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OTYET HESABUCUMOIO AYOUTOPA
AxumoHepam Y3bekcko-Bputanckoro AkumoHepHoro O6uwectBa CI «Y3BAT A.O.»

Muenue

Mbl npoBenu ayauT npunaraemoit (OMHAHCOBOW OTYETHOCTW Y3GeKcko-BpuTaHckoro AKLIMOHEPHOro
O6wwecTsa CoemecTHoro Mpeanpusitua «Y3BAT A.O.» (aanee — O6GLUecTBo), KoTopas BkrioyaeT: OTyer o
duHaHcoBom MonoxeHun no coctosHMio Ha 31 gekabps 2025 roga, OTYET 0 COBOKYNHOM A0X0AE, OtyeT 06
W3MEHEHNSIX B COBCTBEHHOM KanuTane n OTYET O ABUKEHU SEHEXHbBIX CPEACTB 3a oA, 3aKoHUMBLUMIACA Ha
yKasaHHylo AaTy, a Takke NpUMeyaHuit, COCTOSLUMX W3 KPaTkoro 063opa OCHOBHbLIX MOMOXEHUIl Y4ETHO
MOSIUTUKN U NpoYel NOSCHATENBHO! MHOopMaLIK.

Mo Hawemy MHeHMIo, (hMHAHCOBas OTYETHOCTb AOCTOBEPHO, BO BCEX CYLUECTBEHHbIX acnekrax, oTpaxaer
cduHaHcoBoe nonoxeHune O6uiectsa Ha 31 aekabpsa 2025 roaa, a Tawke ero oMHaHCOBbIE pe3ynbTaTbl U
OBWKEHWE [EHEeXHbIX CPeacTB 3a rof, 3aKOHUMBLUMIACA Ha YyKasaHHylo AaTy, B COOTBETCTBAM C
MexayHapoaHbimy CtaHgapTamu dunaHcosoit OtyeTHocTu (MCPO).

OcHoBaHMe anst BbipaXXeHUsA MHeHus

Mbi NpoBeNnM ayauT B COOTBETCTBMM C MexayHapoaHbiMu craHaaptamu ayauta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMU CTaHhapTamu onucaHa fanee B pasgene «OTBETCTBEHHOCTb
ayauTOpOB 3a ayAuT (PUHAHCOBOW OTYETHOCTW» HaLUEro 3akrioyeHus. Mbl HEe3aBMCUMbI MO OTHOLLIEHUIO K
OBLyecTBy B COOTBETCTBAM C TpeBoBaHMAMM HesaBucuMocTH, Kopekca 3TUKM NPOCHECCUOHAMbHbIX
Byxrantepos CoBeTa Mo MexayHapoAHbIM CTaHAapTam aTuku Ans Gyxrantepos (Kopekc CMC3B), 1 Mbl
BbIMOMHUMY HALLN NPOYME 3TUYECKUe 0BS3aHHOCTU B COOTBETCTBUM C TpeboBaHusiMi Kojekca CMC3Bb.

Mbl nonaraem, 4TO MOMNy4YeHHble HamMU ayguToOpCKne [oKasaTenbCrsa ABNAKTCS AO0CTaTOYHbIMU U
Hagnexalynmm, 4YTOGbI CNYXWTb OCHOBAHWEM AN BblPXEHUA HaLLEro MHeHus.

OTBETCTBEHHOCTb PYKOBOACTBA M INnML, OTBevalolMXx 3a KOpnopaTuBHOe ynpaBiieHue, 3a
dMHaHCOBYIO0 OTYETHOCTb

PykoBOCTBO HECET OTBETCTBEHHOCTb 3a MOATOTOBKY W [JOCTOBEPHOE MpeAcTaBneHne yKa3aHHoIA
(PMHAHCOBON OTYETHOCTM B CcOOTBETCTBMM ¢ MCPO n 3a cucTeMy BHYTPEHHErO KOHTPONs, KOTOPYH
PYKOBOACTBO CuMTaeT HeobXoAMMOW Ans noAroTOBKH (PMHAHCOBOI OTYETHOCTU, HE coAepxallei
CYLLIECTBEHHbIX UCKaXKEHWI BCNeACTBUE HeaobpOCOBECTHbIX AEHCTBUIA NN oLmnboK.

Mpu NOAroTOBKE (PUHAHCOBOA OTYETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OLEHKY cnocoBHoOCTU
O6LyecTBa NPOAOIKaTh HENpEepPLIBHO CBOK AEATENbHOCTb, 3@ PacKpbiTUE B COOTBETCTBYIOLUMX Cry4anx
CBELEHWN, OTHOCALLNUXCA K HENpepbiBHOCTU AEATENbHOCTM, U 33 COCTaBMeHWe OTYETHOCTU Ha OCHOBE
JOMYLUEHNS O HenpepbiBHOCTW [EATenbHOCTW, 33 WCKNIOMeHWeM Cryyaes, Korha PYyKOBOACTBO
HaMepeBaeTCsi NMKkeMaNposaTb OBGLIECTBO, NPEKPaTUTb ero AEATENbHOCTL WA KOTAa Y HEero OTCYTCTBYeT
KaKkasi-nubo MHan peanbHas anbTepHaTuBa, KooMe NUKBUAALMY NN NPEeKpaLLeHNs AeATENbHOCTU.

Juya, oTBevaloLMe 3a KOpnopaTuBHOe ynpaeneHue, HeCyT OTBETCTBEHHOCTb 3a Haas3op 3a NOAroTOBKOM
¢uHaHcoBoih oTyeTHoCcTU ObLecTsa.

OTBETCTBEHHOCTb ayAUTOPOB 3a ayAUT (PUHAHCOBOW OTHYETHOCTH

Hawa uenb COCTOMT B MOMyYeHUW PasyMHON YBEPEHHOCTV B TOM, 4TO (PpMHAHCOBasA OTYETHOCTb HE
COAEPXKUT CYLLECTBEHHbIX NCKaXKEHWIA BCIeACTBUE HeJ0BPOCOBECTHbLIX ASACTBMIA N OLUMGOK, 1 B BbIMYCKe
ayAUTOPCKOrO 3aKMIOYEHNsl, COAepXaluero Hawe MHeHve. PasymHas yBepeHHOCTb npegcraenseT cobon
BbICOKYIO CTENEHb YBEPEHHOCTY, HO HE SBNAETCA rapaHThei Toro, YTo ayauT, NnpoBeAEHHbIN B COOTBETCTBUN
¢ MexayHapoaHbiMI CTaHAapTamMu ayanTa, BCErAa BbISBNSET CyLUECTBEHHbIE NCKaKEeHWS npyu X Hanu4uu.
WckaxkeHns MOryT ObiTb pe3ynbTaTom HeaobpoCOBECTHbIX JevicTenid  unum  owmnbok K cuuTarTCa
CYLLECTBEHHLIMY, €CIN MOXHO OBOCHOBAHHO MPEAMONOXMUTb, YTO B OTAGNBHOCTU UNi B COBOKYMHOCTU OHU
MOryT MOBNUSATb HA OKOHOMUYECKWE pellieHns nonb3oBaTenei, MPUHUMaeMbIe Ha OCHOBE 3TOW (HaHCOBO

OTYETHOCTH.
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B pamkax ayawTta, npoBOAMMOro B COOTBETCTBUKM C MexayHapodHbIMX CTaHAapTamyu ayauTa, Mbl
NMPUMEHAEM npocpeccnoHanbHOe CyXaeHne n coxpaHsem l'IpOd)eCCVIOHaJ'IbeIVI CKENTULNU3M Ha NPOTAXKEeHUU
BCero aygura. Kpome Toro, Mbl BeiNnONHAEM crnegytoLiee:

> BbISIBMSEM W OLEHWBAEM PUCKN CYLLECTBEHHOrO MCKaXXeHWs (PMHAHCOBOW OTYETHOCTW BCMNEACTBUE
HeJ0BPOCOBECTHbIX AENCTBWIA unu owmnbok; paspabaTbiBaem W NpOBOAUM ayAWTOPCKUE npoLenypbl B
OTBET Ha 3T PUCKK, MOMyYaeM ayAUTOPCKUE [oKasaTefbCTea, sBnsAoWuecs [OCTaTOMHbIMU ¢
HapANeXaLMMM, 4ToBbl CNYXMTb OCHOBAHNEM AN BbIPAXKEHUS Hallero MHeHus. Puck HeoBHapyxeHus
CYLUECTBEHHOTO WCKaXXEHWsi B pesynbTate Hejo0pOCOBECTHbIX AEWCTBUW  Bbille, YeMm  puUCK
HEOBHapYXeHNs CYLLECTBEHHOrO WCKaXeHWUsi B pesynbTaTe OLWMOKM, Tak kak HeaobpocoBecTHble
LEVWCTBUS MOTYT BKMKOYaTb CroBOp, MOAJOr, YMbiLUSIEHHbIA NPONYCK, WCKaXeHHOe npeacTaBnexHune
WHbopMaLy unu aeicTeus B 06X04 CUCTEMbI BHYTPEHHErO KOHTPONS,

>  nonyyaem MOHWMaHUe CUCTEMbl BHYTPEHHEro KOHTPONSA, UMENLeN 3HayeHne Ansa ayguta, ¢ Uenblo
pa3paboTkv ayauTOPCKUX npoueayp, COOTBETCTBYOLWMX 0B6CTOATENBCTBAM, HO HE C LiENbio BblpaXEeHNS
MHeHMS1 06 3 HEKTUBHOCTM CUCTEMbI BHYTPEHHEro kKoHTponsi O6LecTBa;

> OUEHWBaeM HaANeXalnil xapakTep NPUMEHSIEMON Yy4YeTHoi nonuTukm 1 0BOCHOBAHHOCTb
ByXranTepcknx OLUEHOK, U  COOTBETCTBYIOLIEro PacKkpbiTus  WUHopMaumu, NOAroTOBNEHHOrO
PYKOBOACTBOM,

> [JenaeM BbIBOA O MNPaBOMEPHOCTM NPUMEHEHUs PYKOBOACTBOM [JOMyWEHWs O HEenpepbiBHOCTH
[EeATenbHOCTU, @ Ha OCHOBaHUK MOSYYEHHbLIX ayAUTOPCKUX A0KA3aTeNIbCTB - BbIBOL O TOM, UMEETCA N
CyLEeCTBEHHAs HEONpPEeAEneHHOCTb B CBA3U C COOBLITUAMU UNK YCMOBMAMU, B pesynibTaTe KOTOPbIX
MOTYT BO3HUKHYTb 3HAUMUTENbHbIE COMHEHNS B CNOCOBHOCTM OBLLecTBa NPoAONXKaTe HENPepbIBHO CBOO
JeATenbHOCTb. ECAM Mbl MPUXOAUM K BbIBOAY O HanNUYMM CyLLECTBEHHOW HeonpedeneHHOCTH, Mbl
JOMKHbI NPUBNEYb BHUMaHWE B HalleM ayAUTOPCKOM 3aKMoYEHUN K COOTBETCTBYIOWEMY PaCKpbITUIO
WHGOPMaLMN B (DUHAHCOBOW OTYETHOCTM WK, €CNMKU Takoe PackpbiTUe WHMOPMaUUN SBNSAETCH
HeHaanexawuM, MoauULUUPOBaTE Hawe MHeHue. Hawu BblBOAbI OCHOBaHbI Ha ayAUTOPCKUX
AOKa3aTenbCTBax, MOMYYEeHHbIX A0 AaTbl HaLLero ayauTopckoro 3akmiodeHus. OpHako Oyaywine
COGLITUSI UNM YCMOBMS, MOMYT MPUBECTM K TOMY, YTo OOBLIECTBO yTPaTUT CMOCOBHOCTL MPOAOIXAaTL
HENpPEepbIBHO CBOIO AEATENbHOCTb.

> npOBOLMM OLEHKYy NpeAcTaBneHusi UHaHCOBOW OTYETHOCTU B LIENIOM, €€ CTPYKTYpbl U COAEPXaHUs,
BKNIOYas packpbiTue uHopMaLmm, a Takke Toro, NpeACcTaBnsfeT i hMHaHCOBast OTYETHOCTb nexalune
B ee OCHOBE onepaumn v cobbiTua Tak, 4Tobbl Bbino obecneyeHo ux JOCTOBEPHOE NPEACTaBNIEHNE,

Mbl OCYLLECTBNSIEM WH(POPMALMOHHOE B3aUMOJENCTBME C NUuamu, OTBevalouMn 3a KopnopatusHoe
yrpaBnexue, AOBOAS A0 VX CBEAEHMS, MOMUMO MPOYEro, MHCOPMALMI0 O 3annaHMpoBaHHOM obbeme u
cpokax ayauTa, a TalkKke O CyLEeCTBEHHbIX 3aMeyaHusix no pesynbTatam ayauTta, B TOM 4ucne o
3HaYMTENbHbIX HEJOCTaTKax CUCTEMbI BHYTPEHHEro KOHTPONS, KOTOPbIE Mbl BbISIBNISIEM B NpoLecce ayauTa.

Mbl Takke npegocTaBnsemM nuuam, oTeeYyarLwnum 3a KoprnopartueBHoe ynpaenexHue, 3aasneHne o TOM, YTO Mbl
cobnwgann BCe COOTBETCTBYOLME 3ITUYECKUE TpGGOBaHMH B OTHOLUEHWW HEe3aBUCUMOCTW U
I/IH(bOpMMpOBaJ'IVI aTux nuy o060 BCEX B3aUMOOTHOLUEHUSAX W MPOYUX BOMpocax, KOTopble MOXHO
0B60CHOBAHHO CYUTATb OKa3blBaOLLMMM BIUSIHWE HA HE3aBUCMMOCTb ayAuTOPOB, a B HeobXxoaUMbIX cry4asix
- O COOTBETCTBYIOLLUX Mepax NpedoCTOPOXKHOCTH.

AypauTtop: ST R
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3AABJIEHUE OB OTBETCTBEHHOCTM PYKOBO[CTBA 3A MOArOTOBKY U YTBEPXIOEHUWE
®UHAHCOBOW OTYETHOCTU 3A NEPUOQ C 01 AHBAPSA MO 31 AEKABPSA 2025 FOAA

HikecrnegylolLlee 3asBneHne, KOTOpoe AOSMKHO PaccMarTpuBaThCsl COBMECTHO C OnucaHneMm obssanHoCTel
ayauTopa, coaepXalmcsi B NpefoCTaBNeHHOM Janee ayAuTOPCKOM 3aknioyeHuW, cAenaHo ¢ uenbio
pasrpaHUYeHns OTBETCTBEHHOCTW ayAuTopa U PyKOBOACTBA B OTHOLUEHMM (DUHAHCOBOW OTYETHOCTH
AO CIN «Y3BAT AO» (ganee - ObLecTBo).

PyKOBOACTBO OTBEYaeT 3a MOArOTOBKY (PMHAHCOBONM OTHYETHOCTW, [OCTOBEPHO OTpaXkaiolieid BO BCEX
CyLLeCTBeHHbIX acnektax duHaHcoBoe nonoxerne AO CIM «Y3BAT AO» no COCTOAHWIO Ha 31 nekabps 2025
roga, a Takke pesynbTaTbl ero AESTENbHOCTH, ABWKEHNE AEHEXHbIX CPEACTB 1 U3MEHEHUA B kanutane 3a
nepuon ¢ 01 sHeapa no 31 gekabps 2025 ropa B cooTBeTCTBUM C MexayHapoAHbiMU CTaHAapTamu
hrHaHcoBo oT4eTHOCTU («MCDO»).

IMpyv noaroToBKe UHAHCOBOWM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:
. obecneyeHne NpasnnbHOro BbIGOpa U NOCNEA0BATENBHOMO NPUMEHEHUS MPUHLMINOB YYETHOWM NONUTUKK,
. npUMeHeHne 060CHOBaHHLIX OLIEHOK U AONYLLEHWI;

«  npepcTaBneHue MHGOPMaLK, B TOM Yucne AaHHbIX 06 yyeTHoit nonutuke, B hopme, obecnevmnsalowei
YMECTHOCTb, [JOCTOBEPHOCTb, COMOCTAaBUMOCTb U MOHSATHOCTb Takoi MHopMaLuK;

. pacKpbITE AONONHUTENBHON MHAOPMaLMK B CryYasiX, KOrAa BbinoriHeHre ocobbix TpebosaHunit MC®O
OKa3blBAETC HEeJOCTATOYHbIM ANS NOHMMAHUS NONMb3OBATENAMU OTYETHOCTM TOrO BO3AEWCTBUS,
KOTOPOE T€ UMW WHbIE CAENKW, a Takke Npoune COBLITUA MNK YCNOBMSA, OKa3blBAIOT Ha (hHAHCOBOE
nonoXxeHue u UHaHCOBblE pedynbTaTel AesTensHocTn ObwecTsa;

. oLeHky crocobHocTn ObLyecTea NpoAoNKaTh AeATENbLHOCTL B 0603puMom GyayLiem.
PykoBOACTBO TakKe HECET OTBETCTBEHHOCTD 3a:
. pa3paboTky, BHEAPEHUE 1 Noaaep)aHue apdeKTUBHON CUCTEMbI BHYTPEHHEro KoHTponst O6LecTsa;

. BefeHue yyeTa B (popme, NO3BONAIOWEN PackpbiTb U 06bAcHUTL onepauun OGljecTsa, a Takke
npenocTaBuTb Ha Nwbyo AaTy MHGOPMAUMIO JOCTATOMHOW TOYHOCTW O (PUHAHCOBOM MOMOXKEHUM
O6LecTea 1 06eCneUYnTb COOTBETCTBUE (DMHAHCOBOI OTYETHOCTN TpebosaHuam MCO;

s BeAeHne 6yxranTepCKoro yyeTa B COOTBETCTBUM C 3aKOHOAATENBCTBOM U cTaHgapTamin 6yxrar|TepCKoro
yyeTa, AENCTBYIOLWMMY B FOPUCANKLNAX, B KOTOPbIX O6LLecTBO OCYLLECTBNAT CBOK AATENBHOCTD;

. NPUHATNE HEoBX0AMMBIX Mep No obecneyeHNIo CoxpaHHOCTH akTusos ObLLecTBa;
. BbISIBIIEHWE U NpeaoTBpalleHne HeoBpoCcOBECTHbLIX AEACTBUM U MPOYMX 3noynoTpedneHuid.

duHaHCOBas OT4eTHOCTb 3a nepuog ¢ 01 sHeaps no 31 gexkabpsa 2025 roga, Gbina yrBepxaeHa 16 anpens

2026 roga. i
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OTYET O PUHAHCOBOM MOJIOXXEHUN
MO COCTOAHUIO HA 31 AEKABPA 2025 FOA

AKTUBbI

JlonrocpoyHbie aKTUBDI

OcHOBHbIE CPeACTBa M0 OCTAaTOYHON CTOUMOCTU
AKTUBbLI C NPaBoOM UCNOSb30BaHUA

ABaHCbl Ha npuobpeTeHne BHEOBOPOTHBIX aKTUBOB
MHBECTMLMOHHOE nMyLLEeCTBO

Mpouune ponrocpoyHbie PUHAHCOBbIE aKTUBbI
UToro AonrocpoyHbIX aKTUBOB

Texkyuiue aKTuBbI

3anackl

Toproeas u npoyasi 3ebutopckas 3a40MKEHHOCTb
[eHexHble cpeacTea

MpegonnaTel NOCTaBLUKaM

MNTOro KpaTKOCPOUHbLIX aKTUBOB

WATOro No AKTUBY

NMACCUBbI

McTouHMKM COBCTBEHHbLIX CpeacTB

YcTaBHbI KanuTarn

HepacnpeneneHHas npubbinb

BeiKynneHHble COBCTBEHHbIE aKLMn — MPOCTbIe
Pe3epBHbIi oHA

MTOro MCTOMHNKOB COOGCTBEHHbIX CPeACTB
DdonrocpoyHbie o6si3aTenbLCTBa
ObsasaTtenbcTBa No apeHje

OTnoxeHHble Hanorosblie obs3aTenscTea
WToro gonrocpouHbix o6A3aTenbCcTB
Tekywue obsa3aTenbcTBa

ToproBasi u npoyYas KPEAUTOPCKas 3aA0IKEHHOCTb

ABaHCbi Nony4YeHHble

Tekyujas 4acTb apeHabl

Hanorosble o6s3arenscTea

PesepBbl nog obsizarenscraa

MToro KpaTkocpouUHbIX o6s3aTensCcTB
MTOI'O NO NACCUBY
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Omuyem o CDUHchoév ﬁgneﬁKeHuu [OIMKEH paccMaTpuBaThCsl BMECTE C NPUM

Mpum.

11
12
13
14

15

15
15

10
28

16
17
10
18
19

2025

896 908 659
332 024

49 157 308
275 587
1342

946 674 920

748 452 523
264 878 603
238 772 699
71157 520
1323 261 345
2 269 936 265

90 737 651

1 533 699 244
(36 154)
1417 235
1625 817 976

265 443
30 897 693
31163 136

404 578 190
434 786

110 517

206 398 583
1433077
612 955 153
2 269 936 265

A/

FnasHbill ByxfanTep

no 39, KoTopble ABMSAOTCA HEOTHEMITIEMOMN YacTbio PMHAHCOBON OTYETHOCTU.

TbIC.CYM
2024

862 475 503
1 558 762
21 118 400
290 626
1342

885 444 633

588 650 256
165 621 213
342 139 279
46 552 741
1142 963 489
2 028 408 122

90 737 651
1408 951 322
0

1417 235
1501 106 208

1240172
16 136 851
17 377 023

359 929 379
1310315

511 587

143 813 285

4 360 325
509 924 891
2028 408 122
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OTYET O COBOKYINHOM AOXOAE

3A 2025 1o
1"b|c.cyM
Mpum. 2025 2024

Beipyuka 20 3774 805 152 3519 125 057
CebecTonmocTb npogax 21 (1382613 863) (1291 336 750)
BanoBas npuSbinb 2 392 191 289 2 227 788 307
Pacxogbl Ha peanusauuio 22 (451 730 535) (412 010 091)
AIMUHUCTPaTUBHbIE pacxoibl 23 (161 364 822) (138 157 215)
Mpoyne onepaunoHHble pacxoabl 24 (128 605 793) (134 331 121)
Mpoune onepaumnoHHbIe J0XO0AbI 25 20775 578 38972 272
OnepaunoHHas Npuébb 1671265717 1582 262 152
[MpuBbINb/YBLITKMA OT KyPCOBbLIX PasHuL, HETTO 26,27 (23 795 998) 6 698 415
Pacxoghbl no npoueHTam 26 (339 896) (414 072)
dUHaHCOBBIN JOX0A 27 24 954 651 44 444 144
Mpubbinb/ YObITOK A0 HaNnoroo610KeHus 1672 084 474 1632 990 639
Pacxog no Hanory Ha npubbins 28 (268 055 622) (224 039 534)
Yucrtas npudbinb lyBbiToK 1404 028 852 1408 951 105
Mpoumit COBOKYMHbIK A0X0A 0 0
NTOro COBOKYNHbIit 40X04 1404 028 852 1408 951 105
BasoBast npubeinb Ha akumio 56,96 57,16
CpepfHeB3BeLLEHHOE KOMMYECTBO akuni B 24 647 545 24 647 557

obpalyeHnm B LWT.

MognucaHo o )ﬁmer&ifﬁy@n@aa 16 anpens 2026 roga
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FnaBHblit Byxraftep

Omyem o CosoxynH’oW%xode JIOMKEH paccMaTpuBaTbCst BMECTE C NPUMEYaHUamMmn Ha cTpaHuuax ¢ 10 no
39, KOTOpble SBNSAIOTCS HEOTLEMITEMON YaCTbIO (PUHAHCOBOW OTHETHOCTU.
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OTYET O ABWKEHWN OEHEXHbIX CPEACTB

3A 2025 1ron

[BnxeHWe LOeHeXHbIX CpPeACTB OT onepauuoHHOMU
[EeATeNIbHOCTU

[eHexHble NOCTYNNeHUs OT 3aKa34ymKoB
[leHexHble BbinnaTbl NOCTaBLyuKam
[eHexHble BbINnaTbl NepcoHany

Opyrue  peHexHble  NOCTynneHuss  oT
DeATenbHOCTH
Opyrue JEeHEeXHble
OeATenbHOCTY

Hanor Ha npubbinb
Mpoune Hanoru
OBwxeHue MOEHeXHbIX CpeacTB OT oOnepaLUuoHHOM
AeATeNbHOCTU A0 U3MEHEHUA B onepauuMoHHbIX aKTUBax
u obsAsaTenbcTBaX

Yucroe ABMKEHUE AEHEXHbIX CPEACTB OT OnepaunoOHHON
AEeATeNIbHOCTU

LBWKeHMe [EHeXHbIX CPeACTB OT WHBECTULMOHHOM
OeATeNbHOCTH

MpnobpeTeHne OCHOBHbLIX CPEACTB

Peanusauus ocHoBHbIX cpeacTs n HMA

Paswmelyenne genosutos

Mony4eHHble NPOLEHTLI MO Aeno3nuTam

onepauvoHHOA

BbIMNaThl oT onepaunoHHON

Yucroe ABWXeHue OEeHEeXHbIX cpeacTB ot
MHBECTULMOHHOM AeATEeNbHOCTH

[OBuxeHue L[EHEXHbIX CPeaAcTB OT  (PUHAHCOBOM
[EeATEeNbHOCTH

BbinnayeHHble ansnaeHabl

Beinnarel no apexnge
Yuctoe ABMNKEHUE AEHEXHbIX CpeAcTB OT (PMHAHCOBOM

AeATeNbHOCTH
BnusHue WHGpNAUMM Ha [OEeHexHble cpeactBa Mo uX
SKBUBANEHTb!
Uucrtoe yBenuueHWe [AEHEKHbIX CPeacTB M KX
3KBUBAJNIEHTOB

HeHeXxHble cpeAcTBa U UX IKBUBAsrieHTbl Ha Ha4vano roaa
[deHexHble cpeAcTBa U UX IKBUBAJIEHTbl Ha KOHel roaa

MoanucaHo OT wegwfyxgso.qcma 16 anpens 2026 roaa
9\ "‘"” /‘w iy

¥ e
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TMpum.

