e e e e e e e e

AxkunoHepHoe ObwecTBO
«AXAHFTAPAHLEMEHT»

d®uHaHCOBas OTYETHOCTb B COOTBETCTBUM C
MexayHapoaHbIMU cTaHaapTaMu hUHAHCOBOWM
OTYETHOCTU U AyaUTOpCKOe 3aKnYveHune
He3aBMCUMbIX ayAUTOPOB

31 pekabps 2018 roga



CogepxaHue

AYAMTOPCKOE JAKMIOHEHNE HEIABNCHMBIX BYAMTOPOR. .. ...suissemssreessssinsssssassasssssesssvesrarsasessesssssssssns sevesritsnsants 1-5

PUHAHCOBAA OTHYETHOCTE

OTHET O DHUHBHCOROM MOTIOMEHMM .. viiscsiesieiossassssssssssssssssssosses st sessssasses sssassesssnss ot sesassssnesatnesessssnes st ssaseseres

OT4eT o NpUBLINK MNK YEBITEE U NPOYEM COBOKYNIHOM JOXOOE.,

OtueT ob maMeHeHWAX B CODCTEBEHHOM KANWTANS .. 0
T T B e T N ol D T B o 32t e L i e e B e A i S
1. Ofme CBEIEHNA 0 KOMIEHWH M S8 BEATEMBHOGCTH .oeu i reisessonssssssessmssnssmssmssssnssmssssnssnssass R P D e e 10
2. SKOHOMMWYBCKAR CPEAA, B KOTOpoR Komnaxus ucymecmn T CEOK ABATENEHOCTE weeii il
3. OcHoBa COCTABNEHAA OTYETHOCTH .. AL S e A e e 11
4. DCHOBHBIE NONOKEHUA YHETHORA nonurnm B b
5, BamHee oUBHOYHLIE IHAYSHUA W CYRABHUA B NPUMEHEHWH YYETHORA nunmnm .18
B. MpUMEHEHKE HOBLIX WK MIMEHEHHBDX CTAHAERTOR M WHTEPNPETALWA. .. . .18
7. PacyeTsl ¥ cNepaLMi 6o COAIAHHLIMUA CTORAHAMM ..o s 20
8. OcHOBHBIE CPRACTRA. ., T e D SRR il
9, fonrocpodHse HHBECTHI..I.I'IH ........ ed

MpodKke BHEOBOROTHLIE BKTHELI |, Sy

b T R R LI S 24

ToproBas v npoYan 4efUTOPCKAA 334 0MHEHHOCT. ... .

FeBuTopckan 3a0MKEHHOCTE N0 NDOMAM HAMOTAM oo o s sersebbienss ass eces taes et e emhsssssn st bessf o bbes s b sameabsbsaian

KpaTKOCpOUHBIE WHBECTHLUMM. .oovnrninimsssins —

fal T T R e b T Al Nl SN e U e

AKLMOHEDHBIR EEMATAN. ..ot aihrrsiiaississasisns

Pesepatl....

Toprosas u I'Ip'D‘-lﬂH me,qm'npchan aaﬁnmcennncrh

KpeawTopckas 3a40/meEHHOCTE No npmum HEIBOCEM .ooueermnrsssssnsnssssssssansensssmssnssans

Bhipydka...

000 P B R R BRI B3 BI P RY B =3 —% — & i 3 a3 a1
SODRSENARNSACD®E OO EWLRN O

Cebecton uum. npmam:

Pacxoaw Ha peanvaauuo
ANMUHUCTDATHEHEIE M NPCHWE CNEPAUMOHHEIE PACKOk!
Packogsl N0 HANGCTEM, 33 KEKNIOHEHUEM HANDra Ha Nprbknk
Hanor Ha npuibin. ...
MpeuSeine Ha BKLMKD
YenoeHbIe M AOrOBOpHLIE 0DR3ATENLCTEA ..
YnpasneHne GWHAHCOBEIMM PUCKAMM, .,
Cnpaseanuean cTOMMOCTE dJHHaHEﬂBbI): nncmw&wrna =

I'Ipe,qcraﬂneune IMHAHCOBLIX MHCTPYMEHTOB NO KATEMOPHAM GI..I.E!-IHH R A A e e e S A N e sl
CobuiTHA NOCNE OKOHYAHWA OTYETHOMD MEPHOSA ... s .




