)

Total other comprehensive loss for the year (1,719) (1,079) (677)

Total comprehensive income 49,892 33,975 12,465

Total comprehensive income/(loss) attributable to:
Owners of the parent 50,046 34,002 12,541
Non-controlling interests (154) (27) (76)
Total comprehensive income for the year 49,892 33,975 12,465



UZCARD Group
Consolidated statement of changes in equity

The notes on the pages 5 to 38 are the integral part of these consolidated financial statements
3

For the years ended 31 December 2023, 2022 and 2021
Attributable to the owners of the parent

in thousands of US Dollars

Note
Share capital

Other capital
reserves

Foreign
currency

translation
reserve

Retained
earnings Total

Non-
controlling

interests Total equity

Balance as at 31 December 2020 (unaudited) 5,056 567 (2,240) 8,787 12,170 336 12,506
− −

Profit for the year − − − 13,218 13,218 (76) 13,142
Other comprehensive loss − − (677) − (677) − (677)
Total comprehensive income/(loss) for the year − − (677) 13,218 12,541 (76) 12,465

− −
Contributions to additional capital − 100 (100) − − −
Acquisition of non-controlling interests − − − − − (64) (64)
Balance as at 31 December 2021 (unaudited) 5,056 667 (2,917) 21,905 24,711 196 24,907

Profit for the year − − − 35,081 35,081 (27) 35,054
Other comprehensive loss − − (1,079) − (1,079) − (1,079)
Total comprehensive income/(loss) for the year − − (1,079) 35,081 34,002 (27) 33,975

− −
Dividends 15 − − − (29,618) (29,618) − (29,618)
Acquisition of non-controlling interests − − − − − (43) (43)
Balance as at 31 December 2022 (unaudited) 5,056 667 (3,996) 27,368 29,095 126 29,221

Profit for the year − − − 51,765 51,765 (154) 51,611
Other comprehensive loss − − (1,719) − (1,719) − (1,719)
Total comprehensive income/(loss) for the year − − (1,719) 51,765 50,046 (154) 49,892

− −
Increase in share capital 15 676 − − (676) − − −
Dividends 15 − − − (40,914) (40,914) − (40,914)
Other transactions with owners − − − (549) (549) − (549)
Disposal of non-controlling interests − − − − − (320) (320)
Balance as at 31 December 2023 5,732 667 (5,715) 36,994 37,678 (348) 37,330



UZCARD Group
Consolidated statement of cash flows

The notes on the pages 5 to 38 are the integral part of these consolidated financial statements
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For the years ended 31 December

In thousands of US Dollars Note 2023
2022

(unaudited)
2021

(unaudited)

Operating activities
Profit before tax 51,965 35,270 13,214

Adjustments for:
Depreciation of property, plant and equipment 8 2,568 2,298 2,410
Depreciation of intangible assets 10 506 699 1,561
Depreciation of rights-in-use assets 9 857 708 533
Amortization of costs to fulfill the contracts 13 490 350 258
Net expected credit loss on loans issued 11 5,719 1,572 454
Net gain on disposal of a subsidiary 6 (657)
Finance costs 20 1,986 1,157 837
Finance income 21 (2,336) (2,467) (800)
Other non-cash transactions (838) 468 (247)
Cash flows from operating activities before

changes in working capital 60,260 40,055 18,220

Increase in trade and other receivables (2,822) (1,547) (1,715)
Increase in costs to fulfill the contracts - (506) (1,579)
Increase in inventories (71) (7) (4)
Increase in trade and other payables 653 3 911
Changes in working capital (2,240) (2,057) (2,387)

Income tax paid (678) (216) (72)
Net cash flows from operating activities 57,342 37,782 15,761

Investing activities
Purchases of property, plant and equipment and

intangible assets 8,10 (8,814) (5,675) (3,589)
Proceeds on disposal of property, plant and equipment 46 179 170
Loans issued 11 (15,801) (8,379) (6,996)
Repayment of loans issued 11 5,274 4,251 928
Interest received on loans issued 856 145 32
Placement of deposits (1,746) (1,267) (2,165)
Withdrawal of deposits 2,129 2,263 847
Interest received on deposits 124 775 226
Net cash flows used in investing activities (17,932) (7,708) (10,547)

Financing activities
Repayment of lease liabilities 9 (1,266) (300) (1,511)
Dividends paid 15 (38,048) (29,618) (4,067)
Acquisition of non-controlling interests - (69) (138)
Net cash flows used in financing activities (39,314) (29,987) (5,716)

Net increase/(decrease) in cash and cash
equivalents 96 87 (502)

Cash and cash equivalents at beginning of the year 1,051 964 1,466
Cash and cash equivalents at end of the year 1,147 1,051 964