14

2025

6 554 480 074
(1 807 289 985)
(342 652 460)

5712 920

(7 369 163)

(243 691 383)
(2 937 257 745)

1221932 258

1221 932 258

(141 361 650)
8 209 306

24 997 895
(108 154 449)

(1199 258 973)
(836 857)

(1 200 095 830)
(17 048 560)

(103 366 580)

342 139 279
238 772 699
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InaBHbIi GyxranTep

¢ 10 no 39, KOT’prl SIOTCFI HEeOTbEMMEMON YacTbio (PUHAHCOBOM OTYETHOCTH

ThIC.CYM
2024

6216 033 131
(1570 630 421)
(191 113 253)

5817 151

(11 074 343)

(210 707 487)
(2 806 527 359)

1431797 420

1431797 420

(151 578 913)
8 272 565

45 337 968
(97 968 380)

(2 237 836 283)
(593 231)

(2 238 429 514)
3950 109

(900 650 365)

1242 789 644
342 139 279

WIX cpedcme [OMKEH paccMaTpuBaTbCa BMECTE C npumMeydaHusMun Ha cTpaHuuax
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OTYET OB UBMEHEHUAX B COBCTBEHHOM KAMUTAIJIE
3A 2025 roa

Hepacnpegene
HHas NpUMbbUIb

1733 822 262

YcTaBHbIN
KanuTtan

90 737 651

Pe3sepBbl Mpoune

Octatok Ha 1 aHBaps 2024
roga
YBenuueHue/yMeHbLLeHNe
yCTaBHOro Kanutana

Yucraa npubbinb/yobitok 2024
roga

YBenuueHne/ymeHblleHne
pesepsoB

OuBuaeHab!

ocTatok Ha 31 pekabps 2024
roga
YeenuuyeHue/ymenbLleHne
yCTaBHOrO Kanurana

Yuctaa npubbins/ybbitok 2025
roaa

YsenuyeHuel/ymeHbLUeHe
pesepBoB
BbikynneHHble
akuum

OuengeHab

OcTatok Ha 31 pekabpsa 2025
roga

1417 235

1408 951 105

(1733 822 045)

90737 651 1417 235 1 408 951 322

1404 028 852

cobcTBEHHbIE (36 154)

(1279 280 930)

1533 699 244 (36 154)

90 737 651 1417 235

Mo, nmcaHo OT UMeH Ba 16 anpens 2026 roga
A // Q\\Q‘W p

)

TnasHbin Gyxrasftep
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VA Zﬁ» \X
Omyem 06 uameHeHbﬂ&é 006!
cTpaHuuax ¢ 10 no 39, KOTopble ABNAIOTCH HEOTBEMIEMON YacTbio (b1HAHCOBOI OTYETHOCTU

ThIC.CYM

WUroro
1 825 977 148
0
1 408 951 105
0
(1733 822 045)
1 501 106 208
0
1 404 028 852
0

(36 154)
(1279 280 930)
1625 817 976

fTT/GGHHOM Kanumane [OMKEH paccMaTpuBaTbCca BMecCTe C npuMedaHnaMn Ha
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NPUMEYAHUA K PUHAHCOBOW OTYETHOCTW 3A 2025 rOfl
1. CBEAEHWUA OB OBLUECTBE

OpraHusauuﬂ U AeaATenbHOCTb

O61LecTBO co3aaHa Ha ocHoBaHuM NocTaHoBneHns KabuHeta MuHuctpoB PY Ne309 ot 20 uioHa 1994 roaa
«O cospaHun y3bekcko-6putaHckoro coBmecTHoro npeanpustus UZBAT. [anHbiM [locTaHoBneHuem
onpeaensnoch:

*  Cco3faHWe 3aKpbLITOro akuuoHepHoro obljectsa UZTOBACCO nyTem ofbeauHeHus TalLKeHTCKOW
TabadHoi habpuku, CamapkaHACKOro n YpryTckoro oepmeHTaUloHHbIX 3380408,

* nocneaylowas npogaxa 51% akuwmit UZTOBACCO A.O. O6uwectsa BAT u nepeperucTpauus
O6wectea B 3akpbiToe AO UZBAT,

» ob6szaTenbcTeo BAT oCyLLecTBUTL MHBECTULMM B pa3BuTue TabayHoi NPOMBILLNIEHHOCTU B pasMepe
232 376 000 ponnapoe CLUA B TeyeHune 5 ner.

22 HosiBpst 1994 roaa COBMECTHOE NpeanpusiTie B (hopMe aKLMOHEPHOro ofLLecTsa 3akpbiToro Tuna UZBAT
Gbino 3aperucTpupoBaro B MuHuctepctese PuHaHcos PY. AKuuoHepamiy SBnsnCh:

» B.AT. Y3bekuctan (MHBecTMeHTC) Nlumutes (BAT) - (51%); u

s [ockomumyLyectso PY («TKW») - (49%).

C Hosbps 1994 roga BAT HauuHaeT OCYyL|ECTBNEHME CBOEH WHBECTULMOHHON NporpaMmbi nyTem
cTpouTenscTBa CC®, NocTaBok 060pyA0BaHMs, MOAEPHU3ALMM NPOU3BOACTB, BbIMYCK HOBbIX BUAOB TaGa4HoM
npoaykumn u T.4. B 1999 rogy 6bino usgaHo MoctaHoeneHue KM PY3 ycraHaenusaiwollee, B TOM 4ucne,
NPOANEHNE CPOKa OCYLLECTBIEHN UHBECTULMOHHOI nporpammbl BAT Ha 5 nert, T.e. Ao 22 HosGpsa 2004 ropa.

Mo Mepe ocywecTsrieHna wuHBecTuunin Komnanuein BAT, UZBAT nposogun KanuTanusauuy Takux
uHBECTULMIA. B pesynbTate YcTasHbiii ®ong UZBAT n gonst BAT coOTBETCTBEHHO yBenuuusanuce. Beero 3a
nepvoa 10 net 6bINO nposBegeHo 19 kanuTanusauuid AONOMHUTESbHBLIX BKaA0B BAT, obeLlyaHHble
WHBECTULMM B pasmepe 232 376 000 gonnapoe CLUA, npousBeseHsl B nonHom obbeMe W cornacosaHHas
CTOPOHaMN MHBECTULMOHHAs nporpamma Obina MOMHOCTbIO BbiNOfHeHa. Ha BHeovepeaHoM O6wem
CoBGpaHum AkunoHepos UZBAT ot 27.11.2004, akUnOHepb! NPUHANN PE3ONIOLMI0 O TOM, YTO MHBECTULIMOHHAA
nporpamma Komnarum BAT BknioHaioLLasi nHBecTULmMm B pasmepe 232 376 000 gonnapoe CLUA B pesynbrare
KOTOPbIX GbINO OCYLECTBNEHO CTPOUTENbCTBO HOBOW CurapeTHoit ®abpukn B ropoge CamapkaHae; nonHoe
nepeocHalyeHne YpryTckoro epMeHTaUWoOHHOro 3aBoAa, OCYLUECTBMEH BbIMYCK HOBbIX Mapok curapeTHow
MPOAYKLAN MEXAYHapOAHOro KayecTsa; passuTWE NporpamMmbl BbipawvBaHus TabadyHoro nucra, Bkmiovas
HOBble TUNbl Tabaka, OcCHaljeHneM o6opyAoBaHMEM MEAWLMHCKOTO LieHTpa Ans paboTHUKOB O6LlecTBa;
OCyLLIECTBNEHNUE 3KCropTa TabaduHo! NPoAyKUMM M T.A. — BbINOMHEHa NOMHOCTbIO U BAT B NONHOM obreme
BbINOMHUMA BCE CBOM WHBECTULMOHHbIE. Takas pesontouusa 6blna Takke noanucada npeacTaBuTensmu
locynapcTtsa.

Ha koHeL HOsiGps 2004 roaa, B pesynbTarte OCyLUECTBIIEHUS AOMNONHNTENbHbLIX MHBECTULINIA BAT B pasmepe
$ 232 376 000 gonnapos CLUA B YcraBHbit ®ong CM «Y3BAT A.O.», oblwmii pasmep YcrasHoro doHaa
coctaeun $ 247 376 000, yTo akemBaneHTHo 5689 648,0 Teic.cym no kypcy LB PY3 Ha pary cospaHus
UZBAT. YcraBHblit PoHA pasaeneH Ha 24 737 600 npocTbix AKLMA, HOMUHANBHON CTONMOCTBIO $ 10.00, yto0
aKBUMBaNEHTHO 230 cyM 3a ogHy akumio no kypcy LIB PY3 Ha aaTy cosaaHus UZBAT. PacnpeaeneHue Akumia
Mexay AKLMOHepaMu COCTaBUIIo:

= GKIl-641 747 Axumit (2,59%);
=  BAT —24 002 600 Akumii (97,03%); 1
» 750 YneHOoB TPyAOBOro KOSNEKTUBA B COBOKYMHOCTK obnaganu — 93 253 Akumnami (0,38%).

Ha Fogosom O6uwem CoBparun Akuuonepo UZBAT ot 21.05.2005 npuHATO peLueHune o npeobpasoBaHuu
3aKpLITOro akunoHepHoro obwectsa UZBAT B OTKpbITOE aKUWOHEpHOe obwectso UZBAT.

Pa3smep YctasHoro ®oHga OAO UZBAT coctasun $ 246 552 270, 4TO 3KBUBASIEHTHO 5670 702,2 Tbic.CyM Nno
kypcy LIB PYs Ha paTy cosganus UZBAT. YcTaBHbii ®oHA paspeneH Ha 24655 227 npocTbIX aKuui,
HOMUHaNbLHOW cToumocTbio $ 10.00, yTo akemsaneHTHO 230 cym 3a opHy akuuio. Pacnpepenexue Axumin
Mexay AKUuOHEepamu CoCTaBuIo: ’

s GKI-641 747 Axkuuii (2,603 %),

= BAT —24 002 600 Akuuii (97,353%);
= 116 uneHOB TPYAOBOrO KOMNEKTUBA B COBOKyNHOCTY o6naaanu — 10 880 Akunamu (0,044 %).

ﬁ
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B 2008 roay B pesynbTate BbiKyna akuuil y akU1oHepoB - ousndeckux nuy YcrasHblii ®oHg UZBAT coctasin
5 668 938,1 ThiC.CyM, 4TO 3KBMBaneHTHo $246 475 570 no kypcy LIB PY3 Ha aaTy cosgaHus UZBAT. Obllee
KONUYecTBo akuuit UZBAT cocTasuno 24 647 557 npocTbiX akuui, HOMUHANBbHON CToMMoCTbio 230 cyM 3a
ofHy akumio uTo akeuaneHTHo $ 10.00 no kypcy LIB PY3 Ha aaTy cosaanus UZBAT. PacnpepeneHue Akumii
Mexay AKUnoHepamu CoCTaBumo:

= GKK (kak npaBonpeemHuk GKI) — 641 747 Akuwii (2,604 %);

=  BAT - 24 002 600 Akuuit (97,383%); u

* 46 aKkunoHepoB — duandeckux nuy — 3 210 Akumsamum (0,013 %).

Janee ycras O6LjecTBa B HOBOW peaakuun 3apeructpupoeaH Munuctepctsom tOcTuuum PYs 26 asrycra
2014 ropa 3a Ne1246. YcraeHblit doHg UZBAT cocraBun 5668 938,1 ThiC.CyM, YTO 3KBUBANEHTHO
$246 475 570 no kypcy LIB PYs Ha aaty cosganus UZBAT. O6Liee KOnu4ecTso akumi UZBAT coctasuno
24 647 557 NPOCTbIX aKLWii, HOMUHANBLHOM CTOMMOCTbIO 230 CyM 3a OAHY akUMio YTo akenBaneHTHo $ 10.00
rno kypcy LIB PY3 Ha gaty cosnanus UZBAT. Pacnpeaenerue Akuunii Mexay AkLmoHepamiu cocTaBuno:

= Accouvaumsi NPeAnpUATUIA NMULLEBOI NPOMBILLINEHHOCTN — 641 747 Akumii (2,604 %);

= BAT —24 002 600 Akuwit (97,383%); n ’

» 46 akuuoHepoB — puamnueckux nuy — 3 210 Akumamu (0,013 %).

B 2019 rogy 3apeructpuposaH ycras ObLlecTsa B HOBOW peaakunu LIeHTpoM no okasaHuto rocy4apCTBEHHbIX
ycnyr cyGbektam npeanpuHumarensctea «OgHo okHO» KOHycabaackoro paiioHa r. TallkeHTa oT 7 UKoHA 2019
roga. Pasmep ycrasHoro cdonaa ocrancs 6e3 nameHeHuii. A pacnpeseneHne Akunit Mexay AkuMoHepamu
COCTaBMIIO:

» XonawuHroeas Komnanus AO "O'zbekoziqovgatxolding" — 641 747 Akuwit (2,604 %);

=  BAT — 24 002 600 Akuuii (97,383%); u

* 46 akumnoHepos — pusnyeckux nuy — 3 210 Akumsmu (0,013 %).

B 2021 rogy 3apeructpuposaH yctas O6LiecTBa B HOBOW peAakuumu LieHTpom no okasaHuio roc. ycnyr 14
nexabps 2021 r. Pasmep Y® octancs 6e3 W3MeHeHWiA, pacnpefeneHue akuuin mexay akuuoHepamu
cnepywLiee:

+  AreHTCTBO MO YNpaBneHuIo rocy4apcTBeHHbIMY akTuBamu PY - 641 747 (2,604%)

»  BAT -24 002 600 Akuwnit (97,383%); 1

» 46 aKUMOHepOB - duanyeckux nuy - 3 210 Akuuamm (0,013 %).

Ycrae Y3BAT B HOBOIM peaakuun 6bin oaobpeH Ha BreodepeaHom Obiem CoBpaHni akUMoHepoB - 27 Mas
2022 u 3aperucTpuposaH LleHTpoM no okasanmio roc. ycryr 08 uioHs 2022 r. Pasmep Y& octancs Ges
U3MEHEeHWiA, pacnpegeneHmne akumnii Mexxay akumoHepamm cneayroLlee:

«  AreHTCTBO MO YNpaBneHuIo rocyAapCTBEHHbIMU akTuBammn PY - 641 747 (2,604%)

+ BAT - 24 002 600 Akuwuii (97,383%); 1

* 46 aKUUOHepOB - nanyeckux nuy - 3 210 Akuuamu (0,013 %).

Ycras Y3BAT B HoOBOI pegakuum 6bin ofobpeH Ha BHeouyepepHom O6uem CoGpaHuu akumoHepos - 10
aekabpa 2025 v saperucTpuposaH LieHTpom no okasaHwuio roc. ycnyr 15 aekabps 2025 .

B pesynbTaTe Bbikyna BAT uyacTi npocTbix akumii (641 661 akuuit), paHee npuHagnexawmx AYIA n Bbikyna
Y3BATOM u4acTu npocTbiX akuwii (86 akuuit), paHee npuHaanexawmux AYIA c nocrnegywolwmm ux
aHHynuposaHueM, YcTaeHblii ®oHg Y3BAT u obliee KOMMYECTBO MPOCThIX aKuui Y3BAT cocTtaBnsieT u
pacnpefeneHsl crnegyolmm obpasom:

YcTaHbit GoHg Y3BAT cocrasun 5 668 918 330 cym, uTo akBuBaneHTHo $ 246 474 710 ponnapos CLUA no
kypcy LlenTpanbHoro BawHka PecnyBnuku Y3bekuctaH Ha aaty cospanus Y3BAT. ObLiee KONU4EeCTBO aKumil
Y3BAT coctaBnno 24 647 471 npocTbiX akuuii, HOMUHaNbHOI CToMMOCTbIo 230 Cym 3a OfHy (1) akuuio, 4To
akBuBaneHTHo $ 10 gonnapam CLUA no kypcy LlentpansHoro BaHka Pecnybrnuku Y3GekuctaH Ha paty
cosgaHung Y3BAT.
Pacnpegenexne Akuuii Mexay AKLMOHepammn CoCTaBUIo:

o BAT - 24 644 261 Axuwii (99,987 %); n

+ 46 aKUMOHepOB - huanyecknx nuy - 3 210 Akuusamu (0,013 %).

M3MeHeHUs B PEecTp aKLUMOHEPOB M aHHyNMpoBaHWe MPOCTbIX akuuil B KonuyecTse 86 akuwii BHECEHb
LlenTpanbHeiv Jenosutapuem 02 despans 2026 1.

fOpuanueckuit aapec u nouToBbli agpec O6wectsa: YabekucraH, 100084, r. TalkeHT, HOHycaGaackuit
paitoH, npoesn Mutop, 77. YncneHHocTb paboTHukos ObLectsa Ha 31 aekabps 2025 roga coctasuna 1 118
yenosek, B 2024 rogy - 753 yenoseka.
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2.  OCHOBHBIE NOAxoAbl K COCTABEHUIO ®UHAHCOBOW OTHETHOCTH

3asiBneHne o COOTBETCTBUMN

O6wectso BefeT GyxranTepckuit yyeT B y3BekckMx Cymax u cocTaBnsieT (HMHaHCOBYH OTHETHOCTb B
COOTBETCTBUM C MECTHbIMM TpeBOBaHWSAMM W 3aKOHoAATeNbHbIMM akTamu. HacTosias hunHaHcoBas
OTYETHOCTb Bbina NoAroTOBfIEHa HAa OCHOBE aHHbIX OyxranTepckoro yvyeta C nornpaskamu U USMEHEHUAMK
Knaccugukaumm crateil OTYETHOCTM AN AOCTOBEPHOro NpeACTaBneHus MHPopmauunm B COOTBETCTBUK C
TpeGosaHusimn MexayHapoaHbIX CTaHAapToB (DMHAHCOBOWA OTY4ETHOCTU (Aanee - «MC®Ov»), npuHATEIMU
CoeTtom no MCO.

Hwke npeAcTaBneHbl OCHOBHbIE MOMEHTHI y4eTHOW nonuTuku OBwecTsa, NPUMEHEHHOW Npu NOAroTOBKE
¢puHaHCOBOI OTYEeTHOCTU. MpeacTaBneHHas rHaHcoBas OTYETHOCTb NOArOTOBMEHa B COOTBETCTBUM C TEMU
craHgaptamu (MC®O) u ux uHTepnpeTauusimu, koTopbie Gbinin onyGnvKoBaHbl U BCTYNUIN B nencreue no
cocTosHWO Ha 31 jpekabps 2025 roga. [laHHble MOMOXEHWs YYeTHOW MONuTUKKM nocrnefosaTenbHo
NPUMEHANUCH MO OTHOLLIEHWIO KO BCEM NpeAcTaseHHbIM B OTYETHOCTN nepuojam.

MpuHUMNbI yyeTa

[aHHas uHaHcoBas OTYETHOCTb MOATOTOBMEHA Ha OCHOBE NEPBOHaYasnbHOW CTOMMOCTU MO METOAY
HEGUUCTIEHWs!, 33 WCKMIOYEHNEM OTAENbHLIX (DUHAHCOBLIX aKTWBOB, OLEHWBAeMbIX MO CrnpasennBoi
CTOWMOCTH.

DYHKUMOHANbHAA BaNoTa U BarnioTa OTYETHOCTH

HauvoHanbHolW BamtoToit Pecny6nuku Yabekuctan sensietcs yabekckuii cym (UZS). ®yHKLMOHANbHOM
ganioToit OblectBa siensetcs UZS. Bce BenuumMHbl, NpuBefeHHble B [aHHOW (PUHAHCOBON OTYETHOCTY,
yKasaHbi B Tbica4ax UZS, ecnv He OroBOPEHO NHOE.

MpuHUMN «HeNpepbIBHOCTH AEATENIbLHOCTUY

[NaHHasi puHaHCOBas OTYETHOCTb NOATOTOBIIEHA HA OCHOBE MPUHLUUNA «HEeNpPepbIBHOCTU AEATENbHOCTUY,
KOTOPBLIV NpeanonaraeT peanu3auymio akTUBOB U noraileHue o6a3aTensCTB B XoAe 0ObIMHOW AEATENbHOCTY.
BosspaTHocTb akTuBoB O6lectBa, a Tak xe Oyayuime onepauuu O6LwecTsa MOryT CyLECTBEHHO
MOABEPrHYTbCA BRUSHMIO Tekywei u OyAylieit SKkOHOMUYecKoi cpepbl. [Mpunaraemas puHaHCOBaS
OTYETHOCTb He BKIOYAET KOPPEKTUPOBOK, KOTopble Heobxoaumo 6bino Gbl caenatb, ecnm Gbl O6LLecTBo He
COOTBETCTBOBAMNO NPUHLMUNY "HENPEPBLIBHOCTU AEATENBHOCTU".

MwnepuHcpnauma

MC®O Ne29 «DuHaHCOBas OTUETHOCTb B YCMOBUSIX TMNEPUHNALMM» ONpeAensier, uTo (hUHaHCOoBas
OTYETHOCTb JOIKHA ObITb NPEACTaBMeHa B YCNOBUAX rMNePUHMNALNOHHON 3KOHOMUKN. OfHUM U3 KpUTEpHeB
MMNEPUHANALINOHHOM SKOHOMMKM, ONpeAeneHHbIX BbllueyKasaHHbIM CTaHAAPTOM, ABNAETCSH OGN POCT LeH,
CBAI3aHHbIA C MHAEKCOM LieH. PUHAHCOBasi OTUETHOCTb MPeAnpuUsATUSA, OCYLECTBNALWEro AEATENbHOCTb B
CTpaHe C TMNEPUHCHISLMOHHON 3KOHOMUKOMA, MPEACTABNAETCA B EAWHMLAX M3MEpEeHUs, AeNCTBYIoWMX Ha
OTYETHYIO AaTy.

CneuuanbHasi KOMUCCUS N0 MexayHapoaHoit npaktuke (IPTF) npu Komutete no perynuposaHuio Komuccum
no ueHHbiM Bymaram (SEC) AMEpUKaHCKOro WHCTUTYTa CEepTUPUUMPOBAHHBIX MPUCSKHBIX OyxrantepoBs
(AICPA) npuwna K 3ak/io4eHno, YTo Y36ekncTaH He AOIMKEeH CuUMTaTbes CTPaHOW C rUnepuH@NALUOHHOM
3KOHOMMKOIA C 1 siHBapa 2006 roga. B HacTosiLlei (PMHaAHCOBOW OTYETHOCTU HE AEHEeXHble nokasaTenu
(OCHOBHbIE CpeacTBa, OnnajeHHbIN KanuTarn) ckoppekTuposanbl Ha 31 aekabps 2005 roaa, cornacHo MC®O
Ne29. Mpu nepecueTe Ucnonb3oBanucb aktopbl NHaekca notpeburenscknx LieH Pecny6nuku YabekucraH,
npepocTaBneHHbie FocygapcTBeHHbIM KOMUTETOM CTaTUCTUKM PYs.

3. OCHOBHBIE ACMEKTbI YYETHOW NONIMTUKK

Onepauun B MHOCTPaHHOW BanioTe

Onepauuu B MHOCTPaHHOW BanioTe NepeBOAATCS B HaUWOHanbHylo BaniloTy — Cym, no oBOMeHHOMY Kypcy,
ycTaHoBneHHomy LieHTpansHbim Bankom Pecny6nvku Ys6ekucTaH (LB PY3) Ha aaTy coBepLueHns onepalui.
JeHexHble akTmBbl W ofsizaTenbcTBa B WHOCTPAHHOW BaniTe nepeBoAATCcs no oBMeHHOMY Kypcy,
yctaHoeneHHomy LB PYs, peiicteylowleMy Ha Aaty cocTaBneHus cuHaHcoBO OTYEeTHOCTU. KypcoBble
pasHuLbl, BO3HUKAKOLWME B pesynbTate onepauui C MHOCTPaHHOM BanToOW, OTHOCATCA Ha (PUHAHCOBLIE
pesynbTaTbhl N0 Mepe UX BO3HUKHOBEHUS.

ﬁ
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OcHOBHble cpeacTBa

OBGbeKTbl OCHOBHBLIX CPEACTB OTPaxaloTcs Mo (PAKTUYECKOW CTOMMOCTW 33 BbIMETOM HAaKOMMEeHHOM
amopTusaumn. PakTuyeckas CTOMMOCTb BKIIOYAeT MOKYMHYI LeHy, a Tawke nbble npsmbie 3atpaTbi no
npoGpeTeHunto 1 NPUBEAEHUI0 OGBLEKTOB OCHOBHBIX CPEACTB B paboyee COCTOsHWE AJ1S1 UCMONb30BaHUA Mo
HasHaveHuto. Mocneaytowmne 3aTpaThbl, CBA3aHHbIE C OOBLEKTOM OCHOBHbLIX CPEACTB, NPU3HATCA B Ka4ecTse
aKTMBa TOMbKO TOrga, Koraa OHW YNy4lalT cocTosHME o6beKTa, noBbilas ero Npou3BOANTENbHOCTE CBEPX
NepBoHaYanbHO pacCHUTaHHbIX HOPMaTMBOB. Hanpumep: mogudukauma oObekTa OCHOBHbIX CPEACTB,
yBenuuuBaloLwas Cpok ero nonesHoi cnyxObl, BKMOYas NOBbILEHWE €70 MOLWHOCTH; YCOBEPLUEHCTBOBaHNE
[eTanei 1 y3noB MallnH AN AOCTXEHUS 3HAYUTENbHOTO YyULLIEHNS Ka4eCcTBa BbiNyCKaeMoi NPOAYKLUM.

He3aBeplueHHOe CTPOUTENLCTBO

HesaBeplueHHOE CTPOUTENBLCTBO  BKMKOYAET, NPEUMYLLECTBEHHO,  KanuTanoBIIOXKEHUs, MOHECEHHbIe
BCNEeACTBAE CTPOMTENbCTBA HOBbIX M PEKOHCTPYKLUMM CyLUECTBYIOLMX MPOM3BOACTBEHHBLIX OOBLEKTOB.
O6beKkTbl HE3aBepLUEHHOro CTPOUTENbCTBA YYMTbIBAOTCA NO CeBECTOMMOCTU 33 BblYETOM MPU3HAHHOMO
ybbiTka OT obBecueHeHust. CebectoumocTb BknouaeT B cebs 3arpaTbl, HanpsMyl CBfi3aHHble CO
CTPOUTENBECTBOM OBBLEKTOB OCHOBHBIX CPEACTB, BKMIOYAs NMEPEMEHHbIe HaknagHble pacxXodbl, B TOM 4ucne
KanuMTanuanMpoBaHHble 3aTpaThl MO 3aliMaM B OTHOLIEHUM KBaNUULMPOBAHHbLIX aKTUBOB. AMOpPTU3aUMA
JlaHHbIX aKTUBOB, KaK U aHanornyYHbIX OGbEKTOB OCHOBHbIX CPEACTB, HA4YMHAETCS C MOMEHTa X FOTOBHOCTY K
UCMIONb30BaHMUIO.

Mocneayrouue 3aTparbl

O6LecTBO NpU3HaeT CTOMMOCTb 3aMEHEHHOro KOMMOHeHTa 06beKTa OCHOBHbIX CPeACTB B COCTase ero
6anaHcoBOW CTOMMOCTU Ha MOMEHT OCYLLECTBIIEHUSA PacxXoAoB, €CMU CYLUECTByeT BEPOATHOCTb Nony4eHus
O6LiecTBOM OyayLUMX 3KOHOMMUYECKMX BbIrO[ OT MCMONb30BaHWSA AAHHOrO akTMBa W Mpu ycnosun, 41O
CTOVMMOCTb OBBbEKTa OCHOBHbIX CPEACTB MOXET ObiTb JOCTOBEPHO onpeaeneHa. 3aMmeHsieMble KOMMOHEHTbI
CMUCLIBAIOTCA B PacxoAbl B MOMEHT 3aMeHbl. Bce npoune 3aTpatbl OTpaxaloTcsl B Npubbinsax u yBbITKax B
TeyeHue roaa.

WU3HoC

MN3HOC OCHOBHBIX CPEACTB HayucnsieTcs NPAMONUHEHLIM METOLOM B TedeHne npegnonaraemoro cpoKka ux
None3Horo Ucnonb3oBaHua, Ha4YuHaa ¢ Aartbl UX HpM06peTeHMﬂ WNu, B OTHOLLEHWN NMOCTPOEHHbIX OCHOBHbIX
cpeacts, C MOMeHTa BBOAA obbekta B 3Kcrnyarauuio. Hwxe npepacTtaBneHa uHcopmaumMa o Hopmax
aMopTU3aUNOHHbIX OTUYUCMEHWIA Pa3NUYHbIX BHEODOOPOTHBIX aKTUBOB, UCMONb3YEeMbIX O6wwecTBOM.