JOIIJIJITIIIOIIIOIIIIIIOOIIOTYVIIVEY

AyIWUTOPCKOE 3aKM04eHme
HE3dBVICYIMbIX dYIMTODOB

AkuynoHepam AKunMoHepHoro obuecTea «AxaHrapaHuemMeHT»

MHeHHe C OroOBOPKOR

Mel npoeenw ayguT UHAHCOBOW oT4eTHOCTW AOD eAxaHrapaHuemeHT» (pganee -—
«KomnaHuA»), COCTOALLER M3 OT4eTa O (PUHAHCOBOM NOMNOMEHWM NO COCTORHWID Ha
31 pexabpa 2018 ropa, otyeTos o npuBein MNK yEuITKE M NPOYEM COBOKYNHOM goxoge,
H3MEHEHWAX B coDCTEEHHOM KanuTane u ABMEEHWMM OeHedHbIX Cpencte 3a roq,
3AKOHYMBLLUMIACH HA YKA3aHHYKD 0ATY, a Take NPUMEYaHWA, COCTORLLMY M3 OCHOBHLIX
NONOMEHEA YYETHOR NONWTUKA M NDOYER NOACHWUTENBHOA MHDopMaLMK.

Mo HalwemMmy MHEHWID, 38 WCKNIOYEHWEM BNWAHWA 00CTOATENBCTES, WINOMEHHOM B paagene
«OcHoeaHue dna ewipawerus MHEHUA C 02080pKO0» HALETD 3aKMOYEHWA, NpUNaraemas
MHEHCOBAA OTYETHOCTh OTPAMAEST JOCTOBEPHO BO BCEX CYLIECTBEHHLIX acnexTax
tpUHaEHCOBOE NoNoXeHWe KoMnasni No cocToAHuo Ha 31 gekabpa 2018 roga, a Tawke es
PMHEHCOBLIE DE3YNLTATH W OBEWKEHWE AEHEWHLIX CPEACTE 38 rof, 3aKOHYMBLUMACH Ha
YKa3aHHyH Jaty, B cooTteeTcTBMM © MewgyHapooHsiMKM cTaHnapTamu UHEHCOBOR
oT4eTHOCTH (MCDO),