3paHuns 1 CoopYXKeHUs 2-4%
MawumHbel n o6opyaosaHue 5-10%
TpaHcnopTHbIE CpeacTBa 20%
KomnbloTepbl U BbIYUCIUTENbHAA TEXHUKE 20-33%
MeGenb u oducHoe obopynosaHne 10-20%
Mpoyee 10-20%

CpoKM MOME3HOTO MCNONMb3OBAHWS W METOAbl HAYMCNEHWst amopTu3auuyu aHanusupyloTcs U npu
HEOBXOAMMOCTU KOPPEKTUPYIOTCS B KOHLIE KaXXA0ro (prHaHCOBOro roaa.

MpuGbinb unu yobITOK OT BLIOLITUSA

MpuBbink UnM YOLITOK, BOSHUKLWIMIA B pe3ynbTaTe BbiObITUS aKTuBa, ONpeAensieTcs Kak pasHuua mexay
BbIPYYKOI OT peanusaumuy 1 6anaHcoBO CTOMMOCTbIO aKTUBA W OTPaXaeTcs B NpUGHINsIX 1 yobITkax.

MHBeCTULIMOHHOE UMYLLECTBO.

MHBECTULUNOHHOE VMYLIECTBO — 3TO MMYLLECTBO, Haxopsiieecs BO BrafeHwuu ObLwecTea C LUEnNbIO
NONyYeHNs apeHAHbIX NnaTexei unu NnpupocTa CTOMMOCTY kanuTana, unu Ans Toro W Apyroro, 1 npu 3Tom Heé
3aHATO camum OBLecTBOM. B COCTaR WHBECTULMOHHOTO MMYyLLECTBa BXOAAT OOBEKTbI HE3aBEPLUEHHOro
CTpOWTENbLCTBA, npeaHasHayeHHble Ans  Oyaylwero MCnosb3oBaHus B - KadecTBeé  MHBECTULIMOHHOTO
MMyLLeCTBa.

Mpu nepeoHaYansLHOM MPU3HAHUM MHBECTUUMOHHOE WMYLLECTBO YYUTLIBAETCA NO hakTh4eckum saTpaTam,
BKNiOYasi 3aTpaTbi no caenke. ObuwectsoM BbibpaHa MoAenb y4yera no takTuyeckum 3satpatam. M3Hoc
WHBECTULIMOHHOTO UMYLLIECTBA OCYLUECTBNAETCS NPAMONUHENHLIM METOAOM B TEUYEHUE Cpoka UCMonb3oBaHNA
— 50 nert.
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3apaboTaHHbIil apeHaHbIil AOX0A OTpaxaeTcs B Npubbinu unu yGbiTke 3a rof B COCTaBe CTaTbi NMPOYMX
ONepaLMoHHbIX JOXOAOB. Ha MOMEHT Hauyana WCronb30BaHWs CaMUM BhagenbUeM akTUBOB, npexae
OTHOCUBLUMXCS K UHBECTULIMOHHOMY "MMYLLECTBY, OHU NEPEBOASTCS B KATEropuio OCHOBHbLIX CPEACTB, a WX
GanaHcoBasi CTOMMOCTb Ha AaTy NepeBoAa B APYryio KaTeropuio CYMTAETCs C [AaHHOTO MOMEHTa yCIOBHO
nepBoHavanbHON CTOMMOCTbIO 9TUX aKTUBOB ANS Lieneil yyeTa.

MpusHaHUe WHBECTULIMOHHON HEABMXMUMOCTM NpeKkpallaeTcs npu ee BbiObITUW, NGO B Criyyae, ecnu oHa
BbIBEAEHa U3 AKCNMyaTaLumn, 1 OT ee BbiBbITUS HE OXWAAETCs 3KOHOMUYecKuX Bbirog B Oyayliem. PasHuua
MEXAY YACTBIMA NOCTYNNEHUsIMA OT BbiBbITUSE M GanaHCcoBO! CTOMMOCTBIO aKTUBa MPU3HAETCA B OTYETE O
npubbinu unu yBbiTke B Nepuoge, B KOTOPOM Obifio NpekpalleHo ero npusHaHue. fepeBoabl B KaTeroputo
WHBECTULIMOHHOM HEABMXMUMOCTM NGO U3 HEee OCYLLECTBNSKTCS TOr4a W TONbKO TOr4a, Koraa UMeeT MecTo
U3MEHEHNE B XapaKkTepe UCMONb30BaHWUsA HEABMXIMOCTY.

Mocneaytolwme 3aTpaThl KanuTanu3upyoTcs B cocTaBe GanaHcoBO CTOMMOCTY akTMBa TOMbKO TOrAa, Koraa
CYLLECTBYET BbICOKAsi BEPOSTHOCTb TOro, YTO OBLIECTBO MOMyYUT CBA3aHHbIE C 3TMMK 3aTpaTamu Oyaywue
3KOHOMMWYECKME BLIFOABI, N UX CTOMMOCTb MOXET BbiTb HAAEXHO oLeHeHa. Bce npoune 3aTpaTtbl Ha PEMOHT U
TekyLiee oBCrny)XuBaHue YUnTbIBaIOTCS Kak pacxofbl N0 Mepe UX BO3HUKHOBEHWS.

ApeHpga
Ob6uwectBo npumeHser MCPO (IFRS) 16 «ApeHAa» K AOrOBOPHLIM COrMalleHUAM, KOTOpble ABNAOTCA UK
cofepxaT apeHy aKTUBOB.

AKTMBbI B (DOpPME NpaBa NONb30BaHWA NepBoHavYanbHO MPU3HAOTCS B CyMMeE, paBHOW obssaTenbcTey no
apeHae, CKOPPEKTMPOBaHHOM Ha nepBOHaYanbHble NPsSIMble 3aTpaTbl, KOTOpble 3aTeM amopTUIUPYloTCH B
TeueHue 6onee KOpoTKOro N3 CPOKOB apeHAbl UM UX PacYETHOro CpoKa NonesHoro Mcnosb3oBaHus.

O6GsizaTenbcTBa M0 apeHAe nepBoHa4vanbHO MNPU3HAKOTCA Ha CyMMYy, pPaBHYIO TeKyLWen CToUMOCTy
npeanonaraeMblX [OrOBOPHbIX apeHAHbIX MNaTeXed Ha MOMEHT 3aKMo4eHus A0rosopa  apeéHibl,
AVCKOHTUPOBAaHHbLIX C MCMOMb30BAHMEM MPOLIEHTHOW CTaBKM, 3aNOXeHHOW B [OroBOpe apeHAabl, ecnu ee
MOXHO Nerkd onpenenuTb, UM MPUMEHWUMOIA LOMONHUTENbHO! CTaBKN 3aUMCTBOBAHWIA, B 3aBUCUMOCTU OT
obcToATenbLCTB.

O6LWecTBO NPUHANO pELIeHWe WCnonb3oBaTb OCBOOOXAEHWS B OTHOLLUEHWUM KpaTKOCPOUYHOW apeHabl U”
apeHabl, B KOTOpOil 6a30Bblii aKTUB MMEET HMU3KYI0 CTOMMOCTb. Mcxoas M3 ynpoweHust NpakTieckoro
xapakrepa, ykasaHHoro 8 MC®O (IFRS) 16. ObwecTBo npusHaeT pacxofpl No apeHAe paBHOMEPHO Ha
MPOTSHKEHUM CPOKa apeHfbl B OTHOLLEHWM KPaTKOCPOYHON apeHAab! (CPOoK apeH/b obbeKTa yyeTa UCTeKaeT B
TeueHue 12 MecsiLeB ¢ AaTbl NPU3HaHUs oObekTa yyYeTa) U apeHapl, B KOTOPOVA 6a30BbI aKTUB UMEET HUIKYHO
CTOMMOCTb, [laHHble pacxoAbl OTPAXAKTCS B OTYETE O Npubbinn unun yobiTke U NpoYem COBOKYMHOM A0XO0A€.

HematepuarnbHble aKTUBbI.

HemaTrepuanbHble akTUBbl OTPAXAIOTCA MO PakTUYECKOW CTOMMOCTU 32 BbIYETOM HaKonNeHHoN amopTH3auunn.
AMOPTH3aUNSA PACCUUTLIBAETCA Ha NPSMOSIMHENHON OCHOBE B TEYEHUE CPpOoKa MX NonesHoro UCMoNb30BaHNS.

Ob6ecueHeHne BHeOOOPOTHbIX aKTUBOB

Ha kaxayo oTyeTHyto gaty O6LUecTBO nepecmaTpuBaeT 6anaHcoByo CTOMMOCTb BHEOOOPOTHbIX aKTUBOB AnNS
BbISIBNEHUS MPU3HAKOB, CBUAETENbCTBYIOWMX O Hanuumu ybeiTka OT OoGecLeHeHns 3TUX aKTWUBOB. Mpn
OBHapyEHNM Taknx NPU3HAKOB PacCUNTLIBAETCA BO3MELLAeMasi CTOMMOCTb COOTBETCTBYIOLLEro aktusa
Lenblo onpeaeneHns pasmepa ybbiTka OT ofecueHeHus (ecnu TakoBOW nmeetcs). Koraa oOuUeHWUTb
BO3MELLAEMYI0 CTOMMOCTb OTAEMbHOro akTuea HEeBO3MOXHO, OOLIeCTBO OLEHMBAET ~BO3MELLAEMYI0
CTOVMMOCTb rpynnbl aKTUBOB, FEHEPUPYIOLLIEH HE3aBUCUMbIE AEHEXHbIE MOTOKK, K KOTOPOW OTHOCUTCS aKTUB.
BosmelyaeMas CTOMMOCTb ONpeaenseTcs kak Haunbonbluee U3 ABYX 3HAYEHUI: cripaBenueoi CTOMMOCTH 3a
BLIYETOM 3aTpaT Ha NPOAAXy MnM CTOMMOCTM OT UCNOonb3osaHus. [lpu onpeaeneHnn cTtoumocTy ot
MCNOMb30BaHUS npeanonaraemble Gyayllve MOTOKM AEHEXHbIX CPeACTB AWCKOHTUPYKOTCA AO Tekylen
CTOUMOCTU C WMCROMb30BaHUEM KOAMMULMEHTA AUCKOHTUPOBAHUS A0 HaNOrooGnoXeHus, OTpaxatoLuero
TEKYLLUYI0 PbIHOYHYIKO OLIEHKY CTOMMOCTW AEHEr BO BPEMEHM M PUCKOB, cneundunyHbIX Ans AaHHOTO akTuea.
Ecnu yCTaHOBMEHHas BO3MELLaeMasi CTOMMOCTb Kakoro-nmubo akTuea (VAN eguHULBl, reHepupytoLleit
LEHEeXHbIE CPeCTBa) OKa3biBaeTCs HKe ero 6anaHcoBoi CTOMMOCTY, GanaHcosasi CTOUMOCTL 3TOTO akTuBa
(eAMHUUBI, reHepupytoLLen AeHEeXHbIe CPeACTBa) YMEHbLIaeTCca A0 pasmepa ero BO3MELLAeMOi CTOMMOCTH.
Y6bITOK OT O6ECLIEHEHNS TOTHAC OTpaxaeTcsa B Npubbinax u yobiTkax.

B cny4yasx, korga YGbITOK ot obecueHeHna BrnocneacTsun CTOPHUPYETCA, fanaHcoBaa CTOMMOCTb aKTusa

(eAMHULbI, reHepupyloLLeit AEHeXHble CPeACTBa) yBenuuuBaeTcs A0 CyMMbl, NoSly4eHHON B pesynbTare
HOBOIA OLIGHKY ero BO3MELLAEMOi CTOUMOCT C YHETOM TOrO, 4To6bl yBenu4eHHas GanaHcosas CTOUMOCTb He
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npesbllwana 6anaHCcoByl0 CTOMMOCTb, koTopas Bbina Obl onpeAeneHa, ecnu Gbl N0 9TOMY akTUBY (eAMHWLE,
reHepupylolei AeHexHble CpeacTBa) He Obin oTpaweH yObiTok oT obecueHeHus B npeAbldyune roipl.
CTOpHUpOBaHWe yBbiTka OT 0BGeCLEHEHNS TOTYAC OTPaXaeTcs B NpUbbINAX 1 yobiTkax.

®DUHAHCOBbLIE UHCTPYMEHTbI - OCHOBHbI€ MOAXO0AbI K OLieHKe

dUHAHCOBbIE MHCTPYMEHTbI OTPaXaKTCS NO CNPaBeANyUBOii CTOUMOCTA MW aMOPTU3MPOBaHHOW CTOUMOCTY B
3aBUCHUMOCTM OT UX Knaccumkaumun. Huxe npeacTaBneHo OnmMcaHne 3Tux MeTOA0B OLIEHKH.

Cnpaeednueas cmouMocmb — 3TO LEHa, KOTopas MOXeT ObiTb nomny4YeHa npu npojaxe aktusa unu
ynnayeHa npu nepegade obssarennctsa npu o6bIYHON NPOBEAEHUN ONepaunn Mexay y4acTHUKaMy pbiHka Ha
[laTy OUeHKU. Haunyywum noAtsepXaeHneM CnpaBeAnuBoii CTOUMOCTY ABNSETCA PbIHOYHAA KOTMPOBKA Ha
aKTUBHOM pPbiHKE. AKTUBHBIA PbIHOK — 3TO PbIHOK, HA KOTOPOM onepauun C akTUBOM WIK 0bAa3aTenLCTBOM
NPOBOAATCA C LOCTATOMHOI YacTOTOW M B 4OCTAaTOYHOM oGbeme, NO3BONAOLWEM nonyyarb nHpopmaumio 06
OLIeHKax Ha NOCTORHHON OCHOBE.

Mogenu oueHKW, Takue Kak MogeNb AUCKOHTUPOBaHHbIX AEHEXHbIX NOTOKOB, a Takke MOAEnK, OCHOBaHHbIe
Ha [aHHbIX aHanoruyHbIX oOnepauuii, COBepliaeMblXx Ha pPbIHOMHBIX YCNOBUAX, WK PacCMOTpeEHWE
PVHAHCOBBIX [aHHbIX O6bEKTa MHBECTULMA MCMOMNb3YIOTCA ANS OnpeaeneHus CnpaseinuBoi CTOMMOCTU
(DMHAHCOBbIX UHCTPYMEHTOB, AN KOTOPbIX HEAOCTYMHA PbIHOYHAA MHopMaLms O LeHe caenok. PesynbTathl
OLIEHKU CNpaBeAnvBOoi CTOUMOCTY aHanNU3npyoTCs U pacrnpeaensioTcsa No YpOBHAM UepapXumn cnpasennmeoin
cToMmoCTU crnegylolmm obpasom: (i) k 1 YPOBHIO OTHOCATCA OUEHKW MO PbIHOYHLIM  KOTUPOBKaM
(HEeKOPPEKTUPYEeMbIM) Ha aKTUBHbIX PbIHKaX ANsl MASHTUYHbIX aKTMBOB UNn 00A3aTenbCTs, (ii) ko 2 YpoBHio -
Nony4YeHHbIe C NOMOLLbIO MOAENEi OLIEHKM, B KOTOPbIX BCE MUCMOMb3yeMble 3HaUNTEMbHbIE UCXOAHBIE aHHbIE,
KoTopble NGO MPSAMO (K MpuUMepy, LeHa), NMubo KOCBEHHO (K MpUMepy, paccuuTaHHbie Ha Gase LiEHbl)
ABNSIOTCA HabnogaeMbiMn ANA akTuea unu obssatenscTsa, U (i) oueHku 3 YPOBHS, KOTOpbie ABMAKTCSA
OLEHKaM¥, HE OCHOBAHHBIMW WCKMIONUTENBHO Ha HaBnioAaembiX PbIHOYHbIX AaHHbIX (T.€. ANS OUeHKu
TpebyeTcs 3HauNTENbHbI 06beM HEHabNIAGEMbIX UCXOAHBIX AaHHbIX).

AMOpMU3UPO8aHHas CMOUMOCMb NPeACTaBnsieT BENUYUHY, B KOTOPOM (pUHAHCOBbIA WHCTPYMEHT Obin
OLIeHEeH NpU NepBOHaYanbHOM NPU3HAHUKM, 33 BbLIYETOM BbINMAT B NoralleHne OCHOBHOIN CyMMbl Jonra,
YMEHbLLEHHYIO UM YBEMUYEHHYIO Ha BEMUYUHY HaYUCNEHHbIX NPOLIEHTOB, a Ans (pMHaHCOBbIX aKTUBOB - 38
BbI4ETOM CyMMbl YObITKOB (MPSMbIX UMW MYTEM UCMOMb30BaHUS CYETA OLIEHOYHOMo pesepBa) oT 06ecLeHeHus.
HapalleHHble NPOLeHTbI BKIIOYAKT aMOPTU3aLMIO OTMOXEHHbIX NPU NnepBoHavanbHOM NpusHaHuu 3aTpar no
caenke, a Takke nNo6biX MNPEMUA UMM LUCKOHT@ OT CyMMbl ROralleHus € ucrnonb3osaHueMm MmeToaa
3(ppeKTMBHOM NPOLEHTHOW CTaBkW. HapalleHHble NpOLUEHTHbie AO0XOAbl U HapalleHHbie NPOLIEHTHbIE
pacxoAbl, BKOYasA HapaleHHbIA KyMOHHbI [OXOA W aMOPTU3MPOBAHHBIA AUCKOHT WM NpeMuio (BKnIOYaSA
OTNOXEHHYIO NpU NPEAOCTaBNEHNM KOMUCCUIO, MPWU HanUYnu TakoBOW), He MOKasbiBAOTCA OTAENbHO, a
BKITIOYaIOTCA B 6anaHCoBy0 CTOMMOCTb COOTBETCTBYIOLLIUX CTaTel 0T4eTa O (PMHAHCOBOM MONOXEHU.

Memod sghgpekmueHol npoueHmHol cmaeku— 3TO METOA pacnpepenieHns NPOUeHTHbIX AOXOAOB vnu
NPOLUEHTHbIX PAacXOAOB B Te4yeHWe COOTBETCTBYHOWEro nepuoaa C  Lernblo ofecneyeHns MOCTOSHHON
NPOLIEHTHON CTaBKM B KaxAom nepuope (3MEKTUBHOA NPOLIEHTHOW CTaBku Ha HanaHcoBylo CTOUMOCTb
WHCTpyMeHTa. OeKTMBHas npoueHTHasi CTaBka -— 3TO CTaBka, nNpuMeHsemas npu TOYHOM
ANCKOHTUPOBAHUN PacYeTHbIX OyAyLMX AEHEXHbIX NniaTexen unu noctynnexuin (He Bkrovas Oyaywue
KpeAUTHLIE MOTEPW) Ha NPOTSKEHUM OXWAAEMOTO BPEMEHY CyLLECTBOBAHNS (PUHAHCOBOTO MHCTPYMEHTa iUin,
rae aTo yMecTHO, 6ornee KopoTKOro Nepruoaa A0 YMCToi 6anaHcoBoi CTOMMOCTY (PUHAHCOBOTO MHCTPYMEHTA.

OdpeKTUBHAS NPOLEHTHAs CTaBKka WCNOMb3yeTcsa Ans  AUCKOHTUPOBaHUS  AEHEXHbIX NOTOKOB MO
VHCTPYMEHTaM C nnasaloLLeil CTaBKoi A0 cneaytoLuen 4aTbl USMEHEHUs NPOLEHTa, 3a UCKMIoYEHNEM npemun
WM AWCKOHTA, KOTOPblE OTPaXarT KPeAWTHbIA Ccnpsp no nnaBalolleil CTaBke, yKasaHHOW [AnA OaHHOro
WHCTPYMEHTa, MNW No APYrMM MNepemeHHbiM hakTopam, KOTOpbie yCTaHaBIIMBAOTCA HEe3aBUCUMO OT
PBIHOYHOMO 3HaueHus. Takne npemuu Unu SUCKOHTbI amMOpTUSNPYIOTCA Ha MPOTSXEHWUA BCEro oXnaaemoro
cpoka o6paLLeHNst MHCTPYMeHTa. PacyeT npuBeAeHHON CTOUMOCTY BKITIOYaET BCE BOSHArPXKAGHNA 1 CyMMBbl,
BbiNMaYeHHble WMKM MOMyuYeHHble CTOPOHaMu MO  [OroBOpY, COCTaBrsaloLine HEOoTbLEMNEeMyio HacTb
3 hEKTUBHON NPOLIEHTHON CTaBKW.

MepBoHavasnibHOe NpU3HaHWe (PUHAHCOBLIX UHCTPYMEHTOB

®UHAHCOBbIE WHCTPYMEHTbI, OLEHMBaeMble MO CrnpaseasIMBOW CTOMMOCTN 4epes npubbinb Unu yGbITOK,
nepBOHa4anbHO NPU3HAKOTCS MO Chpaeeanueol ctoumocTu. Bce npoune PVHaHCOBbIE WHCTPYMEHTbI
nepBoHaYanbHO OTPaXalTCs MO CrpaBeAnUBOA CTOMMOCTM, BKIIOYAA 3arpaTbl No CAEnKe. Hauny4Jwimm
NOATBEPXAESHMEM CNPABEANUBOA CTOMMOCTW NMPW NEPBOHAYANbHOM MPU3HAHUW ABMAETCS LEHa CAEmKt.
Mpubbinb UnKu yBLITOK NPy NEpPBOHAYANBEHOM NPU3HAHUK YYUTHIBAIOTCS TOMbKO B TOM Cryyae, ecnu ecTb
pasHuLa MexXay CripaBeAnvBOv LIEHOW W LEHON CAenku, NOATBEpXAEHUEM KOTOpOW MOTYT CYXWUTb Apyrue

?"—___—_—
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Habriogaemble Ha pbiHKe TeKyLMe CAENKU C TEM e MHCTPYMEHTOM WUSIM MOAENb OLIEHKM, KOTOpas B KayecTee
6a30BbIX AaHHbIX UCMONb3YET TONbKO AaHHble HabMAaEMbIX PbIHKOB. [locne nepsoHaYanbHoro NpusHaHus B
OTHOLIEHUN (PUHAHCOBbLIX aAKTUBOB, OLEHUBAEMbIX NO aMOPTWU3NPOBAHHOW CTOMMOCTM, W WHBECTULMA B
[IONroBbIE MHCTPYMEHThI, OLEHMBAEMbIX MO CrpaBeANuBO/A CTOMMOCTM Yepe3 Mpounii COBOKYMHbLIA [OXOA,
NPU3HAETCH OLEHOYHbIA pe3epB NOA OXMAAeMble KpeAuTHble YObITKKM, YTO MPUBOAUT K MPU3HAHWIO
GyxranTtepckoro yGbiTka cpasy nocne nepBoHa4anbHOro NPUsHaHWs akTuea.

Mokynka u npogaxa UHAHCOBbLIX AaKTWBOB, MOCTaBKa KOTOPbIX [OMKHA MPOM3BOAUTECA B CPOKY,
YCTaHOBMEHHbIE 3aKOHOAATENbCTBOM MnM oBblasiMu AenoBoro obopoTa AnA AaHHOTO pblHKa (MOKynka U
npoaaxa "Ha CTaH4apTHbIX YCIOBUSX'"), OTPaXKaIOTCA Ha AaTy 3akMioMeHus CAEenKu, To eCcTb Ha aary, koraa
Komnanus O6wecTtso obssyercss KynuTb WnM npojaTe (OWHAHCOBbIA akTue. Bce apyrue onepauuu no
NPUOGPETEHNIO MPU3HAIOTCS, Korga NpeanpusiTue CTaHOBUTCA CTOPOHOW LOroBopa B OTHOLUEHWA AAHHOTO
hMHAHCOBOIO MHCTPYMEHTA

Knaccudukauus u nocnegyroas oueHka (pMHaHCOBbIX aKTUBOB: KaTeropun oLeHKH

O6LiecTBO KnaccuuunpyeT hruHaHCOBbIE aKTUBbI, UCMOMb3Ys CAeyoLe KaTeropun OLEHKU:
OLIEHVUBaEMbIE MO CNPABEANMBOI CTOMMOCTM HYepe3 Npubbinb UK YOLITOK, OLEeHMBaeMble No CnpaBeanuBoi
CTOMMOCTM Yepes NpOYMiA COBOKYMHLIA AOXO4 U OLUEHWBaeMble NO aMOPTU3MPOBAHHOW CTOMMOCTW.
Knaccudukaums n nocneayroilas oueHKa A0MroBbiX (PMHAHCOBLIX aKTUBOB 3aBUCUT OT. (i) GusHec-mogenu
O6LwecTsa Ans ynpaBneHns COOTBETCTBYIOLVMM NopTdenem akTUBOB W (ii) XapakTepuCTUK AEeHEXHbIX NOTOKOB
no aktusy. Mo coctosHMio Ha 31 gekabps 2025r. u 31 Aexabps 2024r. O6WECTBO HE UMENO (HUHAHCOBLIX
aKTUBOB, OLIEHUBaeMbIX M0 CNpPaBe4/IMBOMA CTOMMOCTM Yepes Npoymnii COBOKYMHbIN JOXOA.

Knaccudukaums u nocnegyiowas oueHka hpMHaHCOBBIX aKTUBOB: Gu3Hec-moaenb

BusHec-mogens oTpaxaeT cnocob, MCnonb3yembii NS yNpasneHusa akTuBamu B Lenax Nony4eHUA AeHEXHBIX
MOTOKOB: SIBMASETCA N Uenbio (i) TONbKO NonyYyeHue npesycMOTPeHHbIX LOFOBOPOM [AEHEXHbLIX NOTOKOB OT
akTueoB ("yoepXaHue akTMBOB AN NONyYeHUs NpeAyCMOTPeHHbIX AOTOBOPOM AEHEXHbIX noTokos"), unwu (ii)
nonyyeHue ¥ NpeayCMOTPEHHbIX LOroBOPOM [AEHEXHbIX MOTOKOB, W LEHEXHBIX MOTOKOB, BO3HUKAOLIUX B
pesyneTate npogaxu akTuBoB ('yAepKaHuWe akTMBOB ANA MNONyYeHUs npeayCMOTPEHHbIX AOroBOPOM
JEHeXHbIX NOTOKOB"), UMK, €CNN He NPUMEHUM HU NYHKT (i), HU NyHKT (i), puHaAHCOBbIE aKTUBbLI OTHOCATCS K
Kateropum "npoumnx" GuU3Hec-MoAenein n OUEHUBAIOTCA NO CrpaBeanvnBoN CTOMMOCTU Hepes npubbinb uUnu
yObiTOK.

BusHec-Mofenb onpeaenseTcs ANS [Pynnbl  akTMBOB (Ha ypoBHe MOpTgens) Ha OCHOBE BCEX
COOTBETCTBYIOLMX [OKA3ATENbCTB AEATENbHOCTH, KoTopylo O6LIecTBO HaMepeHO OCyW|ecTBUTL ANS
LOCTVKEHWUS LIeNU, YCTaHOBMNEHHOM ANns nopTdens, MMEOLEerocs Ha AaTty NpoBeAEHNSA OLEHKN. :
daKTOpbI, YYNTHIBAEMbIE NPU OMPEEeneHn BI3HEC-MOAENM, BKIIOYAIOT LieNb U COCTas nopTdens, npoLunbii
OMbIT MOMYYEHNS AEHEXHbIX NOTOKOB MO COOTBETCTBYIOLIWX aKTMBAM, MOAXOAbI K OLEHKe W ynpasnexHuio
pUCKaMi, METOAbI OLIEHKN JOXOAHOCTU aKTUBOB W CXEMY BbINnaTt pyKOBOAUTENSM.