OcHoBaHWe ANA BLIpaXeHWA MHEHWA C OTOBOPKON

B 2018 rogy Komnauwua ernmousmna oDA3ATENBHLIE OTHWUCMNEHWA B rOCYOapCTEEHHBIE
Leneesie choHAb!, Ga30i ANA PACYETa KOTOPLIX ABNAETCA YACTAR BbipYYKa, 8 UMEHHD B
COOTBETCTBMW CO cTaTthel 22 Hanorosoro kofekca PecnyBnuku Yabexnctad eoipyyka oT
peanuaauuun Toeapoe (paboT, yonyr) Ges BRMOMEHWMA CyMM Hanora Ha gobasneHHyr
CTOMMOCTb, TO €CTb BanoBas BenuuuHa, B CTpoky «Pacxogsi No Hanory Ha Npubbinbs»
oTveTa o npubeinn wnu yOuITKE W NpOYEM COBOKYNHOM goxoge. B cooTeetcTRuM o
TpebosaHuAMy MexagyHapogHoro craHfapTa uUHaHCOBOW oTyeTHocTw 12 «Hanorw Ha
npubelnes Hanory Ha npubbinek BHMIOHaWT B cebA BCE HaUWOHanbHbIE W 3apybexHee
Hanorv, Baumaemble © Hanoroofnaraemelx  Npubblnen, npu 3TOM  TEPMUH
Hanoroobnaraamas nNpubbink NOOPazyMEBAET NOHATUE HETTO-BENMYMHLI, 8 HE BaNCBOR
BenuuMHe. B pe3yneTaTe BblleWanoMeHHoro CTPOKa «Pacxogel no Hanoram 3a
WCKnoUeHueM Hanora Ha npubbinks  3anvweHa, a cTpok  «MpwBeine  go
HanoroobnoxeHuas u «Pacxogel no Hanory Ha npubbinb» 3aBLIWEHL! Ha CyMMYy
19 823 mnH, yabexckux cym,
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Mt npoeenw aygut B cooTEeTcTEMM © MemayHapogHbeivMy cTadgaptami ayguta. Hawa
OTBETCTEEHHOCTE B COOTBETCTBMW C 3TWMW CTaHOapTaMW OnWcadHa fdanee B pazjene
«OmeememeeHHocms aydumopoe 2a aydum dguHaHcogold omyemHocmUy Hallero
3akmodeHA. Mel HE3aBMCMMB! NO  OTHOWEHWIO K KOMNaHWM B COOTBETCTEMM C
TpeGoBaHWAMK = HE3EBMCUMMOCTY, NPUMEHMMEIMW K Hawemy ayauty dwuHaHcosod
oT4eTHOCTW B PecnyBnukw  YabewuctadH, v Kogekcom 3tk npodieccuoHanbHbix
ByxranTepoe CoBeTa Mo MEXOYHapoAHBIM CTaHaapTam atvkn ana Byxrantepos (Kogekc
CMC3B), w atudeckumin TpeboBaHUAMKM, NPMMEHUMBIMKM K Hallemy ayauTy @UHaHCOBOW
oTyeTHOCTH B PecnyBnuke YaGekucTad, n Ml BLINONHWNK NpoYMe 3TUYeCcKMe 0DA3aHHOCTM
B COOTEETCTBMW C 3TuMu TpebBoeanwamu u Hopekcom CMC3B. Mbi nonaraem, 4To
nony-eHHsle HaMmu  ayawTOPCKME OOKa3aTeNnsCTBa ABNAITCA  JOCTATOMHBIMK W
Haanemawummu, 4ytoBbl CNyMWTh OCHOBAHMEM [NA BLIDAMEHWA HALIErO MHEHMR C
OroBopKai,

Knwoveesie Bon POCBHI ayouTa

Knioueeele BONPOCHE  ayguta — 3T0  BONPOCH!, KOTOPBIE, COMMACHD  Halemy
NpoteccHoHanbHOMY CYXASHUIO, ABNANKCE HauGonee 3HaYMMbIMK 4NA HaLIero ayauta
(PMHaHCOEOM OTYETHOCTM 38 TEKYLWWA nepwod. 3TW Bonpockl GbIMWM PACCMOTPEHBI B
KOHTEKCTE Halero ayawTa WHaHCOBOA OTYETHOCTW B LENOM W MpY (OpMUDOBaHMM
Halero MHeHUA o6 3TOA OTUYETHOCTH, U Mbl HE BbIDAXKAEM OTAENLHOMO MHEHWA N0 3THM
sonpocam.

B pononHexuwe k obcToATENLCTRY, MENoMeHHoMy B pazgene « Ocvoeadue 4nA eipaseHus
MHEHUA C 02080DKO0:, Mbl ONDESENWNMW YKAZZHHBIE HUM¥E BONPOCE! KaK KNOYeBbLIe BONpoCh
ayauTta, MHOOPMaLUWIo O KOTOPEIX HeoBxXoauMmo coobLWWTE B HALLEM 3aKMIHYEHUN,

Omupaemsie KpeguTHbie yDbiTHK («OKYn) no gonrocpoYyHbiM HHBECTHLIMAM B

BENO3NTHI

Cm. npumedanrve 9 K (bMHaHCOBOR OTHETHOCTM.

£

Knioyeso#l Bonpoc ayauTa AyauTopckue npoueaypk! B OTHOWEHWH
KNKYEBOro BONpPOCa ayguTa

ﬂﬂnrﬂEpDHHb!E HHBECTHMLUMK B OEn03vThbl M NpoaHanyaupoBan OCHOBHBIE
cocTaBnaioT 35 % aKTVBOB W OTPAXEIOTCA | acnexTol  METOROMOTMM M NONMTHE
38 BbMETOM pE3EDEA NO4 OXWOAEMBLIE | Komnaiuy B OTHOWEHWWM oueHkM OKY Ha
kpeauTHele  yOoimkn  (panee  («OKY»), | npegmer cooteetcreum  TpeGosaHuam
OUeHKA KOTOPOFO  NPOMIBOAWTCA  HA | MCOO (IFRS) O, B ToM uucne nyTem
PErYNAPHOM OCHOBE W B 3HAWMTENBHOM | npusnededws K aHanuay  Halmx
CTENeHW 3aBMCKAT 0T MCnonb3yembix CNEUWannCTOE B obnacti ynpasneHWs