Knaccudukauua u nocneayiouias oLeHKa (pMHAHCOBLIX aKTUBOB: XapaKTepuCTUKH AEHEeXHbIX NMOTOKOB

Ecnun 6usHec-moaens npeaycMaTpuBaeT yAepXKaHue akTMBOB AN Nony4eHus npeayCcMoTpeHHbIX AOroBOPOM
JEHEeXHbIX MOTOKOB WMNW ANS MOMyYeHUs npeayCMOTPEHHbIX AOTOBOPOM [EHEXHbIX MOTOKOB ¥ NPOAaXN,
O6LYecTBO OLEHMBAET, MNPEACTaBNAT Nu CoBOoi [eHeXHble NOTOKW MCKIIOYUTENbHO nnaTexu B CcHeT
OCHOBHOI CyMMbI onra U npoueHToB (“TECT Ha NNaTexu UCKNIoYMTENbHO B CHET OCHOBHOW CyMMb! fonra u
npoueHToB" unu "SPPI-TecT"). ®UHAHCOBbIE a@KTUBbI CO BCTPOEHHbIMU NPOUSBOAHBIMU MHCTPDYMEHTaMU
paccMaTpUBAaIOTCA B COBOKYMHOCTH, YTOBbI ONpeaenuTb, ABNAIOTCA N AEHEXHbIE NOTOKU MO HUM nnarexamm
NCKAIOYNTENBHO B CYET OCHOBHOW CyMMbl 4OMra W MpoueHToB. Mpu nposBeaeHun 3TON OLieHKH OObwecTBO
paccmaTtpuBaeT, COOTBETCTBYIOT N NPeAyCMOTPEHHbIE AOrOBOPOM [AEHEXHbIE MOTOKW yCnoBUAM 6asoBoro
KPeAUTHOTO AOroBopa, T.e. MPOLEHTbI BKMIOYAKT TONMbKO BO3MELUEHWE B OTHOLUEHUM KPEAWTHOrO pucka,
BPEMEHHOM CTOUMOCTY AeHer, [pyrux puckos 6a30BOro KpeANTHOrO A0roBopa u Mapxy npubbinu.

Ecnn ycnoeus [Oroeopa NpeaycMaTpuBaioT NOABEPXKEHHOCTb PUCKY WM BONATUABHOCTW, KOTOPLIE HE
COOTBETCTBYIOT YCNOBMSM 6a30BOro  KPeAWTHOTO [Orosopa, COOTBETCTBYHOLLWA (PUHaHCOBbLIA  aKTUB
KnaccuULMPYETCA W OLEHMBAETCs NO ChpaBefnuBoi CTOUMOCTU 4Yepes npubbinb unu yobIToK. TecT Ha
NAaTeXN UCKMIOYUTENBHO B CHET OCHOBHOI CYyMMbl JONTa M MPOLIEHTOB MPOBOAUTCA Npu NepBoHaYanbHOM
NpW3HaHWUW akTMBa, 1 nocneaytouias NnepeoLieHKka He NPOBOANTCS.

Toprosas aeGuTopckas 3apomkeHHocTb OfLecTBa yaepxusaeTcs AnsA nony4YeHus KOHTPaKTHbBIX AEHEXHbIX
MOTOKOB W MO3TOMY B NOCNEAyloLlemM OueHuBaeTca no aMopTU3MPOBaHHON CTOMMOCTU NO  MeToay

3athheKTUBHOW CTaBKK NPOLIEHTA.

ﬁ
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Peknaccudukaumsa ¢oMHaHCOBbIX aKTUBOB

dYHAHCOBLIE MHCTPYMEHTbI PEKNaccUULMPYIOTCS TOMbKO B Cllyyae, koraa w3MeHsietcs GusHec- moaenb
ynpaBneHus aTum noptdenem B LenomM. Peknaccudpukauuna npomsBoguTCcs NEpCnekTMBHO C Havana nepeoro
OTYETHOro nepuofa nocrne uaMeHeHusa GusHec-mogenu. Tak Kak B (PUHAHCOBOW OTYETHOCTU OTCYTCTBYET
CpaBHUTENbHLIN nepuod, OOLecTBO He MeHANo CBOKW OusHec-mogernb B TeYeHue Tekyllero nepuoaa u He
npoussoguna peknaccugukaumi.

O6ecueHeHne hMHAHCOBbIX aKTMBOB: OLIEHOYHbII pe3epB noa OXnaaeMble KpeAUTHbIE YObITKM

Ha ocHoBaHuu nporHosos OBLWecTBO OLEHMBAET OXuaaemble KpeauTHble yObITKW, CBA3aHHbIE C
(DMHAHCOBLIMM aKTUBaMW, OLEHWBAeMbIMW MO aMOPTU3NPOBaHHOW cToumocTn. OO6LWECTBO OLeHnBaeT
OKMOaeMble KpeauTHble yObITKM M NPU3HAET OLIEHOYHbI pes3epB NOA KPeauTHble YObITKM Ha Kaxaylo
oTyeTHyl aaty. OueHKa OXuUAAEMbIX KPeAWTHbIX yObITkOB OTpaxaeT: (i) HenpeaB3ATYI0 U B3BELUEHHYI0 C
YYETOM BEPOATHOCTU CyMMy, OnpefefieHHyl0 nyTeM OLeHKW Auanas’oHa BO3MOXHbIX pe3ynbTaTtos,
(i) BpEMeHHyt0 cTouMocTb AeHer u (iii) BClo 0OOCHOBaHHYIO U NOATBEPXAAEMY!IO nHopmaumio 0 NPOLLUbIX
coGbITUAX, TEKyLUX YCMOBUSIX W NPOrHOUPYEMbIX OyayLumx SKOHOMMUYECKUX YCNOBUAX, AOCTYNHyK Ha
OTYETHYIO AaTy 6e3 UpesmMepHbIX 3aTpaT U YCUMWii.

Toproeasa u npo4as aebutopckas 3af0MKEHHOCTb NPeACTaBnsaeTcs B OT4YETE O (hb1HaAHCOBOM MONOXKEHUN 32
BbI4ETOM OLIEHOYHOro pesepsa nNoa oXujaemble KpeauTHble yObITKN.

OBLUEeCTBO NPUMEHSIET YNPOLUEHHbI Noaxoa, npeaycMoTperHbiii B MCPO (IFRS) 9, Kk oueHke oXuaaeMblX
KPeAUTHBIX YOBITKOB, NPU KOTOPOM UCTOMNb3YETCS OLEHOUHBIA Pe3epB Noj OXMAaEMbIe KpeauTHbIE YObITKM 3a
BECb CPOK ANs BCE TOProBon AeOUTOPCKOA 3a00MKEHHOCTH.

MOPSAOK, NPUMEHSIEMBIV ANS OLSHKN OXMAAEMbIX KPEAUTHbIX YObITKOB, PacKpbiBaeTca B MpumedaHuu 29 k
®DUHaAHCOBOW OTYETHOCTM.

CnucaHue yMHAHCOBbIX aKTUBOB

PUHAHCOBbIE aKTUBbI CMNCHIBAIOTCS LIEAIMKOM UM YacTu4HO, korga O6LecTBO ucyepnasno Bce npakruyeckue
BO3MOXHOCTM MO MX B3bICKAHWIO U MPULLNA K 3aKMYeHo 0 HeOBOCHOBAHHOCTN OXWAAHWUA OTHOCUTENbHO
BO3MELLEHNS Taknx akTWBOB. CnucaHue npeacTasnseT npekpalleHne npusHaHms. OGLLEeCTBO MOXET cnucaTb
(DMHAHCOBbIE aKTUBbl, B OTHOLUEHWN KOTOPbIX elle NPEANPUHUMAIOTCS Mepbl MO  NPUHYAUTENbHOMY
B3biCckaHuio, koraa OBLIecTBO MbiTAeTCs B3biCKaTb CyMMbl 33A0MMKEHHOCTH NO JOroBOpPY, XOTA Y HEe HET
060CHOBaHHbIX OXWUAAHWNIA OTHOCUTENBHO UX B3bICKaHUS.

MpekpauweHne npusHaHUa pUHaAHCOBBIX aKTUBOB

O6LecTBO npeKpallaeT npusHaHMe (HPUHaHCOBLIX aKTWBOB, (@) korga 3TW aKTVBbl MOralieHbl unu Cpok
AECTBUS NPAB Ha NOTOKN AEHEXHBLIX CPEACTB, CBA3AHHBIX C 3TUMM akTMBamu, uctek, nnm (6) ObuiecTso
nepeAanc npasa Ha NOTOKU AEHEXHbIX CPEACTB OT (PUHAHCOBLIX aKTMBOB WNK 3aKioyuna cornaileHue o
nepejade, n Npu 3ToM (B) TaKKe Nepefano MPaKTUYecKu BCE PUCKM W BO3HArpaxaeHus, CBfsaHHbie C
BNAfeHWeM I3TUMW aKTusamu, unu (r) He nepefarno W He COXpaHwuna npakTU4eckn BCE PpUCKN 1
BO3HarpaXaeHWsi, CBA3aHHLIE C BrafeHueM 3TUMU akTueBamu, HO yTpaTtina npaso KOHTPOMS B OTHOLUEHM
[aHHbIX aKTUBOB. KOHTPONMb COXPaHSETCA B TOM Cryyae, eCrM KOHTPareHT He WMeeT MpakTUyeckow
BO3MOXHOCTI NPOAATh HECBS3aHHON TPeTbell CTOPOHE BeCh paccMaTpuBaeMblit akTue Ges HeobxoauMocTy
HanaraTb AONOSMHUTENBHbBIE OrPaHUYEHUS Ha TaKyo NPOAAXY.

Knaccudukaumsa ¢uHaHCOBbIX 06A3aTeNbCTB

duHaHcoBble 06g3aTenbcTBa KnaccupuumpyoTca Kak BnocneAacTsnn oLieHnBaemble no aMOpTM3MPOBaHHOVI
cTroumocTu. Mo COCTOAHUIO HA OTHETHYIO AaTy ¢mHaHcoBbIe obsizatenscTea ObWecTBa BKMOYAIOT TOProByto

1 NPOUYIO KPEAUTOPCKYIO 33[J0MKEHHOCTb.

MpekpauieHne npu3HaHUA (PUHAHCOBLIX 00A3aTeNbLCTB

MpusHaHue MHaHCOBbIX obsszaTenLCTB NpekpawaeTcs B cnyyae ux noraweHusa (T.e. Korga BblINONHAETCA
nnn npekpawjaeTcs 06a3aTenbCTBO, YKazaHHoe B AOroBope, unu UCTEKaeT CPokK €ro UCMOMHEHUS).

B3aumo3saueT (hMHaAHCOBbLIX UHCTPYMEHTOB

dUHAHCOBbIE aKTMBbI 1 OBS3aTenbCTBa B3aUMO3a4MTLIBAIOTCA W B OTYeTE O (PUHAHCOBOM MONOXEHUM
OTPaXaEeTCA YMCTas BENMYNHA TOMbKO B TEX CIyuasXx, KorAa CyLECTBYET lopuan4ecky yCTaHOBNEHHOE NpaBso
MPON3BECTM B3AMMO3AYET OTPAXEHHBIX CYMM, @ Takke HamepeHue nubo NPOW3BECTU B3AMMO3AYET, nunbo
OAHOBPEMEHHO pPearnu3oBaTb akTuB 1 yperynnposarb 06s3aTensbCTBo.

——————"—_____—_-_—_——_——_______—_—
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PaccmaTpuBaemMoe NpaBo Ha B3auMO3aueT (@) He JOKHO 3aBUCETb OT BO3MOXHbIX Byayux cobbituit v (6)
JIOIDKHO MMETh OpPUANYECKYI0 BO3MOXHOCTb OCYLLECTBMEHUA Npu criegytowux obcToaTenscreax: (i) B XoAe
OCYLECTBNEHNsI 0BbIYHON (PUHAHCOBO-XO3SANCTBEHHO AeATenbHoCTY, (i) Npu HeBbINOMHEHUM obsizaTensCTea
no nnarexam (cobbiTuu aedonTa) u (iii) B cnyyae HeCOCTOATENbHOCTHU UNKU GaHKpOTCTBA.

Toeapuo-maTepuaanble 3anacbl

3anackl yunTbIBAIOTCH MO HaWMEHbLUeN U3 ABYX BENWUWH - NO CeBGECTOMMOCTM N BO3MOXHOW 4UCTOI LeHe
peanusauuu. Yuctas LeHa peanusauum — 3TO npegnonaraemas LeHa peannsaumn npyu obi4HOM BeAEHUU
[len, 3a BbIYETOM BO3MOXHbIX 3aTpaT Ha 3aBepLueHne paboT W ocyllecTsreHne peanusauum. CeGecToumocTb
TM3 BKnIOYAET MOKYMHYD CTOMMOCTb, @ TakKe NPsMble pacxofbl, CBA3AHHbIE C WX NPUOBPETEHWEM U
J[OCTaBKOW.

OueHka ToBapHO-MaTepuanbHbiX 3anacoB (MpsiMble Martepuansl, nonydabpukaTbl, roToBas npoAyKUMS,
ToBapbl gna nepenpogaxu, NCM) u cnucaHne ux B Npou3BOACTBO OCYLIECTBMAETCA MO MeToAy AVECO. B
COOTBETCTBMM C JaHHbiM MeTonom cebecToumocTs eauHuuel TM3, onpepensdeTca Ha OCHOBE
CPEAHEB3BELLEeHHOro 3HayeHus ceGecToMMOCTM aHanorvuHbix eguHuy TM3 Ha Havano nepuoja U
ceBDecTouMOCTH aHanornyHbIxX eauHul, TM3, kKynfeHHbIX Unu NponsBefeHHbIX B TeYeHue nepnoja.

3anacHsle yacTu Ans npouseoacTeeHHoro obopyaosaHus ¢ CAll kogom Matepuanos, OLEHUBATCA no
CpefHeMy 3HaYeHWI0, KOTOPOe PacCYNTLIBAETCS N0 MEPE NOCTYMIEHNUS KaXA0# HOBO napTum.

Mo npouum maTepuanam (Hernpsimbie Matepuansl, ToproBoe obopyaoBaHue, CTpoWmMarepuasnbl, npouue
TOBapbl, Npo4YMe 3an4yacTu) OLEHKa W CnucaHue B MNPOU3BOACTBO OCYLUECTBNAETCA no MeToay FIFO, B
COOTBETCTBUM C KOTOPbIM eanHnLbl TM3, npruoBpeTeHHble NepBbIMY, PeanuayloTea (CUCLIBAIOTCS) B NEpBYo
ouepesb.

DeHexHble cpeAcTBa U UX IKBUBarieHTbI

[eHexHble cpeacTsa u aKBMBaNEHThl AeHEXHbIX CPeACTB BKMIOYAKT AEHEXHbIEe CPEACTBA B Kacce, cpeacrtea
Ha ©aHKOBCKMX cyeTax Ao BocTpeboBaHusi U Apyrne KpaTKoCPOYHbIE BbICOKONUKBUAHBIE WHBECTALMN Cc
nepsoHavyanbHbIM CPOKOM foraweHns no [Oorosopy He Oonee Tpex MecsLEB. [eHexHble cpeacTsa U
3KBMBANEHTbl AEHEXHbIX CPEACTB OTPAXaTCA No aMOpTVI3VIPOBaHHOI71 CTOMMOCTHN.

KpeauTtopckast 3a0/HKeHHOCTb M Npoyune huHaHCOBbIe 06513aTeNnbCTBA
Kpedumopckas 3adomkeHHOCMb U npoYue uHaHcosble oba3amenscmea

KpeauTopckas 3aformKeHHOCTb W Npoune (huHaHCOBble 06s3aTenbcTBa NepBOHavanbHO Y4uTbLIBaKOTCS MO
CTOMMOCTM Ha [aTy COBEpLUeHUS COENKW, KOTOpasi paBHa ChnpasBeanuBoW CTOMMOCTU  NOny4YeHHOro
BO3MELLEHWS!, BKMIOYasi OnepaLuoHHble u3gepxkn. [ocne nepBoHaYanbHOro MpUsHaHUs (puUHaHCOBbIE
06s13aTeNbCTBA OLEHUBAKOTCS N0 aMOPTU3MPOBAHHON CTOMMOCTU METOAOM 3P EKTUBHON NPOLIEHTHOI CTaBKM
C NPU3HAHMEM MPOLIEHTHBIX PacXo4oB MO CTaBke APPEKTUBHON AOXOAHOCTW. [lockonbky OBbIHHO
KPEAUTOpPCKas 3340MKEHHOCTb SIBMSETCA KPAaTKOCPOYHOI, OHa YUUTBLIBAETCS MO HOMMHAMbLHO CTOoMMOCTY Ges
JINCKOHTUPOBAHMNS, YTO COOTBETCTBYET €€ CnpasenMBoi CTOMMOCTY.

BosHarpaxaeHue cOTpyAHUKOB

BosHarpaxaeHus paboTHMKam BKlodalT B ceba Takve Bbinnathl, kak 3apaboTHas nnata pabouum ©
CRY>KaLLUMM, €XerofHbli OnraynBaeMblil OTMYCK M OfnaynBaemblit OTMYCK no GonesHu, npemun U npoune
BbINMAThl, KOTOPblE CBS3aHblI C YCyramu, okasbiBaeMbiMn pabounmu u cnyxawmmu ObllecTsy B TedeHue
¢huHaHcoBoro roga. [laHHble BbinnaThl NPU3HAITCA B KA4ECTBE pacxoja AaHHOro OTHETHOro nepuoaa.

FocyaapcTBeHHOEe NeHCMOHHOoe obecnevyenne

Mo sakoHy OB6LLECTBO 0653aHO NEPeUNCrATb B3HOCH! B [EHCUOHHbIM toHa Pecnybnuku Y3bekuctaH (nnaH ¢
yCTaHOBNEHHbIMM B3HOCamu). EAWHCTBEHHbIM obssaTtenscTBom ObulecTBa ABNAETCA CBOEBpPEMEHHOE
nepeuncrieHne B3HOCOB. Takum obpasom, Oblectso He umeeT o0s3aTensCcTs No Buinnaram u He
rapaHTUpyeT Kakux-nubo GyayluMx BbiNnaT CBOUM COTpyAHMKaM. BsHockl, nepeuvucnsembie OO6LiecTBOM B
MeHCUOHHBIA oHA PecnyGnukn Y3bekuctaH B OTHOLUEHWA NN@aHOB C YCTAHOBNEHHbIMW  B3HOCaMU,
oTpaxatoTcs B npubbinsax u ybbITkax B TOM rogy, K KOTOPOMY OHU OTHOCATCA. B3aHocbl B [TeHCUOHHBI hoHA
cocTaensaoT 12% oT obLlero ro4oBoro Bo3HarpaXaeHusa coTpyaHUKOB.

PackpbiTue uHdopMauum, CBA3aHHOM C KITMMaTOM

Mporpamma ycTonumsoro passutus (aHrn. Environmental, Social and Corporate Governance, ESG) Mpynnbl
«BAT» SBNSIETCS HEOTbEMNEeMO 4YacTblo HOBOW cTpaTeruu A Better Tomorrow no cosganuio Jlydiuero
Byaywero. Ee rmaBHas Uenb - CHU3WTb BO3AeNCTBNE OnsHeca Ha 340poBbe noTpeduTenen N OKPYXaroLwyo

cpeay.

#
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CerogHs ESG HaxoaunTcs B UeHTpe Bcero, uto AenaeT O6uwectso. [pynna «BAT» npepocraenser
BO3MOXHOCTb ANs CYLUECTBEHHOIO CHUKEHUS pyCKa A5t 3[0POBbst KyPUIbLUUKOB NO BCEMY MUPY.

CHWKeHue Bo3feicTans BuaHeca Ha 300poBbe NoTpebuTens ABNSETCA OAHON M3 OCHOBHBIX 3ajady Hapady C
HalLMMK yCUNUAMU NO peLUeHWio NpobnemMbl U3MEHeHMs KNuMaTta U NOALEepPXKaHWK BbICOKUX CTaHAapToB B
obnactu akormorum. Mbl CTPEMUMCS BHOCUTb MOMOXMTENbHbIA Bkraa B oOLWeECTBO U obecneynsaThb
OTBETCTBEHHOE KOPMOpaTUBHOE ynpasnexue Bo Bcei [pynne.

Obuwectso Y3BAT cTpemutcsi OCYLLECTBMATbL CBOK AeATENbHOCTb OTBETCTBEHHO Ha BCeX 3Tanax cBoell
fesTenbHOCTU. KoMnaHus peanuayeT pag coumanbHbIX NPOEKTOB, Takux kak npoekT «MeuTbi cObiBatoTcs» no
NPeAOCTaBNEeHNI0 rPaHToOB CTyAeHTaM U3 cemeil TabakoBOAOB, MPOEKT «ApTesunaHCkue Konmoaub» Mo
obecneyeHUo HaceneHua NUTbLEBOW BOAOW, NPOEKTbI NO NOAAEPXKKE KynbTypbi, PEKOHCTPyKUUM ropoaa U
MHOTUe apyrue.

Pe3sepBbl

PesepBbl HAUMCMAIOTCS Torga W Tombko Toraa, korga y O6uwectBa umeetcs Tekyliee 06s3aTenbCTBoO,
BO3HUKILEE B pe3ynbTaTe NpoLunbix cOBLITUA, M KOorga CyLWecTByeT BEeposTHOCTb (T.e. cobbiTue ckopee
HaCTYNUT, YeM He HaCTYnuT) TOro, YTO ANs yperynupoBaHusi aToro obssatenbcTsa noTpebyercs OTTOK
pecypcoB u3 O6LecTBa, 3aknoyawwmx B cebe 3IKOHOMUYECKUe BbIroAbl;, NpU 3TOM pasmep Takux
0693aTenbLCTB MOXET BbiTh OLEHEH € JOCTaTOYHO cTeneHbio TodHocTu. Ecnu OBLLiecTBO npegnonaraet, 4To
pesepe MoxeT ObiTb BO3MELleH (Hanpumep, B pesynbTare MofydYeHusi CTPaxosoro BO3MeELLeHus),
BO3MELLUEHNE OTpaXKaeTCsl Kak OTAeNbHbl akTUB, HO TOMbKO B Cryyae, ecnu UMeeTcs NpakTUHECkn nonHas
YBEPEHHOCTb B NOsly4eHUu Bo3MeLLeHua. CyMma pe3epBoB NepecMaTpuBaeTCA Ha KaXAYI0 OTHETHYIO Aaty u
KOPPEKTUPYETCS ANSi OTPaXKEHUS TeKyLIero COCTOsHUS. Ecnu MOMeHT noraiweHus obssatenscrs urpaet
CYLEeCTBEHHYI0O pPOfb B ONPELENEeHUW ero CyMMbl, CymMMa pe3epBa onpeAenseTca Ha OCHOBaHWK
JVCKOHTMPOBAaHWS NpeAnonaraeMoit CyMMbl PAaCXOL0B, CBSI3aHHbIX C NoralleHnem ooasarTenscTaa.

Kanutan

YcmaeHhbliil kanuman

YCTaBHbIi KanuTan COCTOWUT U3 OBbLIKHOBEHHBIX aKUWii, KOTOpble KNacCUUUMpYIOTCH Kak aKuMOHEepHbIH
kanuTan. [ononHWTenbHbIe 3aTparbl, CBA3aHHbIE C BbiMyCKOM HOBbIX aKUMi, Y4MTbIBAIOTCA B Kanutane B
KauecTBe YMEHbLUEHUS] BENWYMHbI MOCTYNMEHNS SKOHOMUYECKUX BbIrof OT BbiftyCka HOBbIX aKuUuniA.
MpeBbilUEHNEe cnpaBeanvBOi CTOMMOCTM MOCTYMNEHN A 3KOHOMUYECKUX BbIrO NpK BbiNYCKE HOBBIX akuuii Hag
HOMWUHANbHOW CTOMMOCTBIO BbIMYLUEHHbIX aKuuii oTpaxaeTcs kak AoGaBouYHbl KanuTan B OT4ETE 06
V3MEHEHUsIX B KanuTane.

BbikynneHHbie co6cmeeHHbie akyuu

CToMMOCTb npuoBpeTeHns akuuii OBLecTBOM BKMloyas Niobble CBf3aHHble C npuobpeTeHnem 3aTpatbl,
BbIYMTAETCH U3 OBLUeil BEMMYMHBI KanuTana A0 MOMEHTa MOBTOpHONM mpoaaxu. B cryuae nocneayiolieit
NPOAAXN aKUWit NofyYeHHasi CymMMma, 33 BbIYETOM Hanora Ha npubbinb, BKNOYaeTCs B COCTaB Kanwutana.
BbIkynneHHble akuuy O6LLecTBa OTpaXatoTCs B y4eTe No CpeaHEB3BELLEHHOR CTOMMOCTH npuobpeTeHus.

HueudeHObi
JMBnaeHabl NPU3HaOTCS Kak 00A3aTenbCTBa W BbIMUTAIOTCA U3 BENWYMHbLI aKUWOHEPHOro kanutana Ha

OTYETHYIO [aTy TONMbKO B TOM Criyyae, ecrnv oHu Gbinu yTBepxaeHbi OOwum cobpaHnem akunoHepoB Ao
OTYETHOW AaTbl BKNKOYNTENBHO.

MpuGbib Ha akumio

O6LWecTBO NpeacTaBnseT uHopmaumio O GasoBOW W pa3sBOAHEHHOW MpUOLINM Ha akumio no CBOUM
0BbIKHOBEHHBIM akUWSM. BasoBasi NpuGbinb Ha akUMI0 PacCYUTbIBAETCA Kak 4acTHOe OT AeNneHUA CyMMbl
npubeinu  wnu  yBbITKA,  NPUYUTAIOLMXCA  BRnagenbuam  OBblKHOBEHHbIX akuwmii  ObuwecTtBa, Ha
CPEeAHEB3BELLEHHOE KOMWYECTBO OBbIKHOBEHHBIX aKLWiA, HaXOAMBLUMXCS B CBOGOAHOM obpalyeHun B TeveHne
roga. PassogHeHHas npubbiNb Ha akUMO paccHUTLIBAETCA NyTeM KOPPEKTUPOBKW BENUYUHBI YUCTOW
npubbiny, noanexaiien pacnpegeneHnio cpean Aepxarenei  0GbIKHOBEHHbIX akumin  Obuwectea, U
CPeAHEB3BELLEHHOr0 KONU4ecTBa OObLIKHOBEHHbIX aKuui B obpalyeHun, Ha pasBofHsAWMUA ekt Bcex
MOTEHUMaNbHbIX 0BGbIKHOBEHHbLIX aKUMIA, K KOTOPbIM OTHOCSATCSI KOHBEPTUPYEMbIE [ONroBble obsasaTenncTea u
ONLUMOHbI Ha aKuun, NpeJocTaBneHHbIe paboTHMKaM.

Bbipyuka oT peanusauuu

Bblpyuka npu3HaeTcs B MOMEHT N No Mepe nepeiayy KOHTPONs Haj ToBapamu Uiy ycrnyrami nokynarento
no ueHe onepauwnu. LieHa onepauuu npeacraenset coboi CymMy BO3MELLEHUA, NMPaBOo Ha KOTOpoe Obwecteo
oxuaaeT nonyuuts B OOMeH Ha nepejadvy obeljaHHbIX TOBapoB WM YCryr nokynarensm. Bbipyuka
npeacTaensieT coboil CyMMbl, MpUYATaOLWMECs 3a TOBapbl W ycnyru, peanusyemble B XOAE 0BbIYHOM
OeAaTenbHOCTH, 38 BEIMETOM HAYMCNEHHbIX Ha BbIPYYKY HaNoroB.

#———_——_——___—_—
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MNMpopaxa ToBapoB

Mpogaxu NpU3HAKOTCA Ha MOMEHT Mepexoaa KOHTPOSs Had TOoBapoMm, T.e. Korga TOBapbl MOCTaBNEHDbI
noKynaTtenio, nokynartenb UMeeT MNOMHyH ceoBopy OEWCTBMIA B OTHOLLEHMM TOBapoOB W Koraa OTCYTCTBYET
HEBbLINONHEHHOE 00A3aTENLCTBO, KOTOPOE MOXET MOBMUATb HA MPUEMKY nokynarenem ToBapos. MocTaBka
CUMTaETCsl OCYLIECTBNEHHOW, Korga ToBapbl OblnNn AOCTaBneHbl B OMNpedeneHHoe MecTO, PUCKN KU3Hoca ¢
yTpaTbl NepeLunu K NoKynaTento, U nokynaTtenb NPUHAN TOBapbl B COOTBETCTBUN C AOroBopoOM, CpPOK geiicTeuns
NONOXEHUA O MpUEMKEe WUCTEeK UNn y O6bujectsa nmeloTca 0ObEKTUBHbIE AOKa3aTenbCTBa TOro, YTO BCE
KpUTepumn npuemMku ObInK BbINOMHEHDI.

KoMnoHeHTbI (huHaHCMpoBaHUs

O6wecTBO HE npearonaraeT 3akno4YeHne AOoroBopoB, B KOTOPbLIX Mepuon mexay nepegaden obeLlaHHbIX
TOBAPOB UK yCcnyr nokynaTtenio u OnnaToi Ux NokynaTenem npPeBbILLAET OANH roj,.

CnepoartenbHo, OBLIECTBO HE KOPPEKTUPYET LieHbl CAENKN Ha BrUsiHNE BpeMeHHOVI CTOMMOCTU [iEeHEeT.

Hanoru

OBLecTBO ABMAETCA NNaTenblMkoM OOLLEYCTaHOBNEHHbIX Hanoroe, B TOM 4uCne Harnora Ha npubblb,
Hanora HJC, akuu3HOro Hanora, 3emeslbHOro Hamnora, Hanora Ha WMYLLEecTBO M Hanora 3a nonbsosaHne
BOAHbIMUK pecypcamu.

Hanoz Ha do6aesneHryio cmoumocms (HLC)
HOC, cBsisaHHbLIN ¢ peanusaumeil ToBapoB (paboT, yCryr), NOANEXUT Onnare HanorosbiM OopraHam, korha
ToBapbl OTNPaBMNEeHbl  3akasuuky, paboTbl BbINOMHEHbl, @ YyCnyrh, COOTBETCTBEHHO, OKa3aHbl.
3aKoHozaTenbCTBOM YabekucTaHa paspeweH sader HOC. 3auver ynnavenHoro HAC npoussoauTca Ha
OCHOBAHMN NEPBUYHLIX AOKYMEHTOB (CHETOB-(haKTyp) nocTasliuka. 3aA0MKEHHOCTb Mo HAC B OtyeTe O
(hUHaHCOBOM MOJIOXEHUN OTPaXKeHa KaK PasHULIa MEXY HaUNCTIEHHOM N YNNaYeHHO! BENNYUHOM.

Hanoe Ha npubsbinb
CornacHo MC®O (IAS) 12 «Hanoru Ha npubbinb», Hanoru Ha Npubbinb BKKOYAKT B Ce0S BCe HaLMOHanNbHbIe

1 3apyBexHble Hanoru, BaumaemMble ¢ Hanoroobnaraemblx npubeined.

Hanor Ha npubbinb oOTpaxaeTcds B (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C TpeboBaHnAMK
3aKOHOAATENLCTBA, KOTOPbIe ASUCTBYIOT UMK, MO CYLUeCTBY, BCTYNWAX B CUIy Ha KOHEL| OTYETHOro nepnoaa.
Pacxopl N0 Hanory Ha npubbinb BKNIOYAOT TEKYLUMA 1 OTNOXKEHHBIA HAnorn U NpU3HAaKTCA B nNpubbinn nnu
yBbITKE 3a rog, €Crv TOMNbKO OHU HEe AOMKHbI ObiTb OTPaXKEHbI B COCTaBE NPOYEro COBOKYMHOMO IOXOAa Uni
KanWTana B CBS3W C TEM, 4YTO OTHOCATCH K OnepauusM, OTpaxalowWMCs Takke B COCTaBe Npo4ero
COBOKYNHOrO 40X04a MNK KanuTana B TOM e 1N B KakoM-nubo Apyrom oTHETHOM nepuoae.

Tekywuil Hanoez Ha npubbifb
Hanorosble akTvBbl U 0653aTenbCTBa NO TEKyLUEeMy Hanory Ha Npubbinb 3a TekyLUWiA U npeabiayme nepuoab
OLIEHUBAIOTCS NO CyMMe, NpeAanonaraeMoii K BO3MELLEHNIO OT HANOroBbIX OPraHoB UK K yNnaTe Hanoroebim
opraHam. Hanoroeble CTaBKW W HAroroBoe 3aKOHOAATENbCTBO, NPUMEHAEMbIE ANS pacyeTa JaHHON cyMMbl, -
3TO CTaBKM W 3aKOHOAATENbCTBO, MPUHATHIE UMK (PAKTUYECKN MPUHSATbIE Ha OTHETHYIO AaTy B Pecny6nuku
Y36eknctaH. Tekywuit Hanor Ha npubbinb, OTHOCALUMIACA K CTaTbAM, NPU3HaHHLIM HEnocpeaCTBEHHO B
kanuTane, NpU3HaeTcs B COCTaBe Kanutana, a He B OTYeTe O COBOKYMHOM LOXOAE.

OmnoxeHHbill Hanoea Ha npubbiilb
OTNOXEHHBIE HAMOToBbIE aKkTWBbl M OBSI3aTenbCTBa PacCYMTHIBAIOTCA C WUCMOMb30BaHWEM GanaHCcoBOro
METO4a B OTHOLLEHMM Harorosbix YOLITKOB, NMEpeHeceHHblX Ha Oyaylime nepuoAbl, W BCEX BPEMEHHbIX
pasHUL, BO3HUKAIOLWMX Mexay Hanoroson 6asoi akTMBoB U 06s3aTensCcTe M ux 6anaHcoBor CTOUMMOCTBIO,
OTpaxXeHHOW B (DMHAHCOBOM OTYETHOCTM. B COOTBETCTBUM C  UCKNKOYEHWEM, CyLIECTBYIOLLIAM ans
NEepBOHAYanbHOFO MPU3HAHMS, OTNOKEHHbIE Hanorn He MPUSHATCA B OTHOLIEHUM BPEMEHHbLIX PasHil,
BO3HUKAIOLLMX NPV NEPBOHAYANBLHOM NPU3HAHIN aKTUBA Unu 06A3aTenbCTBa No ONepauynsM, He CBA3aHHLIM C
obbeavHeHnsimu 6Gu3Heca, ecnu TaKkoBble HEe OKasblBaloT BMWAHMA HU Ha OyxranTepckyto, HW Ha
HanorooGnaraemyto npubbinb. OTNOXEHHbIE Hanoroebie 06s3aTenbCTBa He HaYMCnAalTCA B OTHOLUEHU
BPEMEHHbIX PasHUL, BO3HWKAKLMX NPy NEepBOHa4arbHOM NpUsHaHWW ryasuina. BanaHcoBas BenuuuHa
OTNOXEHHOrO Harora PacCUMTLIBAETCS MO HaNOroBbiM CTaBKaM, KOTOpbIE AEACTBYIOT Wnu, no CyLEecCTsy,
BCTYMWNN B CUNy Ha KOHEL OTYETHOro nepuoaa M MpUMEHEeHMe KOTOpbIX OXMAaeTCs B nepvog
BOCCTAHOBMEHNS BPEMEHHbIX Pa3HML UM UCTIOMNb30BaHUs NepeHeceHHbIX Ha OyAyLine nepuoabl HanorosbIx

yBbITKOB.

ﬁ
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OTNOXEHHblE HANOroBble aKTWBbl B OTHOLUEHUW BbIYMTAEMbIX BPEMEHHbIX PasHWUL, U NepeHEeCeHHbIX Ha
6yayLume nepuoabl HaroroBbiX yOLITKOB MPU3HAIOTCSA NULLb NPU HANMYMKN BbICOKOA BEPOSTHOCTU NONy4eHUs B
6yayLiem Hanoroobraraemoit Npubbinu, KOTopas MOXET ObiTb YMEHbLUEHA Ha CYMMY TaKuX Bbl4ETOB.

BenuumHa akTMBOB U 0DA3aTENbCTB NO OTNOXEHHOMY Hanory Ha npubbine ONpeaenseTcs ucxoas U3
33KOHOAATENbHO YCTAHOBMEHHBIX CTABOK HANOroB, KOTOpble NPEeAnonoXUTENbHO OyAyT NPUMEHATBCS K
HanoroobnaraéMomMy [JOXOA4y Ha MPOTSHXKEHWM Tex NepuodoB, B Te4YeHWe KOTOpbIX npeanonaraerca
BOCCTAHOBUTb 3TV BPEMEHHbIE PasHuULbl, BO3MECTUTb CTOMMOCTb aKTUBOB M NoracuTb obsisaTenscrasa.
M3MeHeHUs BENWuYUHBI aKTUBOB M 06S13aTENbCTB NO OTNOXEHHOMY Hanory Ha npubbiib, 0BycroBneHHbie
M3MEHEHWEM HaNOroBbIX CTABOK, OTPaXalTCs B COCTaBe npubbinu unu ybbiTka B TOM nepuoje, B KOTOPOM
yKkasaHHble CTaBKu Gblnv 3aKOHOAATENBHO YTBEPXKAEHDI.

4. CYWECTBEHHbIE YYETHbIE CYXXKAEHUA, OLLEHOYHbIE 3HAYEHUA M.HOHVI.I.IEHMFI

O6wwecTBoO NPONSBOAUT pacyeTHbIE OLEHKM 1 AOMYLLEHUs, KOTOPbIE BIIMAKT Ha oTpaxaemblie B CbVIHaHCOBOVI
OTYETHOCTU CYMMbI U Ha ©anaHcoBY CTOMMOCTb aKTUBOB U o0ba3aTenbCTB B crneayowem (huHaHCOBOM rogy.

PacuyeTHble OLIGHKN W CYXAEHWUs MOABEPraloTCs MOCTOSHHOMY aHanu3y M OCHOBaHbl Ha NpOWINOM OnbiTe
PYKOBOACTBA ¥ ApYrux bakTopax, B TOM YUCMEe Ha OXWAAHMSX OTHOCUTENbHO Gyayuux cobbiTWi, KOTOpbIE
cunTaroTcs 060CHOBaHHBIMU B CNIOXMBLUMXCS 06CTOsiTeNnbCcTBax. B npolecce NpuMEHEHNs yYeTHOW NOnUTUKKA
PYKOBO/ZCTBO Taloke UCMONb3yeT NPOoeCcCUOHANbHBIE CYXXAEHUS, 33 UCKMIOYEHNEM CBA3AHHBIX C PAC4ETHBIMM
OUEeHKaMMm.

Bonpocekl, ces3aHHble ¢ knumatoMm — OBLYECTBO OTCMEXMBAET PUCKW, CBA3AHHbIE C KNWMAaTOM, BKITKO4asA
U3MYECKME PUCKU W PUCKM Nepexoaa, Npu ornpeaerneHun Bosmeliaemon cymmbl. Xorts OObujectos He
CUNTEET, YTO ee JEeSTEeNbHOCTb B HACTOSILLEE BPEMS B 3HAYUTENbHOMW CTENneHW NoABepXeHa (U3n4eckomy
PUCKY, Ha UEHHOCTb MCMONb30BaHUS MOTyT BIUATb PasfMyHbie PUCKW NEepexoaHOoro nepuoia, Takne kak
3aKOHOAATENLCTBO, CBA3AHHOE C KNUMAaTOM, HOPMaTMBHbIE aKTbl, CBA3AHHbIE C KIVMaTOM, U USMEHEHUA
cnpoca Ha npoayKuuio.

MpodeccroHanbHbIe CyXOEHWs, KOTOpble OKasblBAlOT Haubonee 3HaunTenbHOe BIMSHUE Ha CyMMbl,
OTPaXeHHbIE B (DUHAHCOBOW OTYETHOCTM, W PacyeTHbIe OLEHKM, KOTOPbIE MOTYT MPUBECTU K HEOOXOAMMOCTH
CYLIECTBEHHO/ KOPPEKTUPOBKM GanaHCOBOM CTOMMOCTM aKkTWBOB M 00A3aTerbCTB B TEUEHUE CheaytoLero
¢hUHaHCOBOrO roga, BKMNOYaIoT criedytolme:

CpOKM NONE3HOro UCMOMb30BaHUsi U OCTaTO4YHAsA CTOMMOCTL O6EKTOB OCHOBHbLIX CPEACTB

OLieHKa CPOKOB MONE3HOTO UCMONb30BaHNS OGBEKTOB OCHOBHBIX CPEACTB, @ TAKKE UX OCTATOYHOW CTOMMOCTU
SBNSAIOTCS NPEAMETOM NPOGECCUOHANBHOTO CYX/AEHNSI PyKOBOACTBA, OCHOBAHHOTO Ha OMNbITE UCNOMNb3oBaHNA
aHanorMuHbIX akTMBoB. MpK onpeseneHun CPOKOB MONE3HOrO MCMONb30BaHUsA U OCTaTOYHOW CTOMMOCTM
aKTMBOB pYKOBOACTBO NpMHUMAaET BO BHUMaHWe creaylowue (PakTopbl: Xapaktep 0Xuaaemoro
WCMONb30BAHNS!, OLIEHKY TEXHOMOMMYECKOro yCTapesaHus, nanieckuin 3HOC, a TakKe N3MEeHeHne knumara 1
3aKOHOAATENbCTBA B 3TOW Chepe KOTOpble MOFyT OrpaHUuUTh UCMOMb30BaHME aKTMBOB uni notpebosath
3HAYUTEnNbHbIX KanuTarbHbIX 3aTpar.

N3MeHeHUe KaXAO0ro N3 Ha3BaHHbIX YCMOBUIA UMM OLEHOK MOXET MOBMEYb KOPPEeKTMPOBKY ByAyLIUX pacxoaos
Ha amopTU3aLmIo.

OGeclLieHeHne OCHOBHbIX CPeACTB U HeMaTepuanbHbIX aKTUBOB

Ha kaxkayto oTyeTHyto fary O6LwecTBo OLeHuBaeT 6anaHcoByto CTOMMOCTb OCHOBHbIX CPEACTB Ha NpeameT
BbISBNEHUS] NPU3HAKOB CHWKEHWS CTOMMOCTM TakuX akTuBoB. [aHHbid npouecc TpebyeT npumeHeHus
CYXAEHUSI PN OLEHKE NPUYUHBLI BOSMOXHOTO CHIXEHWSi CTOMMOCTH, B TOM YUCne psaa (haKTopOB, TaKnX Kak
M3MEHEHUE TeKyLLel KOHKYPEHTHON CUTyaLmu, OXnAaHWe pocTa oTpacny, yBenuyeHne CTouMocTu kanvurana,
U3MeHeHUe OyAyLMX BO3MOXHOCTEN MOMnyYeHns (UHAHCUPOBAHUS, TEXHOMNOrMYEecKoe YycTapesaHue,
npekpaLwieHne MCroNib30BaHus, TeKylyas BOCCTAHOBUTENbHAsi CTOMMOCTb W MPO4Ke W3MEHEHWA YCIOBUIA,
yKasblBaOLMX Ha BOSHUKHOBEHNE OOECLIEHEHNS.

MpW Hanuuuk TakMX NPU3HAKOB PYKOBOACTBO OLEHMBAET BO3MEL|aeMyto CTOUMOCTb aKTuBa, 4TO6bI
yAOCTOBEPUTLCA, YTO OHA HE CTana Hwke ero GanaHcosoi cToumocTu. Ecnu CnpaBeanuBylo CTOUMOCTbL
aKkTUBa HEeBO3MOXHO ONPeAenUTb RN OHa MeHblue 6anaHCcOBOW CTOMMOCTU akTuBa C y4eTOM pacxofoB Ha
NPOAAXY, PYKOBOACTBO 0BS3aHO NPUMEHSTh CyXAEHWe Npu ONpefeneHnn rpynmbl akTueos, reHepupyoLen
HEe3aBUCUMbIE AEHEXHbIE NOTOKW, ANA NPOBEAEHUSA OLIEHKM, Haanexallei CTaBki AUCKOHTUPOBAHUS, a TaKke
CPOKOB W BEINUMHBI COOTBETCTBYIOLMX AEHEXHBIX NOTOKOB AMNS pacieTa NoresHoi CTOMMOCTY.

ﬁ
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Cob6nioaeHue HaNnoroBoro 3akoHoaaTenbcTBa

CobrilogeHne HanorosBoro 3aKOHOAATenbCTBa, B 4aCTHOCTU Ha Tepputopun Pecnybnuku YsGekucTaH, B
3HAUNTENbHON Mepe 3aBMCUT OT TOSIKOBaHUSA 3aKOHOAATENbCTBA HANOroBbIMK OpPraHaMii U MOXET perynspHo
VMU OcrmapueaThCsl. Hanmoroeble NpoBepKM MOTyT OXBaTbiBaTb TPW KaneHAapHbiX roaa AedaTenbHoCTH,
HENOCPeACTBEHHO NPEALLECTBOBABLUMX rofly NPoBepku. Mpu onpeaeneHHbIX YCIIoBUsX NpoBepke MOryT GbiTb
NoABeprHyTsl M Gonee paHHMe nepuogsl. PyKOBOACTBO rnonaraeT, YTO BCe NPUMEHMMble Hanoru Gbinu
HauncneHbl. OCHOBBLIBasCb Ha CBOE TPaKTOBKE HANOroBOro 3akoHoAaTenbcTBa, pykosoacTeo Obliectsa
nonaraet, 4To 0Bs3aTenbLCTBA MO Hanoram OTpaXeHbl B NonHoMm obbeme. B TO Xe Bpems CyllecTsyeT
BO3MOXHOCTb TOr0, Y4TO HANOrOBbLIE OpraHbl 3aMyT WHYHO MO3ULMIO, W PesynbTaT 3TOrO MOXET OKasaTbCs
3HAYUTENbHBIM.

OueHka oXxnaaeMbliX KpeaAUTHbIX YObITKOB

OueHKka oXugaeMblx KpeauTHbIX YObITKOB ANA BCEX BUAOB (DUHAHCOBLIX aKTWBOB, Y4MTbIBAEMbIX MO
aMOPTU3UPYEMOI CTOUMOCTHU — 3HAYUTENbHAsA OLEHKA, ANs NONyYeHUs KOTOPOW MCnonb3yeTcs METoa0norvs
OLIEHKW, MOJenn W WUCXOAHble OaHHble. CneayoliMe KOMMOHEHTbl OKasbiBaloT cepbe3Hoe BrnsAHWe Ha
OLIEHOYHbI pe3epB Nog KpeauTHbie yObITKY: onpeaeneHne aedonTa, sHaunTenbHoe yBenmieHne KpeanTHoro
prcka, BEPOSITHOCTb AedonTa, NoABepKEHHOCTb PUCKY AedonTa 1 pasmep ybbiTka B crydae aeconTa.

O6LecTBO perynisipHo NPoBEepseT M MOATBEPKAAET MOAENU W UCXOAHbIE AaHHble Ans Mojened B Uenax
CHIKEHUS| PaCXOXAEHUA MeXay PpacYeTHbIMU OXMAAEMbIMU KPeauTHbIM yObITKamMu U akTU4eckumm
yBbiTkamm no kpegutam. C y4eToM KOpPOTKOrO CPOKa aKTMBOB MNPOrHO3Mpyembie Makpo3KOHOMUYeckne
NoKasaTeny He OKa3bIBAKT CYLIECTBEHHOIO BUSIHUS Ha YpOBEHb YObITKOB.

5. HOBbIE U NEPECMOTPEHHBIE CTAHOAPTbI U MHTEPNPETALIUN

MC®O u untepnpetauun KUMC®PO, BcTynuBlWIKE B AHCTBME B OTYETHOM roay

B 2025 rogy O6LlecTBO NPUMEHSANO HOBbIE U flePeCMOTPEHHbIE CTaHAapTLl U MHTepnpeTalun, BeinyLeHHbIe
CoseToM no MexayHapoaHeim CraHgaptam ®uHaHcoBoit OtueTHocTn («CMCPO») u Komutetom no
WHTepnpeTauun MexayHapoaHelx CTaHaaptoB ®uHaHcosoi OtueTHocT («KMMC®O») npu CMC®O,
sBnsLMecs 06s3aTeNbHLIMU ANS NPUMEHEHNS B OTHETHBIX NEpUoAaXx, HaunHaLWmxes 1 sHBaps 2025 ropa,
WK nocre 3Toi AaTh!, U NpuMeHuMble ans gestenbHocTn ObLlecTea.

VX NpUMEHeHWe He MOBMEeKNO CyLIECTBEHHbIX W3MEHEHW! B OLEHKe W NpeAcTaBneHun MHbopmauun B
huHaHcoBon oTyeTHOCTM O6LyecTBa.

MC®O u nntepnpetauuu KUMC®PO, He BcTynusLIKe B AeACTBUE

Hwxe npuBoaAaTCs CTaHAAPTbl U PasbsACHEHMSA, KOTOpble Bbiny BbiNyLWEHbl, HO ele He BCTynunu B cuny Ha
Zarty Bbinycka ouHaHcoBoi otyeTHocT ObwecTea. O6LLECTBO HAMEPEHO NPUMEHUTL 3TU CTaHAapTbl C AaThl
MX BCTYNNEHWS B CUY.

MonpaBku k MC®O (IFRS) 18 «[llpeactaBneHuMe M packpbiTve HUHGoOpMauun B ¢mHaHCOBOW
OTYETHOCTU»

CoeeT no MC®O npefctasun HOBbIi MEXAYHapOAHbIA CTaHAApPT (PUHAHCOBOW OTYETHOCTH (IFRS) 18
«MpencTaBneHne 1 packpbiThe WHGopMauum B (UHAHCOBOW OT4eTHOCTM». B obssarenbHoM nopsAke
cTaHaapT BCTynuT B cuny ¢ 1 auBaps 2027 roga, Ho O6LLecTBa MOryT Ha4yaTb NPUMEHATL ero paHbLUe.

MaeHas uens MC®O (IFRS) 18 — noBbilleHMe NPO3PaYHOCTV M COMOCTABMMOCTU (PUHAHCOBBLIX AHHBIX.
Kniouesble n3MeHeHUs CBA3aHbl C NpeAcTaBfneHvem (UHAHCOBLIX pes3ynbTaTtoB W HanpasneHbl Ha
OOCTIDKEHUE TPEX OCHOBHBIX LieNen:

1. YnyulleHne ConocTaBuMOoCTV OT4ETa O NpUBHINAX U yBbITKax

BeopuTtcs efuHas CTpyKTypa OTYeTa, BKIovallas Tpu Kateropun AOXOA0B U pacxonoB: ornepaunoHHbIe,
VWHBECTULMOHHBIE N (PUHAHCOBbIE.

O6uwectBa GyayT 06s3aHbl packpbiBaTb HOBblE CTaHAAPTU3UPOBAHHbIE MPOMEXYTOYHbIE WTOrW, BKNiOYasn
onepaLMoHHyio npubbinb. EpnHooBpasHas CTPyKTypa yNpoCTUT aHanua3 M CpasHeHue 3(deKTUBHOCTU
KOMMNaHW NHBECTOPaMU.
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2. NoBkiLeHe Npo3pavHOCTK nokasartenen aheKTUBHOCTH, onpeaensemblX pyKkoBOACTBOM

O6LYecTBa YaCTO UCMONb3YIOT cneuudmnyeckne nokasarenn adpdexkrusHocti (Hanpumep, EBITDA), koTopeie
He CTaHgapTUSMPOBaHb! U 3aTPYAHAIOT aHanus3 AN MHBECTOPOB.

MC®O (IFRS) 18 TpebyeT packpbiBaTb MHGOPMALMIO O pacHeTe Takux rnokasartenen u ux cBssn ¢ OTHETOM O
npubbINAX W yBeiTkax. OTO MOBLICUT MPO3PAYHOCTb W AUCLIMNNMHY B MCMOMb30BaHUM CReLnu4eckux
nokasateneu u cienaeT ux npegmMmeToM ayauTa.

3. YBenuyeHue nonesHocTy rpynnupoBKU MHOpMaLnn:

MC®O (IFRS) 18 npegnaraet rubkue noaxoAbl K rpynnupoBke WHopmauun B OTYETAX, MNO3BONSHA
O6leCTBOM nyulle OTpaXaTb cneuudguky CBOEN LeaTenbHOCTW. 3TO MOBBLICUT  WHGOPMATMBHOCTD
OTYETHOCTM U YNPOCTUT aHanu3 Ans MHBECTOPOB.

MC®O (IFRS) 18 BcTynaet B cuny Ans rofOBbIX OTYETHBLIX NEPUOAOB, HauMHaWuxcs 1 sHBaps 2027 ropa
Unu nocne aTow gatbl, HO OOLWecTBa MOryT NPUMEHUTb €ro paHbLle.

MC®O (IFRS) 18 3ameHsieT MC®O (IAS) 1 «[lMpefcraBneHne GUHAHCOBON OTYETHOCTU», NPU TOM MHOrme
TpebosaHua MCPO (IAS) 1 ocTaloTcs B HOBOM CTaHAapTe 6e3 u3MeHeHuiA.

B HacTosiee Bpema ObLiecTso paboTaeT Hag onpeaenieHneM Bcex NOCNEACTBUIA, KOTOPbIE NMONPaBKK OKaxXyT
Ha OCHOBHYIO (OMHAHCOBYHO OTYETHOCTb U NPUMEYAHNS K (PUHAHCOBOW OTHETHOCTM.

MonpaBkn k MC®O (IFRS) 19 «[JouepHue OGuectBa 6e3 nyonM4YHOMW OTYETHOCTU: PACKpPbITHE
uHh opmaLumn»

B mae 2024 roga coseT no MC®O ony6nukosan Hoebli ctaHaapt MCPO (IFRS) 19 «[oyepHue O6uectea
6e3 nyGNUYHON OTYETHOCTYH: packpbiTue uHopmauumn» (IFRS 19 Subsidiaries without Public Accountability:
Disclosures). 3TOT cTaHA4apT HanNpPaBneH Ha ynpoLleHne pUHaHCOBON OTYETHOCTH 4S9 BOUYEPHUX KOMMaHui,
HE MMeloWMX NyBMMYHOA OTYETHOCTM, M MpeaycMaTpuBaeT CHWKeHue TpeGOoBaHUA K  PackKpbITAo
HdOopMaLuK.

CraHgapT npuMeHseTcs K fouepHum OBLLEeCTBOM, KOTOpbIE:

e HE UMEIOT NyBnnNYHOI OTYETHOCTM (MX aKUMM Unn gonrosble 0b6si3aTenbCTBa HE TOPryloTea Ha ny6nuyHom
PbIHKE, 1 OHM HE JEepXaT aKTUBbI B (h1AyLIMapHON COBCTBEHHOCTM ANt LUMPOKO#M rpynMbl BHELIHUX NN, HE
ABNSAOTCS OBLIECTBEHHO-3HAYMMbIMI KOMNAHUSIMK, a TaKKe Npo4ne KputTepun nyGnniHocT OTUYETHOCTH);

e SABMAKTCA LOYEPHUMU KOMMAHUSMM, Y KOTOPbIX MarepuHckas KOMMaHWA rOTOBUT KOHCONUAUPOBAHHYIO
PUHaAHCOBYI0 OTYETHOCTb B cooTBeTCTBUN C MCPO.

OcHoBHOII Uenblo MC®O (IFRS) 19 sensetcs obecneuyeHue nNpo3padvHOCTU (HUHAHCOBOW OTYETHOCTU
[OYEPHUX KOMMaHWiA 6e3 HeoGXOAMMOCTW BbINOMHEHNA BCeX TpeGoBaHWA MO packpbITUIO uHopMaLK,
NpeaycMOTPEHHbIX NOMHbIMKU cTaHAapTamm MCPO. 3To focTUraeTcs 3a CHeT UCNONb30BaHNA COKPALLEHHbIX
TpeBGoBaHMI K PacKpbITUIO MHPOPMALIMM, KOTOPbIE OTPAXAIOT OCHOBHbIE ACnekThl (PHAHCOBOrO COCTORHMS 1
pesynbTaToB AestensHoct O6LlecTBa, HO He TpebyloT NoApOBHOW WHGOPMauuK, KOTopas MOXET ObITb
M3BLITOMHON ANS Nonb3oBaTenei PUHaHCOBOW OTYETHOCTU AOHEPHUX KOMNAHWNA.

Ctanpapt MCPO (IFRS) 19 nosBonseT AOYEPHUM KOMMaHUSM COCPEAOTOHUUTLCHA Ha KIOYEBLIX acnekrax
cBoel PUHAHCOBOK OTYETHOCTH, TaKMX KakK:

e OCHOBHble (hMHAHCOBbIE NoKasaTenw;

e  CylUecTBeHHble 06sA3aTenbCTBa U aKTUBHI,

e U3MEeHeHus B dMHaAHCOBOM nonoxenun ObilecTea.

MC®O (IFRS) 19 BCTynaer B cufly Ans OTYETHbIX NEPUOA0B, HaYWUHAOLWMXCA 1 aHBaps 2027 ropga, HO
JIOCPOYHOE NpUMEHEHNe JonyckaeTcsl. Mpu AOCPOYHOM NpUMEHEHUM O6LLecTBO AOMKHA PACKPbITb 3TOT hakT
B CBOEi OTYETHOCTW. ECnu CTaHAapT NPUMEHSIETCS B TekylieM OTYETHOM Nepuoae, HO He B NPeAblayLIem,
HEOBXOAMMO MPEOCTaBUTL CPABHUTENbHYIO NH(OPMaLMIO 38 NpeAblayLwuiA NEPUOA.

B HacToslLlee Bpems O6LiecTB0 aHanu3upyeT BO3MOXHOE BnuWsHWe AaHHbIX nornpasoK Ha tbrHaHCcoBYO
OTYETHOCTb.

ﬁ
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6. ONEPALUUU CO CBA3AHHbLIMUA CTOPOHAMU

B MC®O 24 (IAS) «PackpbiTe MHGOPMaLn O CBA3AHHbLIX CTOPOHaX» ONPEeAeneHo, YTo CTopoHa CHUTAETCA
CBSAI3aHHOI C opraHu3aumeit, ecnu: (i) ogHa CTOPOHa UMEET BO3MOXHOCTb ynpaBnATb APYroi CTOPOHOM, (i)
CTOPOHbI HaxoaaTca nog obLum KoHTponewm, (iii) oAHa CTopoHa MOXET OKa3blBaTb CYLLECTBEHHOE BMUAHNE Ha
APYIYIO CTOPOHY NPU MPUHSTAN (PUHAHCOBLIX MMM ONEPaLMOHHBLIX PeLUEHMiA. PaccMOTpeHre OTHOLLEHUIA Co
CBSI3aHHbIMI CTOPOHAMM OCHOBbIBAETCS Ha NpeobnaaaHnn 3KOHOMUYECKOMN CyLUHOCTU Hag pUaNYECKONA.

B (hMHAHCOBOW OTYETHOCTW OMepaLMu CO CBSI3aHHbIMM CTOPOHaMK BKoYalT B cebs onepauun, Kak ¢
YuacTHukamu OBLlecTBa, Tak ¥ C APYyruMu KoMnaHusMu, Haxoasimmucs nog obLuMM KOHTponem ¢
Ob6ectsom.

CpsizaHHbiMK cTopoHamu O6wectsa Ha 31.12.2025 roaa, ABNAOTCA cnepyioLme ObLecTtsa u pusnyeckne
niua:

; ®.N.0. dusmveckoro nuua WUNU  NOnHoe ! OCHOBaHue, no KOTOpPOMY OHMu npU3HalTCA
¢ HAMMEeHOBaHWe IOPUANYECKOro nuua aypunMpoBaHHbLIMM NULIAMYU

1 Amanxonosa AitHyp CapceMbeprinKbI3bl Yrnien HabnodamensHozo Coeema

1
'
)
)
]
----- e e R it
'
)
v

2 : NanasapsH ApceH JleHkaposuy

A
3 i LLlaknsapa Aixkan

5 i DocbimbaeBa AkMapxaH YKyMaHKbisbl h Unen HabnwodamesnsHozo Cosema

6 i l'apaiGaes Temyp YTkypoBMd L TeHepanbhbill Jupekmop AO CM«Y3BATA.O.»
7 « BAT  YabekuctaH (MiHBecTMeHTC)  Jlumntes ' opuduyeckoe nuyo, enaderujee 0sadyamsio U bonee

..... | (BenwvkoBpuramus) . npouenmamu akuull AO CIT«Y3BATA.O» .
8 : BAT (GLP) Limited, BenmkoGpuTaHms I lopuduyeckoe uyo, gxodsauee 8 00Ho ¢ AO CIT «Y3BAT

..... ... AO.» xosalcmeenHoe 0BbeOUHeHUS . ]
9 | BAT Exports Limited, BenukoGpuTanms " jopuduyeckoe nuyo, exodsuiee e 00Ho ¢ AO CIT «Y3BAT

..... L b ..__..A.O.» xossiicmeeHHoe 00beduHeHUe | .. |
10 i British American Shared Services (Europe) SR.L., ! opuduyeckoe nuyo, exodsuiee e o0Ho ¢ AO CIT«Y3BAT

..... | r.Byxapect,Pymbms .+ AO.»xossicmeenHoe o6beOuHeHue |
11 ' TOO «bputus Amepukan Tobakko KasaxcTaH :  ropuduyeckoe uyo, exodsiujee e 00HO ¢ AO CI1 «Y3BAT

..... | Tpeviauur», r.AnMaTe:, Kasaxcran _t  A.O.» X039cmeenHoe 06beOUHeHUe |
12 i British American Shared Services (GSD) Limited, : lopuduueckoe nuuo, exodsiuiee 8 00Ho ¢ AO CIT «Y3BAT

..... | BenvkoBputakma & AO.» xosslicmeeHHoe o0bedurerue | . |
13 : Britis:h American Tobacco Tutun Mamulleri Sanayi " lopuduyeckoe nuuyo, exodsuiee 8 00Ho ¢ AO CI1 «Y3BAT

_____ | ve Ticaret A.S., Typums .t AO.»xo3siicmeenHoe obbeOuHeHue |
14 i HAO «A/T TabayHas komnaHus B.A.T. — Mpunyu», | ropududeckoe nuyo, exodsiyee 8 o0HO ¢ AO CIT «Y3BAT |

..... L.Y!‘R&!'{'!@-____-_______-_______________--________-______5______________A;Q-_»_KQ@@?.Q’Z!Q‘?H_*!Q?-9_5_72953_46’.9!!&’?__-------------

' . " ' opuduyeckoe nuyo, exodsuwee 8 00HO ¢ AO CI «Y3BAT

15 { BAT Korea Manufacturing Limited Company, Kopen | "~ " A.O.» xossiicmeenHoe o6beduHenue |
16 i Rothmans Far East B.V.(Korea Branch Office), |  iopuduyeckoe nuuo, exodsiee 8 00Ho ¢ AO CI1 «Y3BAT

..... i PecnybrmkaKopest oo, A.O.» xo3sicIEEHHOE OOBEOUHEHUE | ___ . __|

—
~
o
>
_'
o
o,
o
<
]
o
~

19 i 'BpuTw  Amepukan  Tobakko Voppanns’,

..... | Voppawws 4. AO.»xossicmeenHoe obbeduHeHue |
20 ¢ British ~ American Tobacco (Brands) limited, : topuduyeckoe fuyo, exodsee 6 00HO ¢ AO CI «Y3BAT

..... L.B?J'!!‘!‘P@P!"Ia.t'!ﬂ.’!---__________-___________-__-________L_______-__-___A;Q-_»_2(_‘23_’_"!72’27_3_‘?6’!{‘29_995_72?.0.‘!’:’?!1‘!9___-..-.--.-__L
R ; . 1 iopuduyeckoe nuyo, exodsiujee 8 odHo ¢ AO CI1 «Y3BAT

21 ; British American Tobacco ME DMCC, OAS, fyoah | = .. A.O.» xoaslicmeentoe oGbedurerue |
22 » BAT Saudia for Trading, Koporieectso CayaoBckas i lopuduyeckoe fiuyo, exodsuiee 6 00HO ¢ AO CIT «Y3BAT

_____ ApaBws 4. AOn»xosslicmeeHroe obbeduneHue |

24 | British American Tobacco Mexico, SA. de C.V. & @ . A.O.» x039licmeeHH0e 0GBedUHeHUS . |
05 ! British American Tobacco Investments, | FOp. nuyo, exodswee 8 00Ho ¢ smum AQ xo3slicmeeHHoe
_____ | BeukoBpwtawna . OObEOUHeHUS ...
; S i IOp. nuyo, exodsujee 8 00HO ¢ smum AO x03slicmeeHHoe
26 | BAT Global Travel Retail Limited, Hong Kong & obbeduHeHue
R . " 1Op. nuyo, exodsuwee 8 00HO ¢ amum AO xo3slicmeeHHoe
27 | British American Tobacco Korea Ltd, lOwaa Kopen §  ~ © @ . obbeduHeHue ..

ﬁ
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®.U.0. dusuveckoro nuua

uwnu
ROTHMANS FAR EAST B.V. KOREA BRANCH

1

nonHoe

HOp. nuuo, exodsuiee 8 odHo ¢ amum AQ xossalicmeeHHoe

OcHoBaHue, no
HOp. nuuo, exodsuwee 8 00Ho ¢ samum AO xo3asiicmeeHHoe

KOTOpOMY

obbeduHeHue

o06be0uHeHue

OHU

NPU3HaTCA

Co cBsizaHHbIMU cTopoHamu OBLEeCTBO OCYLIeCTBNSET onepauuv Mo 3akynkam/peanusauuu TOBapHO-
MaTepuanbHbIX LIeHHOCTel, 06opyA0BaHNSA, NOMyHEHNIO/OKa3aHMIo YCIyr U peanusauumu rotoBoi NpoayKUuy,

a Takke rno sbinnate AMsngeHOoB.

3apomxeHHocTb OBLLecTBa NO COCTOSHUIO Ha KOHEL, OTYETHOro NepuoAa no gveuieHaam, npeacraeneHa B

HWXecneayoLlei Tabnuue:

HaumeHoeaHue y4yacmHuKa 2025 2024

BAT Investment Uzbekistan 80 000 000 0

dusnueckune nuua 110 405 88 448

WUtoro 80 110 405 88 448
Huke npepcTasneHa nHhopmaums ob onepauymnax ObLecTsa co CBA3aHHbIMI CTOPOHAMM:

e Ha31.12.2025e.
3adosmxkeHHOCMb 330071”;:';50‘:"1"
HaumenoeaHue op2aHu3ayuu lpodaxu TMokynku cesizaHHbIX cBAzaRLIN
CMopoH cmopoHamu

BAT Exports Limited, Benukobputanus 1692 122 258 563 427 0 71 827 921
BAT (GLP) Limited, Benukobputanus 0 451 242 923 0 51 345 704
British American Tobacco Tutun Mamulleri
Sanayi ve Ticaret A.S., Typuus 1046 764 2 026 144 5490 469 5529615
YAO «A/T TabauHas komnanua B.A.T. -
Mpunyku», YkpanHa 5786 315 104 384 315 1385676 13 832 228
BAT Iraqia, pak 232 791 802 0 10 664 159 0
Nicoventures Trading Limited,
BenmMKoBpUTaHNS 0 1623 104 0 180 017
TOO «bputuw Amepukax Tobakko
KasaxctaH TpenguHry, r Anmarbl, 400 641 567 0 41 747 723 0
KasaxctaH
"BpuTuw AmepukaH Tobakko NoppaHus", 4 264 154 0 265 0
NopaaHus
Egg’eﬂKorea Manufacturing Limited Company, 0 3384 536 0 306 207
Rothmans Far East B.V.(Korea Branch
Office), Pecnybnuka Kopes 922 415 0 0 0
BAT Saudia for Trading, KoponescTso
CaypoBckas Apasusi 2611510 0 0 0
British American Shared Services (Europe)
S.R.L., r.byxapecTt, PymMbIHUA 0 4390 291 0 4 390291
E;lg:: American Tobacco ME DMCC, OAD3, 12 511 231 0 6 468 029 0
British American Tobacco (Brands) limited,
BenukoBpuTaHns 0 958 148 0 355 864
PT Bentoel Prima, UHaoHe3us 0 138 301 0 0
British American Tobacco Mexico, S.A. de
C.V. 665 370 0 673 418 0
Pakistan Tobacco Company Ltd, MNakucTaH 0 33 266 0 352
BAT Global Travel Retail Limited, Hong B
Kong 940 757 - 200 026
UTOoOro 663 874 007 826 744 455 66 629 765 147 768 199
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3adomxeHHocmb
3adosmxkeHHOCMb neped
HaumeHosaHue opaaHu3ayuu NMpodaxu TTokynku cesi3aHHbIX caa3aHHLIMU
cinopot CMOopOoHamu .
BAT Exports Limited, BenukobpurtaHus 1103 898 219 265 179 260 862 44 360 028
BAT (GLP) Limited, Benuko6puTanus 0 227 604 040 0 72 388 143
British American Tobacco Romania
Investment S.R.L., PyMblHUs 8 40y . 34 3%
Britsh  American  Tobacco  Tutun
Mamulleri Sanayi ve Ticaret A.S., Typuus 2 999 361 24 979 341 5791529 20 700 045
YAO «A/T TabauHaa Obwectso B.A.T. —
Mpunyku», YkpauHa 14 758 632 91 694 129 2 969 436 15 425 661
BAT Iraqia, Wpak 185 854 728 0 6 996 677 0
Nicoventures Trading Limited,
BennkoBpUTaHNS 0 13 881 822 0 96 842
TOO «bputnw Amepukan Tobakko
KasaxcTtaH TpenanHry, r.Anmarhi, 334 060 777 0 21 957 290 0
KasaxcTaH
"Bputut AmepukaH Tobakko Nopaanmna",
Vopaahus 7 584 175 0 384 848 0
BAT Korea Manufacturing Limited
Company, Kopes 531 586 1 435 257 533 851 258 318
Rothmans Far East B.V.(Korea Branch
Office), Pecnybnuka Kopes 3673016 0 451 482 0
BAT Saudia for Trading, Koponesctso ,
Cayaosckas Apasws 2 492 768 0 426 935 0
British American Shared Services
(Europe) S.R.L., r.byxapect, PymbiHua 0 HIESHES 0 4165163
British American Tobacco ME DMCC,
OA3, [ly6ai 3444433 89 442 913 258 0
British American Tobacco (Brands)
limited, Benukobputanus 0 84138 0 130 867
uToro 556 503 373 673 257 390 39773168 157 559 465

Bo3HarpaxaeHue KnoueBoro ynpaBneH4eckoro nepcoHana
Knitouesoit ynpaeneHueckuit nepcoran OBLUecTBa nomny4aeT KpaTkoCcpouHOe BO3HAarpaxaeHue, Brivaiollee
3apaboTHYI0 NNaTy, OnnayMBaemblil OTMYCK M ONnaYvMBaeMmbii OTMyCK no GonesHw, npemun u npoyve
BbinnaTbl. O6Las cymma BLINAAT KMNKYEBOMY ynpaBneHyeckomy nepcoHary ObLecTsa cocTasmna:

2025*

2024*

BosHarpaxaeHue Knio4eBoro nepcoHana

(*) HaHHble cymmbl npedcmaensiom coboli HayucneHHble 00x00bl 3a nepuoo.

18 430 765

17 176 350
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7. OCHOBHbIE CPEACTBA

Mokazamens HMA 30anus u Mawune! u Tpaucnopm  [lpoyue OC Hgf:;‘a e:tll)nur’-eezﬁge Hmoeo
coopyeHus1  o6opydoeaHue p P P 06 o,::; ydoeanue

Cmoumocms:
Ha 01.01.2024 r. 436 034 86 135 005 721 707 441 38 561 203 45 437 749 76 113 448 968 390 880
MpuobpeTeHus 0 0 0 0 0 186 604 207 186 604 207
BBoj B aKkcnnyatayuio 50 117 1231488 194 158 337 7 988 873 10 669 040 (212 758 803) 1339 052
BuibbiTHe 0 (489 672) (10 689 285) (1718 302) (3 228 535) 1 599 568 (14 526 226)
Ha 31.12.2024 r. 486 151 86 876 821 905 176 492 44 831 775 52 878 254 51 558 420 1141 807 913
MpuobpeTenunn 0 0 0 0 0 110 632 847 110 632 847
Beog B akcnnyatauuio 1 961 654 9 619 832 98 449 200 5082736 13 640 013 (128 753 435) 0
BbibbiTHEe 0 (917 490) (3 468 953) (2 735 649) (1116 106) 0 (8 238 198)
Ha 31.12.2025r. 2 447 805 95 579 163 1 000 156 739 47 178 863 65 402 161 33437 832 1 244 202 562
HakonneHHas amopmu3sauyusi .
Ha 01.01.2024 r. (27 374) (22 274 522) (159 661 723) (20 208 102) (27 441 672) 1603 683 (228 009 710)
f:‘r’;‘z“"' no amopTusauMn (g3 500) (4 315 923) (41103804)  (7086309) (7 714 707) 0 (60314 243)
BuiGbiTre 0 220 918 5538 131 1610131 3 226 046 (1603 683) 8 991 542
Mepesog ¢ A 0 0 0 0 0 0 0
Ha 31.12.2024 r. (120 874) (26 369 526) (195 227 397) (25 684 280) (31 930 333) 0 (279 332 410)
E:fzz'“b' no amopTUsaLM (154 922) (4 542 312) (51893206) (7 306 647) (10 225 205) 0 (74152 292)
BoibeITHE 472 009 2 084 865 2661549 972 376 0 6190 799
Ha 31.12.2025r. (305 796) (30 439 829) (245 035 738) (30 329 378) (41 183 162) 0 (347 293 903)
Yucmas banaHcogasi CmoumMocms
Ha 01.01.2024 2. 408 660 63 860 483 562 045 717 18 353 101 17 996 077 77717 131 740 381 170
Ha 31.12.2024 a. 365 277 60 507 294 709 949 095 19 147 495 20 947 921 51 558 420 862 475 503
Ha 31.12.2025 . 2142 009 65 139 334 755 121 001 16 849 485 24 218 999 33 437 832 896 908 659

HauucneHue nsaHoca

W3HOC, HAYMCTIEHHBIN B TEYEHWE rofa, BKMoUYaeTes Kak B ce6ecToMMOCTb NPOM3BEAEHHON NPOAYKLMK, TaK 1 B
pacxoibl Nepuoaa.
8. ABAHCbI HA NTPUOEPETEHUE BHEOBOPOTHbIX AKTUBOB

2025 2024

MpeponnayeHHbIe aBaHChI 49 157 308 21118400

B faHHoit Tabnuue nNpeAcTaBneHbl aBaHChl, BbiNayeHHbie Ha npuobpeTeHne 06opyAoBaHUs, CTPOUTENbHbBIX
paboT 1 APYrMX AOSTOCPOYHbIX aKTUBOB.

9. WHBECTULUWOHHOE MMYLLECTBO

HNHeecmuyuoHHOe UMyu,ecmeo 2025 2024
MepBoHa4anbHas CTOMMOCTL Ha Havano nepuoja 751 954 751 954
HakonneHHas amopTusauus Ha Havano nepuoga (461 327) (446 288)
AMopTUH3aumsa 3a nepuoj (15 039) (15 039)
MepBoHavanbHasa CTOMMOCTb Ha KOHell nepuoaa 751 954 751 954
HakonneHHas amopTusauus Ha KoHel nepuoaa (476 366) (461 327)

275 587 290 626
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B Tabnuue npuBedeHbl AOX0AbI, NOTNYYEHHbIE OT UHBECTULIMOHHOW HEABUMKUMOCTM:

2025 2024
5712 920 5817 151

[Joxon oT apeHbl N0 UHBECTULIMOHHOWN HEABWKNMOCTH
MpsiMble onepaunoHHble pacxoabl (BKIOYas PEMOHT U
TEXHU4YecKoe obCny>XXnuBaHue), KOTopbie NPUBENU K

Mony4eHnto 4OXoAa OT apeHbl (BKMIOYEHbI B COCTaB (15039) (15039)
cebecTonmocTu npogax)

Mpubbinb OT MHBECTULIMOHHOW HEOBIWKUMOCTU 5 697 881 5802 112

O6wecTtBoM 3aknioveH gorosop ¢ AO Epasuiickuit 6aHK Ha apengy 4acTu 3AaHus, npuHagnexallero
O6uwecTBy Ha npasax cobcTBeHHocT obwel nnowanbio 1 899,36 kB. METPOB, YTO COCTaBMAET 52% ot
obweit nnowaan 3naHus. [JoroBop apeHabl Obin pacToprHyT B cespane 2026 roga. Hecmotps Ha
pacTopxeHue poroeopa, O6LecTBO NnaHUpyeT NpoAoIXaTb UCNOMb30BaTh YKa3aHHYI0 YacTb 34aHus And
nonyyeHus 4oxXo40B OT CAaYM UMYLLIECTBa B apeHay.

CnpaBeanueasi CTOMMOCTb MHBECTULMOHHOMO MMyLLecTBa no coctosiHuio Ha 31.12.2025, cornacHo OT4yeTy
He3aBMCUMOro oueHLmKa, coctasuna 37 607 078 TbIC. CyMm.

10. AKTUBbLI C NPABOM UCNONIb3OBAHUA

O6LLUECTBO NPUHSAMNO pELUeHNe MCronb3oBaTh OCBOGOXAEHUS B OTHOLUEHUW KpaTKOCPOYHOW apeHAabl W
apeHabl, B KOTOPOi# Ga3oBblil akTUB WMEET HU3KYlo cToumocTb. B 2024-2025 rr y O6LwecTea nMenuchb
[OrOBOPbI apeHabl C BbICOKOKA CTOMMOCTbiO 6a30BOro aktuea — apeHaa opucos. OGLWECTBO NpUMeHseT
OLIEHO4HOE Cy»KAeHWe No Cpokam apeHbl 5 neT.

Axkmuenl ¢ ripagoM ucnosib308aHus 2025 2024
lMepsoHayanbHas cmMmouMoCmb Ha Hadaro rnepuoda 2031842 2 252 605
HakonnexHas amopmu3ayus Ha Hadyasno nepuoda (473 081) (931 038)
lMpusHaHue AlIr 247 386 1801645
Moducgpukayus doeoeopa 574 998 380 420
Amopmu3sayus 3a nepuod 365 634 457 958
Bbibbimue (2 414 755) (2 402 828)
MepsoHavanbHas cmoumocms Ha KoHey rnepuoda 439 471 2031842
HakonneHHas aMopmu3ayusi Ha KoHey nepuoda (107 447) (473 080)
Ocmamoy4Hass cmouMocmb 332 024 1558 762

0653aTenbLCTBO MO apeHae Ha KoHell roga

2025 2024
[onzocpoyHas Hvacmb obsisameribcmea 265 443 1240172
B mowm yucne npoyeHmsi 17 052 0
Tekywasa 4yacmse obsizamesibcmeaa 110 517 511 587
B mowm yucne npouyeHmsl 12 277 132 821
11. 3ANACHI
2025 2024
Cbipbe u marepuansl 525 180 425 358 360 676
Monydabpukatsl 1 He3aBepLLEHHOE NPOM3BOLACTBO 155 058 717 108 650 503
[oToBas npoayKums 65 956 626 119 855 200
ToBapbl 2 256 755 1783878
Utoro 748 452 523 588 650 256

B 2025 rogy O6liecteom Gbin Co3haH pesepB NoA ycTapeBlUMe W MEeANeHHO peanu3yemble 3anachl n uX
cnucaHMe A0 YMCTON LieHbl npojaxu B pasmepe 25 899 208 Twic.cym, B 2025 rogy peseps coctasun

13 415 336 ThIC.CYM.

ﬁ
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12. TOProBASA U NPOYAA OEBUTOPCKAA 3AAOMKEHHOCTb
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,U,GGMTOPCKaﬂ 3a00JPKEHHOCTb COCTOUT U3 3a40/MKeHHOCTU noxynaTeneVl W 3aKas4unkoB, aBaHCOB MO Hanoram
M nnarexam, 3ajorPKeHHOCTb nepcoHarna n 3aA0mMKeHHOCTU No MPoHUM nebutopam, B TOM yucne:

2025 2024
3ap0mKeHHOCTb NoKynaTenen 1 3akas4nkos 231 859 920 131 980 797
ABaHCbI BbljaHHblE nepcoHany 0 0
ABaHCOBbIE MNaTeXu no Hanoram 346 087 1123 895
3apgomKeHHOCTb NepcoHana rno NPoYnm onepauusm 67 308 78613
Mpouve pebutopckue 3aa0MKeHHOCTH 38 247 368 32930272
Peseps Ha o6ecLieHeHne npoyen 4ebutopckon
3300MKEHHOCTH (5 642 080) (492 365)
Utoro 264 878 603 165 621 213
ABaHcOBbIe nnarexu B 6roaxeT
Bud Hanoza 2025 2024
Hanor, yaep>xuBaemblil y UCTOYHUKA 124 539 107 289
Hanor Ha umMyLlecTBo 148 185 768 664
3emenbHbI Hanor 2220 180 401
Mpoyune Hanoru 71144 67 541
Utoro 346 087 1123 896

O6LLECTBO NPUMEHSIET YNPOLEHHbIN NoAX0A, NpeaycMoTpeHHbiit B MC®O (IFRS) 9, Kk oueHke oxuAaeMbIX
KPEAUTHBLIX YBBITKOB, MPY KOTOPOM WCTIOMNb3YETCA OLEHOUHbI PE3epB Moj OXnaaemble KpeauTHble yObiTki 3a
BECb CPOK Anst BCell TOProBoii U npoyeit AebUTOPCKON 3aA0MKEHHOCTH.

[ns OUEHKA OXWAAEMBIX KPEAUTHbIX YyOBLITKOB TOproBas W npodas AebuTopckas 3aformkeHHOCTb Obinu
CrpyNNMpOBaHbl Ha OCHOBAHMM OBLYMX XApPaKTEPUCTUK KPEAUTHOrO pucka U KOMUYECcTBa AHEH NpOCpOHKM

nnarexa.

13. OEHEXHbIE CPEACTBA N UX SKBUBAJIEHTbI

O6LUeCTBOM OTKpPbIThI cyeTa B creaytowmx GaHkax: OMEPY HB B3/, HBY B3A CamapkaHa, KDB Bank

Uzbekistan.
Canbao no cyetam OBLiecTsa NpuseaeHsl B crieayoLwen tabnuue:

2025 2024
[eHexHble cpefCTBa B Kacce W Ha TeKyLmx cyeTax B 3718 210 55 940 891
y36eKCcKkMxX cymax
[eHexHble CPEACTBA B KACCe U Ha TeKYLLUX CHeTax B 87 038 013 539 787 056
WHOCTPaHHOV BanioTe
KpaTkocpouHble Aeno3nTbl (40 3-X MecsLes) 146 343 558 45012752
KopnopaTueHble NnacTukosble kapTouku B UZS 0 0
KopnopaTueHbie nnacTukosble kaptoykun B USD 1633730 1325946
Bnok cueTa ans KoHBepTaumm 39188 72 634
Uroro 238 772 699 342 139 279
JeHexHble cpeacTsa v UX 3KBUBANEHTbI pasMeLLeHbl B Cneay X (PuHaHCoBbLIX UHCTUTYTaX

2025

KDB Bank Uzbekistan 7 765 001
OlNEPY HB B3 231 007 698
nToro 238 772 699
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Bce ocTaTku Ha 6aHKOBCKMUX CHETax He SBMSIKTCS NPOCPOMEHHBIMU UM oBecLieHEeHHbIMU.

14. NMPEQOMNATbLI NOCTABLLWKAM

2025 2024
ABaHChbI, BblAaHHbIe NOCTaBLYMKaM TOBapOB (yCnyr) 73170979 48 382 276
Peseps Ha obecueHeHne (2 013 459) (1 829 535)
Pacxogb! 6yayLwmux nepuoaos 0 0
Uroro 71157 520 46 552741

15. COBCTBEHHbIN KANUTAN
AKUUOHEepPHbIN KanuTan
OOBbIKHOBEHHbIE aKkUmm 31 dekxabps
2025 2024

BoinyljeHHble WM MOMHOCTLIO OnfladyeHHble OObIKHOBEHHbIE aKLUuK 24 647 471 24 647 557

HOMWHanbHoW cTtouMocTbo 10 gonnapos CLUA (230 cym), wr

BbinyweHHble U HaxoAsAwWwMecs B o6palieHUn aKLn NpeAcTaBNeHb Crieayowmm o6pasom:

Konuyecmeo 06bI1KHO8EHHbIX aKuuﬁ e wm. Bblﬂay"u‘:l‘e’ZHble .Cosec ‘:r’,:;n’j::l_:’e"::uuu aBIZ:Z{Ifu::I:zg
OcTaTok Ha 1 sHBaps 2024 roaa 24 647 557 0 24 647 557
Bblkyn cOBCTBEHHBIX aKLMiA 0 0 0
Mponaxa cobCTBEHHBIX akuui, paHee 0 0 0
BbIKYMIEHHbIX ¥ aKLIMOHEPOB

OcTtaTok Ha 31 aekabpsa 2024 roaa 24 647 557 0 24 647 557
Bbikyn cobCTBEHHBIX aKLuii 0 86 (86)
[Mpopaxa cobCTBEHHbIX akuuin, paHee 0 0 0
BbIKYMMNEHHbIX ¥ aKLMOHEPOB

OcTatok Ha 31 gekabps 2025 roaa 24 647 557 86 24 647 471

JepxaTenu OObIKHOBEHHbLIX aKUWil MMEIT NpaBO Ha nony4YeHue AMBWAEHAOB, a Tawkke MMelT npaso
ronocosaTb Ha 0Bl X coBpannsx akuuoHepos ObLecTBa (0AHa akUNA — OAWH ronoc).

Pe3epBHbIN KanuTan

B COOTBETCTBMU C 3aKOHOAATenbLCTBOM Pecnybnuku Y3bekucTaH u yypeauTenbHbIMU  LOKYMEHTamu,
OB6LLEeCTBOM CO3faH pe3epBHbIii (oHA B pasmepe 15% OT BenuuMHbl aKLMOHEPHOro KanuTana, OTpaEHHOro
B GyXranTepckoit OTYETHOCTY, MOAFOTOBMEHHON CornacHo TpeGoBaHUAM 3akoHoaaTensctea PYs. CpeacTsa
pesepBHOro oHAa MOryT GbiTb MCMOMb30BaHbI NULLb ANA NOKPbITUA YOBITKOB W Ha Apyrue uenu, npu
OTCYTCTBMM WHbIX BO3MOXHOCTE# norawwenus. Ha 31 aekabps 2025 n 2024 rr. pe3epBHbIi kanuTan cocTaenan
1417 235 ThIC.CYM.

MpubbINbL/YyOLITOK HAa aKLUI0

BazoBasi NpuGLINbL/YBLITOK Ha aKUMI0 PACCUMTLIBAETCS NYTEM AeneHns Npubbinu unu yobiTka, NPUXOAALMXCH
Ha BNagenbLEB MAaTepUHCKOro NpeAnpuUsTUS, Ha CPeAHEB3BELLEHHOe KONU4YecTBO OObIKHOBEHHbIX akuuii B
obpalleHun B TeueHune nepuoaa. Y O6LiectBa HET NOTeHUManbHbIX pasBoAHAOWNUX OBbIKHOBEHHLIX aKLINIA,
MO3TOMY pa3BoAHEHHas NpuBbINb/YBLITOK HA akLWio paBHa 6a30BoM NpUBHINK/YObITKY.

2025 2024
MpuBbinb/yObITOK 32 roA, NPUXoasLLanaca Ha Bnagensues 1 404 028 852 1 408 951 105
akuuih ObLyecTBa, ThiC.CyM
CpeaHeB3BELLEHHOE YNCNO OBLIKHOBEHHBIX aKLuui B 24 647 545 24 647 557
oOpalueHuu, LWT.
Baszosas n passogHeHHasa npubbliib Ha akUuMIo, ThiC.CyM 56,96 57,16
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16. TOProBASl U MPOYAA KPEQUTOPCKAA 3AAOMKEHHOCTb
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2025 2024
3a40MmKEHHOCTb NOCTaBLMKaM v Noapsadnkam 266 434 754 308 496 318
3apomKkeHHOCTb No onnare Tpyaa 44 984 751 38 992 362
3af0MmKeHHOCTb yypeauTensm® 80 110 406 88 449
Mpoyune KpeauTopCKne 3a40MKEHHOCTH 13 048 279 12 352 251
Urtoro 404 578 190 359 929 379
(*) 8 m.4 3adomkeHHocms 1o dusudeHdam cm. lNpumevarue 6

17. ABAHCbI NONYYEHHbIE

2025 2024

ABaHCbI NONy4eHHbIe OT NoKynaTenei 1 3akazyunkos 434 786 1310315

ABaHCbl, MONYyYEHHble OTHOCATCA K MPeAonnaqeHHoMy BO3MELLEHWo, MOMyYeHHOMY OT nokynarteneit sa
NPOAYKUMIO, TOBAPLI 1 YCryri, MO KOTOPLIM Bbipyyka MPU3HAETCA Ha NPOTAXEHUN BpemeHW. [laHHas cymma
ByaeT Npu3HaBaTbCA Kak BbIpyyKa, N0 Mepe Nepexofa KOHTPOMSA Haj TOBapoM UM YCryron nokynarento.

18. HANOIOBbLIE OBA3ATEJIbCTBA

Hanorosas cuctema B Pecnybnuke Y36ekucTaH xapakrepusyeTcs MHOrOYUCNEHHbIMU Hanoramu U 4acTteiMn
N3MEHEHUSIMU 3aKOHOAATENbCTBA. [1PaBUNBLHOCTL HAYMCAEHUS HANOroB, YNnajdMBaeMbiX XO3SHCTBYOLMMU
cy6bekTamu, perynsapHo NpOBEPSIOTCA PSAOM KOHTPONMUPYIOLMX OpraHoB, KOTOpbie yNONIHOMO4eHb! Hanararb
WwTpachbl 1 NeHN. 3TU GaKTopbl 4ENAIOT HANOroBbIA PUCK B Y3GEKUCTaHe 3HauMTenbHO Gonee BECOMbIM, YeM
B ApYrux cTpaHax ¢ 6onee passuUToll HANoroBo CUCTEMON.

PykoBOACTBO nonaraeT, YTo nopobHbie pucku Gbinin yyTeHbl Kak Hanorosble oBasaTenscTBa B JAaHHOWM
(puHaHCcoBOW OTYETHOCTU. OAHAKO OCTAETCs PUCK BbIPaXEHWUs pPasnu4YHbIX MHEHWI No WHTepnpeTauun

NpoBneMHbIX BONPOCOB COOTBETCTBYIOLMMW BEAOMCTBaMM, 3(hEKT KOTOPOTO MOXET ObiTb 3HAUUTENbHBIM.

Tekywue 0653aTenbCTBa NO Haroram:

2025 2024
3anormkeHHOCTb No NnaTexam B GoaxeT 199 179 894 137 717 514
3a40MKEHHOCTb NO coLnansHOMy Hanory 7218 689 6 095 771
Urtoro 206 398 583 143 813 285
3apgomkeHHOCTbL B BromxeTr
Bud Hanoea 2025 2024
HAC 33 678 366 15 912 240
AKUM3HbIA Hanor 154 091 244 120 162 093
Hanor Ha goxofpl hn3nyecknx nuy 1 806 246 1640170
Hanor Ha npubsink PUANYECKNX NN 9604 037 1960
Mpoune Hanoru 0 1051
Wtoro 199 179 894 137 717 514

19. PE3EPBbI NOA OBA3ATENBLCTBA

OB6LwecTBOM CO3aH pe3eps noa Hanoroebie 06a3aTesbCTaa.
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20. YUCTASA BbIPYYKA
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2025 2024
Joxoabl OT peanusayum 3742 154 909 3 386 904 628
[oxoAbl OT peanusauun ToBapos 31 329 526 131 317 496
Joxoap! oT peanusauuu pabot/ycnyr 1320 717 902 933
Uroro 3774805 152 3519 125 057

21. MPOU3BOOCTBEHHAA CEBECTOUMOCTb

2025 2024
CebecTommocTb peanunsaumm 1377 655733 1241 378 241
CebecTonMoCTb peann3oBaHHbIX TOBAPOS 4070 167 " 49088 146
CebecToumMocTb peanusoBaHHbIX paboTt/ycnyr 887 964 870 364

Uroro

22. PACXOAObl NO PEANIU3ALIUU

1382613 863

1291 336 750

2025 2024

Pacxopabl Ha MapKeTUHr 219 800 147 192 360 382
PosinTn 131 702 826 132 821 871
ABTOTPAHCNOPTHbIE YCryru 37 004 638 38 576 166
MatepuanbHbie 3aTpaThbl 26 764 388 26 083 918
3/nnarta u OTYMCIEHMNS Ha coumarbHblil Hanor 18 782 570 15078 276
Mpoune pacxoab! 9 386 251 1648 874
AmopTusauma OC n HMA 5119310 4272 941
CrtpaxosaHue 3416612 1 396 506
Pacxogbl no apeHae (246 207) (228 843)
Uroro 451 730 535 412 010 091

23. AODMAHUCTPATUBHbIE PACXO[bI

2025 2024

3/nnaTta n OTYUCNEHUS Ha CoLMarnbHbIi Hanor 115 337 602 97 929 711
AmopTusauus OC n HMA 14 641 275 12 492 325
Mpoumne pacxogbl 20 586 011 17 867 276
MaTtepuanbHele 3aTpaThbl 4 844 413 4 443 868
Moppepikka NporpaMmmHbIX MPOAYKTOB 3312147 2 860 767
MpencrasuTenbckue pacxonbl 1516 234 1428 063
Ycnyru CBA3u U UHTEPHET 1127 140 1135205
161 364 822 138 157 215

Wroro
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24. MPOYME OMNEPAUMNOHHBLIE PACXOAbI
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2025 2024
Pacxogak! B BuAe onnarel Tpyaa ¥ OTYUCTIEHUS Ha
coLManbHbiii Hanor 34 269 987 31112479
Mpouue pacxogbl 33514 999 31547 010
MaTtepuanbHble 3aTpaTbl 10 821 564 10 734 507
Hanoru n B3HOCbI 10 818 161 9831216
Ayautopckue, opuaNYecKne 1 npodne npod. ycnyru 8 147 605 1420712
Peseps no COMHUTENbHbLIM gonram 5333 640 2250222
Pacxopbl Ha pasmelleHne MHPOpPMaUnoOHHO-
aHanUTUYeCcKux MaTepuanoB 4524723 14 805 344
MpusoBble akyuu 1 nogapkm 3950 049 4 881769
Pacxopfbl Ha uccnegoBaHus 3050 000 3 300 000
CnoHcopckas NomoLLb M 6naroTBOpUTENBHOCTb 2 865 706 5257 190
Yernyru 6aHka 1749 313 1100 239
YneHckune B3HOCHI 1573 848 1 565 799
LLirpadbl 1 neHn 15667 533 525783
CnucaHue 4ebutopcKoin 3a40MKEHHOCTH 1379 474 364 595
Y6bITKM OT cnucaHus n pesepesl o M4 u
Heucnosb3yembiM 3anacam 398 926 12790639
AmopTusauyms OC u HMA 54 892 2843617
Wroro 128 605 793 134 331 121
25. NPOYME goxopabl
2025 2024
[Joxopb! oT peanusauun n BblbbiTus OC 6 973 477 6 155512
[oxopbl OT MHBECTULMOHHOTO UMYLLIECTBa 5712 920 5817 151
Mpoune aoxoAbl 3729024 2 340 196
[oxonpl OT peanu3aunmn NPouse. OTXO40B 2122 211 1762 446
Be3Bo3amesgHO nonyyYeHHoe UMYLLECTBO 1827 826 251 932
Wanuwkn TML 317 349 297 672
Joxoabl OT CNMCaHUa KpeauT. 3a40MKEHHOCTU 60 939 723 580
BablckaHHble WTpadbl, NEHN 1 HEYCTONKU 31832 714
BoccTaHoBNeHWe pesepea No HEUCNONb3yEMbIM 3anacam 0 21623 068
Urtoro 20 775 578 38 972 272
26. ®UHAHCOBbIE PACXO[bI
2025 2024
MpoueHTbI No NU3NHTY (apeHae) 339 896 414 072
YBbITKA OT BaMOTHbLIX KypPCOBbLIX pasHuL 61 958 366 83 037 256
Uroro 62 298 262 83 451 328
27. ®UHAHCOBBIE AOXObI
2025 2024
[loxozbl B BUAE NPOLIEHTOB 24 954 651 44 444 144
[loxoabl OT BanioTHbIX KypCOBbIX PasHnL 38 162 369 89 735671
63 117 020 134 179 815

UToro
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28. PACXOAbl MO HANOrAm

OB6LUECTBO ABNAETCH NNaTENbLUKOM OBLLEYCTaHOBNEHHLIX Hanoroe. CTaeka No Hanory Ha npubbinb B 2025
rogy coctasuna — 15%, B 2024 — 15%. NiHdopmaLmsa o pacxoaax no Hanory npeacrasneHa HKe:

2025 2024
Tekywmit Hanor Ha npubbinb 253 294 780 212 289 117
Pacxogbl/(Bo3MeLLeHNE) NO OTNOXEHHOMY Hanory Ha npubbinb 14 760 842 11 750 417
Hanor Ha npubbunb 268 055 622 224 039 534

Huxe npuBeeHa cBepka CyMMbl Hanora Ha Npubbiib, PACCUUTAHHOM WCXOAS U3 CTaBKW Hanora Ha npubbinb,
aeiicteylowen B PY3, 1 npubbinu A0 HanoroobnoxeHus, v (pakTu4eckod CyMMmbl Harora Ha npubbine,
OTPaKEHHON B OTHETE O COBOKYNHOM AOX0A€:!

2025 2024
MpuGbINb/yObLITOK A0 HANOTOOGNOXEHUS 1672 084 474 1632990639
HeiicTBytoLyas cTaBka Hanora Ha npubbinb B COOTBETCTBUMU C 15% 15%
3aKOHO/ATENLCTBOM ° °
TeopeTnyeckn paccUmMTaHHbIe pacxofbl No Hanory no
neicTBYIOWei! CTaBKe (250 812 671) (244 948 596)
Hanorosblii acheKT pacxoaoB, He YMeHbLLaloLux
Hanoroobnaraemyo 6asy, 1 JOXOA0B, HE BKIMOYaEMbIX B (311 253) 34 651 129
Hanoroo6naraemyo 6asy:
KoppekTuposky NpoLUnbiX NepuoaoB (36 357) 3782087
Pacxopabl, kKOTOpble HE MPUHUMAKOTCH B YMEHbLLIEHNE
Hanoroo6naraemoi npubbinu (16895 341) (17524 154)
Wtoro pacxoabi o Hanory Ha npubinb (268 055 622) (224 039 534)

HarnoroBslit 3deKkT BpeMeHHbIX pasH1L Mexay GanaHCcoBOW OLEHKO# aKTMBOB M 00S3aTenbCcTs Af1d uenen
NOArOTOBKW (hUHAHCOBOMN OTUETHOCTY U 06A3aTENbCTB NPeACTaBNeH HUXE!

2025 Msme::f:gg 2024 Msmenenuz gg 2023
HemarepuanbHbie akTusbl 15 468 2525 12 943 (1211) 14 154
3anacsl 3653 150 (3 079 954) 6733 103 (266 503) 6 999 607
Pacxoabl 6yayLimMx nepuosos 426 519 336 064 90 455 21322 69 133
Mpoune aebutopckne 3af0MKEHHOCTU 2 889 640 (1178) 2890818 (0) 2890818
Mpoune HedhMHAHCOBBIE aKTUBb! 5 950 304 5646 (598) 6 244
ABaHCbI, BbljaHHbIE® NOCTaBLUMKaM 303 669 (672 267) 975 936 690 902 285034
320MKEHHOCTb NOCTaBLUMKaM 1 NOAPALYMKaM 4 796 085 (999 294) 5795 379 (1578 937) 7374316
3a40mMKEHHOCTb NoKynaTenei 846 312 772 457 73 855 73 855 0
33,0/KEHHOCTL NO NnaTexam B Lenesblie HPoHAbI 663 362 119 279 544 083 157 349 386 734
32j,0MKEHHOCTD MO onnaTe Tpyaa 5528 015 993 990 4 534 025 1311 240 3222785
WTOro oTNoXeHHLIE HANOroBkLIe aKTUBbLI 19 128 169 (2 528 073) 21 656 242 407 417 21 248 825
OCHOBHbie CpeAcTBa 50 025 594 12 251 879 37773716 12 139 027 25 634 689
Mpoune oTcpoyeHHble obs3aTenscTea 268 (19 109) 19 377 18 807 570
WUTOro oTnoXeHHbIe Hanorosble 0bs3aTeNbLCTBa 50 025 862 12 232 769 37 793 093 12 157 834 25 635 259
HUCTLIE OHIOREHHBISHANOrODI (30 897 693) (14760 842) (16136 851)  (11750417) (4 386 434)

akTuBbl/{oba3aTennbcTaa)

29. YMNPABNEHWE PUCKAMU

®dakTopbl (pUHAHCOBOTO PUCKA

YnpaeneHune puckamm OOLiecTBa OCYLUECTBNSETCA B OTHOLUEHUM CriedyloLmnx (pMHAHCOBBIX PUCKOB:
KPEOWUTHBIN, BamIOTHbINA, NUKBUAHOCTU. OCHOBHOW 3ajauelt yHKUAW YynpaBneHus puckamu ABnaeTcs
onpefeneHne NpeaenbHOro 3HaYeHWst pucka M AanbHelillee y[0CTOBEpEHUE B TOM, HTO NoABEPKEHHOCTb
PUCKy OCTaeTCsi B NpeAenax YCTaHOBMEHHOW BenuuuHbl. OCHOBHbIMM METOAaMU ynpasneHus puckamu
ObluecTBa SBMSIOTCA CTpaxOBaHWe, HauuCneHWe pesepBOB, pPEerynmposaHne onepauuit (paspabotka
perynmpyioLmnx AOKYMEHTOB), YCTaHOBMNEHNE TMMUTOB NO onepaunam 1 npeaynpexaneHue.

ﬁ
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KpeautHbiii puck

MopsepxeHHocTb OOLlecTBa KpeauUTHOMY pPUCKY ABAAETCA CREACTBUEM BO3MOXHOIO HEBLINOMHEHUS
KOHTPareHToM CcBOMX 06a3aTenbCTB MO BbiNnarte 3aj0MKEHHOCTU. PUHaAHCOBbIE akT#Bbl, MO KOTOPbIM Y
O6LecTBa BO3HUKAET MOTEHUManNbHbIA KPeAWTHbIA PUCK, NpeacTaBneHbl B OCHOBHOM 3a[0/MKEHHOCTbIO
3aKa34MKoB, OCTaTKaMu Ha cyeTax B 6aHkax W APYroit AeGUTOPCKONA 3aA0MKEeHHOCTbIO. [Ns CHUXeHUS
KpeauTHoro pucka OBLLECTBO COBEpPLUAET CAENKMA C N3BECTHLIMU U KPEANTOCNOCOOHBIMY CTOPOHAMU, KOTOPbIE
UMEeIOT HafexHyl KpeauTHyilo uctoputo. Cueta O6LiectBa 06CNYyXMBAKTCA B HECKONMbKUX DaHkax (cm
Mpumeyanune 13). PykoBoacTo O6LecTBa CYMTAET, YTO KPEAUTHDIA PUCK 3aBUCHT OT pasmepa HGaHka.

MNpepenbHble 3HaYeHWs noaBepXEHHOCTU Ob6ulecTBa KpeauTHOMY PUCKY MO Knaccam akTueoB NMpUBEAEHbI
HXe:

Mpum. Ha 31.12.2025r.  Ha 31.12.2024r.

[eHexHble cpeacTsa Y 3KBUBANEHTb! 13 92 429 141 297 126 527
Toproeasi u npo4as gebutopckas 3af0MmkeHHOCTb 16 264 878 603 165621 213
BblaaHHble 4eno3uThl 13 146 343 558 45012 752
WUToro makcumarnbHasA BefIMUMHA aKTUBOB, 503 651 302 507 760 492

nopBepXeHHbIX KPeAUTHOMY PUCKY
CpeacTBa Ha 6aHKkoBCckux cueTax ObecTea Ha 31 fgekabps 2025 roaa pasmeLleHbl B CrieayioLmx 6aHkax:
Banke OMEPY HBE B3M.

- PeifTuHroBoe arextcTBo «Moody’s» 27 uioHs 2025 roga noATBEPAUNO KPEAUTHbIA PERTUHT Y3HaubaHka Ha
ypoBHe «Ba3» ¢ nporHozom «CTabunbHbIN»,

- 30 mas 2025 ropa peiituHrosoe areHTcTBO «S&P Global» noaTBepAnno AONTOCPOYHbIA 1 KpaTKOCPOUHbIi
KpeauTHbI peiTuHr YaHau6aHka Ha yposHe «BB-/B» ¢ nporHo3om «CTabunbHbIny;

- 30 mioHs 2025 roaa peifTuHroBoe areHTcTso «Fitch Ratings» yTBepAMno AONroCPOYHbIA PEATUHT AedonTa
aMuTeHTa Y3HaubaHka B WHOCTPaHHOW W HauuoHanbHOW BaniTe Ha yposHe «BB-» C nporHosom
«CTabunbHbIA».

CTOUT OTMETUTb, YTO PENTUHI Y3HaUBaHKa, NONyYeHHbIE OT BbiLLeYKa3aHHbIX MEXAYyHapPOAHbIX PEATUHIOBbIX
areHTCTB, HaxOAsTC Ha OAHOM YPOBHE C CyBepeHHbiMi peiiTuHramu Pecnybnuvkn  Y3bekucta,
NPUCBOEHHLIMMN AAHHBIMU PEATUHIOBLIMW areHTCTBaMM.

BaHke KDB Bank Uzbekistan.

- MexxayHapozHoe peiTuHrosoe areHtcTeo S&P Global Ratings octasun [ONrOCPOYHbIV KPEeAUTHbIA PEATUHT
«BB», KpaTKOCPOUHbIil KPEAWUTHBIN PeATUHT «B» 6e3 nameHeHus. MporHos peiTuHra «CTabnnbHbINY.

YunTbiBas rOCy4apCTBEHHbLIA KOHTPOMb GaHKOB W BbICOKOW BEPOSTHOCTU rocyfapCTBEHHON MOOLEPKKY,
KpPeOWUTHbIA pUCK OLIEHWBAETCS KaK HU3KMIA.

B Teuenue cpoka Toprosoi AeBUTOPCKON 3a[0SKEHHOCTH, COCTaBnAwLWero meHee 12 mecsiues, ObLwecTBo
OTpakaeT COBCTBEHHbIN KPeAUTHBIA PUCK MOCPEACTBOM CBOEBPEMEHHOrO CO3AaHMSA Haanexallmx pesepsos
Ha NOKPbLITUE OXWAAEMbIX KPEANTHBIX YOBITKOB. [pU pacyeTe ypoBHSA OXKMAAEMbIX KPEANTHBIX yBbITKOB rpynna
paccmaTpusaeT WHgopMauuio o6 ypoBHe YObITKOB, MMEBLUMX MECTO B MPOLUbie NEeproAbl, No Kaxkgoi
KaTeropuu KknneHToB. C YY4eTOM KOPOTKOTO CpOKa aKTWBOB MPOrHO3MPyemble MaKkpO3KOHOMUHECKue
nokasaTenu He OKa3blBalOT CYLUECTBEHHOrO BWSHUS Ha ypoBeHb YObiTkoB. B crnyyae BO3HWKHOBEHUS
HeBnaronpusTHbIX SBNEHUIA B 3KOHOMUKE NOKa3aTenm MoryT BbiTb CKOPPEKTUPOBAHbI.

OlieHKa OXXuaaeMblX KpeAUTHBbIX YObITKOB

OBLUECTBO MPUMEHSET YNPOLLEHHbIN NOAXOA, NPeAycMoTperHbI B MC®PO (IFRS) 9, k oueHke oxuaaembix
KPEAUTHBIX YOBLITKOB, NPU KOTOPOM WUCMOSb3YETCA OLEHOUHbI pe3eps noa OXMAaEMbIE KPEANTHbIE yBbITKI 38
BECb CPOK AeBUTOPCKON 3a40MHKEHHOCTU NoKynaTenen.

Ons OUeHKU OXUAaeMbIX KpeAuTHbIX yObiTKOB Aebutopckas 3aA0MKeHHOCTb nokynareneit 6bina
CrPYNNMpOBaHa Ha OCHOBaHWM OOLUMX XapaKTepUCTWK KPEAUTHOTrO puUcCKa W KONU4ecTBa JHEN MPOCPOUKM
nnarexa.

ﬁ
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Ons onpefeneHns BeposiTHOCTM Aaedonta O6WECTBO onpefensieT AedonT Kak CcuTyauuio, Koraa
MOABEPKEHHOCTL PUCKY COOTBETCTBYET OAHOMY MW HECKONbKUM U3 HUXKEnepednCrieHHbIX KpUTepues:

. npocpoyka 4eGUTOpPOM NpesycMOTPEHHbIX AOTOBOPOM NiaTexei npesbilaeT 90 gHeit;
. MeEXOYyHapoHble PERTUHIOBbIE areHTCTBAa BKIOYaloT 3aeMLyMKa B Knacc peinTuHros aedonTa;
. [eBUTOP COOTBETCTBYET KPUTEPUSIM BEPOSITHON HEMNaTEXECNOCOOHOCTH, YKa3aHHbIM HKE:

- HeNNaTeXecnoCoGHOCTb KITMEHTa;
- NosiIBNEeHNe BeposTHOCTY BaHKpPOTCTBa KNUeHTa.

OueHKa HanWuiMs WNAM OTCYTCTBUSI 3HAYUTENLHOTO yBenuueHus kpeautHoro pucka (SICR) ¢ mMomeHTa
NepBOHaYanbHOrO MPU3HAHWA BLINONHSETCA Ha MHAuMBMAyanbHOW ocHoBe. PykosogcTeo Obliectsa
OCYLLECTBASET NEPUOANYECKIUIA MOHUTOPUHI 1 NPOBEPKY KPUTEPUEB, UCMONb3YEMbIX ANs onpeAeneHus dakra
3HAQUYUTENbHOTO YBENWYEHUS KPEAWTHOTO puUCKa, C TOYKM 3peHWa WX Haanexaiyero xapakrepa.
MNpeanonoxeHne O TOM, 4YTO C MOMEHTa MNEepBOHAYanbHOTO MNPU3HaAHUA MPOUCXOAUT 3HAYUTENbHOE
yBENMUEHNEe KPeauTHOTO puUCKa, ecnv (PUHAHCOBble akTUBbl MpocpouyeHbl Goree yem Ha 30 AHew, He
onpoBepraeTcs.

OB6LLECTBO CUUTAET, YTO NO (PUHAHCOBOMY WHCTPYMEHTY NPOWU3OLLNO 3Ha4UTeNbHOe yBennieHne KpeauTHoro
pUCKa, KOrga BbINOMHAETCA OAWH MMM HECKOSbKO Cheaylowyx KOMUYECTBEHHbIX, Ka4eCTBEHHbIX WK
orpaHnunUTenbHbIX KpuTepues. [N 4eGUTOPCKON 3a80KEHHOCTY NoKy naTeneii:

e npocpouka nnatexa Ha 30 aHe;

e Hauano CyAeBHO-NPETEH3NOHHONW paboTbl C  KOHTPAreHTOM B  OTHOLIEHUM — UMEloLleics
33710MKEHHOCTH;

o OTHOCUTENBHOE MOpPOroBoe 3HayeHue: OOLecTBO OCYLLEeCTBNSET MOHUTOPUHT nebutopos C
MOBbILLEHHBIM KPEAWTHLIM PUCKOM Ha PerynsapHoi OCHOBE W, B 3aBACUMMOCTM OT OLIEHKM
MaKPO3KOHOMUYECKMX, OTPACNEBbIX M APYrMX 3Ha4YUMbIX (DaKTOpOB, yCTaHaBNMBaeT, NPUCYTCTBYET N
Y TaKuUX KOHTPareHToB 3Ha4YNUTENbHOE YBENMYEHUE KPEAUTHBIX PUCKOB.

OLEHOuHbI pe3epB MOA KpeauTHble yObITK B OTHOLIEHWM AeBMTOPCKOW 3a40MKEeHHOCTU nokynarenew
onpenensieTcs B COOTBETCTBUM C MaTpuuel pesepsoB. Marpuua pesepBoB OCHOBaHa Ha kKonu4ecTse LHeln
npocpouyku aktusa. PesepBs, cornacHo maTpuue, He cosgaeTcs, ecnn ofuas cyMmma nposu3vn CoCTaBnseT
mMeHee 20 000 (ABaguaTb Thicsy) (PYHTOB CTEpnMHIoB, MO Kypcy ycTaHoeneHHomy OGLiecTsoMm Ans
OTYETHOCTM Ha Kaxaplil KanendapHbll rog. Cnegytowas Tabnuua copepxut NHopMaUMilo O KadvecTse
TOproBoii AeBUTOPCKOI 3a40MKEHHOCTU A0 BbldeTa pedepsa nog OKY no cocTosHuio Ha 31 pekabps 2025
roga:

31 gekabpsa 2025 ropa

. KpeautHo-

TbIC. CYM. Banosas 6anaHcoBas  OueHOYHbLIN pe3epB oBecLieHeHHbIe

CTOUMOCTb nop obecueHeHne
KpaTtkocpo4Has (HenpocpoyeHHas
3§non>|<epHHocrb.(p.o C’F:O ,u?-leﬁ) 264 461 391 atd
MpocpoueHHas Ha 31-90 gHen 27 157 Her
MpocpoyeHHas Ha 91-180 gHei 56 471 Het
MpocpouexHas Ha 181-360 aHen 80 195 HeTt
MpocpoyeHHas cabiwe 360 AHeit 5895 469 5642 080 Oa
nToro 270 520 683 5642 080

OLEHOUHbIN pesepB NMoA KpeauTHble YBbITKM B OTHOLUEHUM AEBUTOPCKOW 32A0MKEHHOCTU MOCTaBLUMKOB
onpeaensieTca Ha OCHOBaHWUN (paKkTOpOB, NEPEUNCTIEHHBIX HIKE!

e [locTaByvK UMEET UCTOPUIO Ge3HaaeXHbIX 33A0MKEHHOCTEN;

e O6LWecTBO HabMAAET YXyALALYIOCS TEHAEHLMIO MO NCMONTHEHNI0 CBOUX 06A3aTeNbCTB NOCTaBLUNKOM
(6aHKPOTCTBO, aHHYNIMPOBaHWE KPUANHECKOTO L@ U TA.);

e [locTaBWMK WMMEEeT 3Ha4yuTenbHyl 3aBUCUMOCTb OT onpe,qeneHHoﬁ oTpacnu, noapsavYMKOB U MHBIX
¢haKTopoB, KOTOPbIE MOTYT CyLLUECTBEHHO NOBNNATD Ha ucrnonHexune ceomx 06a3aTenbCTB NOCTaBLLUKOM;

e B3biCKaHWe 3340MKEHHOCTM MO MPOBOAUMOI NPETEH3MOHHO-MCKOBOM paboTe ManoseposiTHO (TpebyeTcs
noaTBepkaeHue [lenaptameHTa no KPUAMYECKUM 1 KOPNOpaTUBHLIM BONpocam);

o lHble yCcrnoBusA, KOTOpble MOTMYT OkasaTb BNnAHWE Ha B3bICKaHWe 3a40/MKEeHHOCTHU
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BanoTHbIA pUcK

OBLLECTBO NOJBEPXEHO BAMOTHOMY PUCKY MO NPUOBPETEHMIO TOBAPOB W YCNyr 3@ MHOCTPaHHylo BanioTy (B
gonnapax CLUA, Eepo, GBP u apyrux saniorax).

Beuay HepasBUTOCT MHCTPYMEHTOB YMPAaBMEHWS BarniOTHbIMU PUCKAMW Ha (UHAHCOBOM pbiHke PY3,
OBLiecTBO He OCYLECTBNSET CTpaxoBaHNE BaNOTHbLIX PUCKOB.

Hwke npencraBneHbl nokasatenu UHAHCOBOW OTYETHOCTU, MNOABEPXKEHHbIE BaOTHOMY PUCKY, NO
cocroanuto Ha 31 nekabpsa 2025 ropa:

b HC
OeHexHbie hUHAHCOBLIE aKTUBDI fleHeXHEIS iMHARGOBEIS

Bantora obasarentcrsa Yucrass CTOMMOCTb
HeHexHble cpeacTsa Heburopckasn Kpeautopckas
W 3KBUBAreHTbI 3a0MMKEHHOCTb 33a40/MKEHHOCTb
Honnapsl CLLUA 83604 797 256 065 285 (136 466 802) 203 203 280
EBpo 3472 404 26 326 274 (58 865 533) (29 066 855)
JPY 0 (4 402 391) (4 402 391)
GBP 0 2648 579 (49 677) 2 598 902
Utoro 87 077 201 285 040 137 (199 784 403) 172 332 935

lMpnBeAEHHbIV BbilLe aHann3 BKNIOYAET TOMBKO AEHEXHbIE aKTUBbI U obasaTenbcTBa.

Huxecneayowas Tabnuua npeacTaBnsieT YyBCTBUTENbHOCTL NpubbLINK Ui yobiTka K pasymHO BO3MOXHbIM
M3MEHEHUAM 0BMEHHOrO Kypca, NPUMEHEHHbIM Ha AaTy cocTaBneHns MHaHCOBON OTYETHOCTH, NPU yCNoBUw,
YTO BCE OCTanbHble MepeMeHHbIE OCTalTcs 6e3 MaMeHeHus. Huke npeactasneHbl NOAPOGHbIE AaHHbIE O
BO3MOXHOM BNWSIHAW MOBBILLIEHUS! UMW CHWXEHWs kypca gonnapa CLUA, eBpo, veHbl, pybns n ¢yHTOB
CTEPIVHIOB:

2025 Bo3aeicTemne Ha NpubbLIIbL UK YObITOK

Honnapbl CLUA (YBenuueHue Ha 6,93%) (14 078 224)
Honnapbl CLUA (YmeHbLleHne Ha 6,93%) 14 078 224
EBPO (YBennyeHue Ha 5,41%) (1571 071)
EBPO (YMeHbLueHUe Ha 5,41%) 1571 071
DyHTBI cTepnuHroB (Yeenuyexune Ha 0,2%) 5252
®YHTLI CTepnuHroe (YMeHsLueHne Ha 0,2%) (5 252)
WeHa (YBenuuenve Ha 6,26%) 275719
WNeHa (YMeHbLUeHKe Ha 6,26%) (275 719)

Puck 6bin paccymTaH TONbKO AN AeHEXHbIX aKTUBOB 1 00A3aTEeNbCTB, BbipaXKeHHbIX B BANKOTaX, OTIIYHBIX OT
pyHKUMOHanbHOW BanioTel OblecTBa. OTOT ypOBEHb YyBCTBUTENbHOCTU UCMOMb3yeTcs Npu aHanuse U
NOATOTOBKE BHYTPEHHEW OTYETHOCTM MO BanOTHOMY PUCKY ANA KIIOYEBLIX PYKOBOAMTENEN U OTpaxaeTt
NPOBEAEHHYI0 PYKOBOACTBOM OLIEHKY BO3MOXHOIO M3MEHEeHWs Kypcos BanwT. 10 MHEHWo pyKOBOACTBA,
aHanu3 YyBCTBUTENbHOCTU HE MOMHOCTLIO OTPaxaeT npucyLuii AesTensHocTn OBLiecTBa BanioTHBIA pUCK,
TaK KaK BeNMYMHA PUCKa HAa KOHEL| OTYETHOrO rofa He COOTBETCTBYET BenuyuHe puUcKa, CyLLeCTBOBaBLUETO B
TeuyeHue roga.

Puck nukBugHoOCTM!

Puck NUKBUAHOCTY onpegenseTcs kak puck Toro, 4to O6LLecTBO CTONKHETCS C TPYAHOCTAMU NPU BbINOMHEHUN
hrHaHCOBbIX 00A3aTENbLCTB.

O6LECTBO OCYLLECTBNAET yNpaBneHne ypoBHEM NUKBUAHOCTY C Lienbio obecneyunTb Hanudne Heobxo4nMbIX
cpeacTs B noGoi MOMEHT BpeMeHU ANS BbINONHEHUA BCex 00s3aTenbCcTs Nno nnarexam B yCTaHOBNEHHbIe
cpoku. OBLIECTBO OCYLUECTBNAET MOHUTOPUHT  KOI(PPULMEHTOB NUKBUAHOCTY, 4TOoObl HE [OnyCTUTb
BO3HWKHOBEHUA Npobnem C NUKBMAHOCTbK. PYKOBOACTBO CHWTaET, YTO LeneBble nokasatenu ABnsATcs
0BGOCHOBaHHLIMU U AOCTXWUMbIMM B 0Bo3pumom Oyayuwiem. Pykosoactso O6ijecTBa cuutaeTt, 4To fpu
HeobxoaumocTi y OBLiecTBa UMEeTCst JOCTYN K AONOMHUTENbHBIM UCTOYHMKaM (PUHAHCUPOBAHNA.
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B Tabnuue Hwke NpeACTaBMeH aHann3 CPOKOB roralleHns (prHaHcoBbIx obszaTenscTs OblecTsa B cocTase
TOProBoii 1 Npoyeit KPEAUTOPCKON 3aA0MKEHHOCTH, UCXOAA U3 AOrOBOPHBIX HE AUCKOHTUPOBAHHbIX nnaTexen:

Ao

Umoz0 eocmpebosa Om 1006 Om1g g0 Bonee 1
HUS1 U MeHee mecsyes 2oda
1 Mecsiya mecaues
Kpeautopckasn 3a0mKeHHOCTb 359 929 379 - 354795157 3791639 1342583
Tekywas yacTb 3a40/MKEHHOCTY MO apeHae 730175 277 370 95 598 357 206 -
JonrocpoyHas YacTb 3af0MmMKEHHOCTH NO
apenae 1634 316 - - - 1634316
WToro noteHuMarnbHbIX Syaywmx Boinnar
no ¢puHaHcoBbIM 06s3aTenbcTBamM Ha 31 362 293 869 277370 354890756 4148845 2976898
nAekabps 2024 ropa
KpeauTopckas 3ag05mkeHHOCTb 404 578 190 - 398267 700 169140 6 141 350
TekyLuas yacTtb 3a40MKEHHOCTH NO apeHae 110 516 25785 50 937 33794 -
[onrocpoyHas yacTb 3a40MKEHHOCTM No
apeHge 265 443 - - - 265 443
UToro noTeHuuanbHbIX 6yayWmnX BeINNar
no ¢huHaHcOBbIM 06a3aTenLcTBaM Ha 31 404 954 149 25785 398 318 637 202934 6406793

nekabps 2025 roga

30. YCINNOBHbIE OBA3ATENbLCTBA

YcnoBus OCyLLeCTBIIeHUA XO3ANCTBEHHOM AeATeNIbHOCTH

OKoHOMMKa Pecnybnuku Y3bekucTaH NPOABASIET HEKOTOPblE XapaKTepHble OCOGEHHOCTH, npucylume
Pa3BMBAOLMMCA pbiHKam. OHa 0COBEHHO YyBCTBUTENbHA K KonebGaHuaM LeH Ha HedbTb M ras. Hanorosoe,
BanlOTHOE W TaMOXeHHoe 3akoHoaaTenbcTBo Pecnybnukn YabekucrtaH NPOAOMKAKT pasBUBATLCS,
NoJABEPXEHBI YACTbIM U3MEHEHUSIM 1 JOMYCKaloT BO3MOXHOCTb PasHbIX TONKOBaHNA. .

[laHHas 3KOHOMMYECKas Cpeda OKasblBaeT 3HauYuTenbHOe BNUAHME Ha AEATENbHOCTb U uHaHCOBOE
nonoxeHue O6LlecTea. PYKOBOACTBO NPEAnpUHUMAET HeoGXoAuMble Mepbl Ans obecneveHus yCTON4YMBOW
pesitenbHocTy O6LLecTBa. Tem He MeHee ByayLume NocneacTBUS TekyLied SKOHOMUYECKOH cUTyaunin CrIoXHO
MPOrHO3MPOBATb, M TeKylUME OXWAAHMS W OLEHKM PYKOBOACTBA MOMYT OTNINYATBCA OT (PaKTUHYECKUX
pesynbLTaTos.

YcnoBHble Hanorosbie 06s3aTeNbLCTBA

Hanoroeoe 3akoHofaTenbcTBo Pecnybnukn YsbekuctaH, AedcCTByiollee Unu nNo CyLUecTBy, BCTyNUBLUEE B
CUIYy Ha KOHeL OTYETHOrO Neproaa, AOMNYCKAeT BO3MOXHOCTb pa3HbiX TPAKTOBOK MPUMEHUTENBHO K CAENKaM 1
onepauuam OGuiecTBa. B CBA3M C STUM NO3NUMA PYKOBOACTBA B OTHOLUEHUM HArnoroB U AOKYMEHTDI,
060CHOBbIBAIOLLME 3TY NO3ULMIO, MOFYT BbiTb OCMOPEHbI HarnoroBbiMM OpraHamu. Hanorosbiit KOHTPONb B
Pecny6nuku Y36eKuCTaH NOCTENeHHO YCUIMBaeTcs, B TOM YUCNe NOBLILIAETCS PUCK NPOBEPOK BANAHWA Ha
Hanoroobnaraemyto 6asy onepaumnii, He UMEIOLLIX YETKO (pMHAHCOBO-X03ANCTBEHHO Lienu, nnu onepauui ¢
KOHTpareHTamu, He cobniopgarwmmu TpebGoBaHMA HaNoroBoro 3akoHoAaTeNbCTBa. HanoroBble npoBepKu
MOryT OXBaTblBaTb TPW KaneHAapHbIX roaa, MPeALIecTBYLWMX rody, B KOTOPOM BblHECEHbI PELUeHUA O
npoBeaeHun nposepku. Mpu onpegeneHHbix 06CTOATeNnbCTBax MOryT GbiTb NpoBEpeHbl Bonee paHHKe

nepuoabl.

Tak Kak y36€KCKOG Hanorosoe 3aKOHOAATENbCTBO HE COAEPXUT YETKOro pyKOBO,D.CTBa no HeKOTOPbIM
sonpocamM, ObLecTso BpeMA OT BPEMEHV NMPUMEHAET Takue MHTEepnpeTauny 3aKkoHogaTenbCTea, KOTopbie

NPUBOAAT K CHXeHWIO obLueli cymmbl Hanoros ObLecTsa.

PYKOBOACTBO B HAaCTOsILee BPeMsi CYMTaET, YTO €ro Mo3vuusi B OTHOLUEHWUW HANoros u NnpUMeHeHHbIe
O6LeCTBOM WMHTEPNPETALMUN C AOCTATOYHON CTENEHbK BEPOSTHOCTU MOryT 6biTb NOATBEPXKAEHLI, OAHAKO
CyLiecTByeT puck Toro, 4To OBLecTBO NOHECET AONOMHUTENbHbIE PacxoAbl, ecnu Nosnuna pykoBoAcTBa B
OTHOLLEHUN Hanoros ¥ npuMeHeHHbie OBLECTBOM WHTEpnpeTauuu 3akoHoiaTenbCcTea ByayT ocnopeHsl
HanoroBbIMM opraHamu. BosgeicTBue noBbiX TakMX CMOPHbIX CUTyauuidi He MOXeET ObiTb OLIEHEHO C
JAOCTaTO4HOI CTENEeHbI0 HAAEXHOCTH, OAHAKO OHO MOXET ObiTb CYLLECTBEHHbIM AnA PMHAHCOBOrO MOMOXEHUA
W/vnu Xo3stNCTBEHHON geaTtenbrocT OGwecTsa B LIENOM.

FapaHTumn

B TeueHne 2025 roga O6LECTBO OCYLLECTBAANO HEKOTOPbIE OTTPY3KM MPOAYKLMWA Ha 3KCMOPT C YCroBUEM
obecnevyeHns GaHKOBCKO rapaHTren.

ﬁ
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CrpaxoBaHue

O6LecTBo ob6ecrneunmBaeT CTpaxoBaHWe PUCKOB Kak oBA3atenbHbIX BUAOB CTpaxoBaHUs B COOTBETCTBUU C
TpeGoBaHUsAMU 3aKoHO4ATEeNbCTBa, Tak M A0OPOBOSbHLIX BUAOB CTPaxXOBaHUA, BKIOYAa PUCKA yTpaTbl U
NnoBpeXaeHWs UMYLLIECTBA U NPUOCTaHOBKN OnsHeca.

CyanebHble pasbuparenbcTea

B TeueHue ortyeTHoro nepuoga OB6LLEcTBO NpUHUMANO y4yacTue (Kak B KadecTBe NCTUa, Tak U B Kadectee
OTBETUMKA) B HECKONbKMX CyAeBHbIX pasduparenbcreax, BO3HUKWMX B XoAe OObIYHOM  hUHaHCOBO-
XO3ACTBEHHOI AEATENbHOCTU. [10 MHEHMIO PYKOBOACTBA, B HACTOSILLEE BPEMSA HE CyLUecTBYeT Kakux-nubo
Tekywmx cynebHbix pasbupaTenbCTB MM UCKOB, KOTOPbiE MOMYT OKasaTb CyLlecTBeHHOe BruaHue Ha
pesynbTaThl 4EATENBHOCTU UK puHaHcosoe nonoxeHune ObuwecTsa.

31. CNPABEANMBAA CTOUMOCTb ®PUHAHCOBBLIX UHCTPYMEHTOB

CnpaBeanuBas CTOMMOCTb NMPEACTaBNseT coboil CyMMy, Ha KOTOPYlo MOXeT GbiTb OOMEHeH (DUHaHCOBbI
WHCTPYMEHT B XOA€e TeKyLlen onepauun Mexiy 3auHTepecoBaHHbIMW CTOPOHaMK, 33 UCKITIOYeHneM cry4yaes
BbIHYXAEHHOA NpoAaxu WNW NUKBugauuu. Haunyywum noATBEPXAEHUEM CNpaBeAnuBoi  CTOMMOCTM
ABNAETCA KOTUPYEMAasn Ha aKTUBHOM PbiHKE LieHa (PMHaHCOBOro MHCTPYMEeHTa.

OUEHOYHas CNpaBeuBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB paccuuTbiBanach OGLIEeCTBOM NCX0As U3
UMEIOLLIEIACS PbIHOYHOIM MHPOPMALIMK (NPU €€ HANTMYUK) U HA OCHOBE HaAnexallux METOANK OLIEHKN.

OfHaKo ANs WHTEPNpeTauun PhIHOYHOW MHGOPMaLuUM B LEnsX onpeAeneHnsi OLEHOYHON crpaseanuBoi
CTOMMOCTU HEOBXOAMMO MPUMEHSTL NPOdeCcCUOHanbHbIe CyxaeHus. pu onpeaeneHun cnpaseanvBoi
CTOMMOCTM  (PVHAHCOBbIX WHCTPYMEHTOB PYKOBOACTBO MCMONb3yeT BCIO MMEKLUYIOCS  PbIHOYHYIO
UHdOpMaUnIo.

®UHAHCOBbIE aKTUBbI, OTpaXaeMbie N0 aMOPTU3UPOBAHHOW CTOUMOCTH.

CnpaBeanneas CTOMMOCTb MHCTPYMEHTOB C MNaBaroLLeil NPOLEHTHON CTaBKoi 0ObI4HO paBHa UX B6anaHcoBow
cTOMMOCTY. OLEHOYHas! CIPaBEANUBas CTOMMOCTb MHCTPYMEHTOB C (hUKCMPOBaHHOW MPOLEHTHON CTaBKoi
OCHOBBIBAETCS Ha METOAE ANCKOHTUPOBaHMA CYMM OXMAAEMbIX NOCTyneHnn OyayLmx AeHeXHbIX NOTOKOB C
NPYMEHEHNeM [AeiCTBYIOLMX NPOUEHTHbIX CTaBOK Ha PblHKE 3aUMCTBOBAHWI ANA HOBbLIX WHCTPYMEHTOB,
NPeanonaralWmx — aHarnorvuHbll  KPeAUTHbIE  PUCK U aHamoruyHblil  CPOK  noraieHus. CraBku
OVUCKOHTUPOBAHWUS 3aBUCAT OT KPEAUTHOrO pUCKa CO CTOPOHbI KOHTpareHTa.

BanaHcoBasi CTOMMOCTb (DUHAHCOBON AEeBUTOPCKOW 3aA0MKEHHOCTW, aBaHCOB BbIAAHHLIX MOCTaBLYMKaM
YCNYr, NPOuMX (PUHAHCOBLIX aKTMBOB NPUGMM3UTENBbHO PaBHA WX CMPaBeAnuBON CTOMMOCTU. [leHexHbie
cpeacTsa W WX 3KBMBAMNEHTbl, 33 WCKITIOYEHMEM HamnWuYHbIX AEHEXHbIX CPeAcTs, OoTpaxawTcd no
aMOpTM3MPOBaHHOI CTONMOCTH, KOTOpasi APUBNN3NUTENBHO paBHa UX TEKyLLel CnpaBeAnBoi CTOUMOCTY.

06A3aTenbLCTBa, OTPaXKaeMbie N0 aMOPTU3UPOBaHHOH CTOMMOCTH

CnpaBeanvBas CTOMMOCTb (OUHAHCOBLIX WHCTPYMEHTOB OMPEAEnsieTcA Ha OCHOBE PbiHOYHbLIX KOTUPOBOK,
€CRN TakoBble uMeloTcs. OLEHOYHas cnpaBeanuBas CTOMMOCTb MHCTPYMEHTOB C  (pUKCUpPOBaHHOM
MPOLIGHTHOM CTaBKO M YCTAHOBNEHHBIM CPOKOM MOTailieHWsi, He WMEloMX PbIHOYHOW  KOTUPOBKM,
OCHOBbIBAETCS! HA OUCKOHTUPOBAHWUM OXWUAAEMbIX OEHEXHbIX MOTOKOB C NPUMEHEHUEM TEKYLLNX NPOLEHTHBIX
CTaBOK AN HOBbIX MHCTPYMEHTOB C aHANOrMYHbIM KPEAUTHBIM PUCKOM 1 CPOKOM A0 MOTaLUeHUs.

BaraHcoBasi U CrpaBenBas CTOMMOCTN (OMHAHCOBOI KPEAUTOPCKOMA 32A0MKEHHOCTY Ha 31 nekabps 2025 .
n 31 gekabps 2024 r. cywecTBeHHO He oTnudyanucb. Cm lpumeuanne 16. OueHouHas cnpaseanvsas
CTOMMOCTb 06A3aTenbeTBa No apeHAe OCHOBLIBAETCS HA AMCKOHTUPOBAHNM OXUAAeMbIX AEHEXHbIX NOTOKOB C
NPUMEHEHNEM TEKYLLMX NPOLIEHTHBIX CTABOK ANA HOBbIX MHCTPYMEHTOB C aHAMOrM4YHbIM KPEAUTHBIM PUCKOM 1

CPOKOM A0 norawleHuns.

32. COBbITUSA NOCNE OTYETHOMU AATbI

02 despans 2026 roga LleHTpanbHbil AenosvTapuii LeHHbix Bymar Pecnybnuku Y3bekuctaH BHeC
N3MEHEHWS B PEecTp akumMoHepos OB6LLeCTsa B CBA3M C aHHYNMpOBaHNeM 86 NpOCTbIX akUni.

MocKonbky ykasaHHble M3MeHeHUs Gbinu 3aperncTpUpoBaHb! Nocne OTYETHOW AaThbl, YMEHbLUEH!E yCTaBHOrO
oHAa, CBA3AHHOE C aHHYNMPOBaHNMEeM AaHHbLIX aKuWi, He OTpaXeHo B cuHaHcosoi otyeTHocT ObLyecTBa

3a 2025 roga.
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