AONYLIEHWA. (HUHEHCOBLIMA PUCKEMM.
C 1 aHeaps 2018 roga Komnaxwa nepewna | Ana aHanuaa a/eKsaTHoCTH
Ha HOBYH MOAENb OUBHKW OHWOSEMLIX | NPUMEHEHHOM DYKOBOACTEOM

KpeaWTHLIX  YOBITKOBE C  MPUMEHEHMEM | NpodEeCcCUOHANBHOM CYyMOEHWA M
npotheccMoHaneHor CYWOEHWA W | CAenaHHblX AONyWEeHWA NpW  pacdeTe
AOMYLWEHWA, CBR3AHHBIX co | pezepea nog OKY, Ml nposenw
CBOBBPEMEHHBIM BLIFBMEHWEM | CNEAYIIWME NPpOLEaypsI:




AxyuoHepHoe oblecmean cAxansapanyeMeHmy
AyfumopoKoe ISKMIONEHUE HAI88UCUMbIX 8yTumaopos

Cmpatuya 3

!

IHAYMTENEHOTD NOBRILEHWA KPEOWTHOrO
pucka wu cobeitia  gedionTa, OLEHKOR
BEPORTHOCTM AedhonTa, BENMHMHOR yBEITHA
g cnyyae gedonTa, oueHkold Hanbaskw C
UEnbia yyeTa NporHosHoi WHdopMauun 1
OLEHKOH NpOrHo2a OXMAaeMblX JeHEXHEX
NOTOKOB NO JEN03UTaM.

B caaam c cywecTeeHHsiM  oBwemMoM
OEN0AWTOR, 8 TAKKE HEONPEAENEHHOCTLD,
NPUCYLLEN OLUEHKE BENVUYMHE pe3epea nog
OKY, AaHHLIA BONPOC ABNAETCA KNOYEEEIM
BOMNPOCOM ayauTa.

- MNpoaHanuaupoBand  KOPPEeKTHOCTL
npoBeaeHHOR KoMmnaHuel oUeHKW TOro,
ABNAKTCA n npeaycMoTREHHBIE
OCrOBOpOM NOTOKM AESHEMHLIX CpencTe
WCHNKYWTENEHO — BLINNATORW  OCHOBHOW
CYMME! W MPOUEHTOB, NYTEM aHanwia
NEPENMHHOR OOKYMEHTALMK W NDroBODHBIX
YCNOBMA B  OTHOWEHWW O0nrocpoqHbIX
OEenoauToB;

- NpoBEpUnY apudMEeTHHECKYI0 TOYHOCTL
pacdeta OKY u KpuTuyeckd  oueHWnW
AONYLIEHWA, UCNONL30OBAHHEIE B pacHeETe,;

- OUEHWNW NONHOTY W KOPPEKTHOCTB
PACKPEITWA B (OMHAHCOBOW OTUETHOCTM.

OTBeTCTEEHHOCTE PYKOBOACTEA M NMLU, 0TBEYaIWX 32 KOpNnopaTHBHOE

ynpasneHWe, 3a (pMHAHCOBYH OTHETHOCTL

PykoBOACTBO HECET OTEBETCTBEHHOCTL 2@ MOArOTOBKY W AOCTOBEPHOE NpefcTaBneHve
yka3aHHOM hvHaHCOBOW OTYETHOCTM B cooTBETCTBUM ¢ MC®O 1 3a cucTemy BHYTPEHHEND
KOHTPONA, KOTOPYK) PYKOBOOCTBO CHWMTaeT HeobxoguMoW AnA noaroToBkM diMHaHCOBOW
OTYETHOCTW, HE COofepXallel CyLIECTBEHHEIX MCKaXEHWA BcneacTane HeaoGpocoBecTHbIX
LedCTBUA UnK oGOk,

Mpwn NoAroToBKe (UHAHCOBOW OTYETHOCTY PYKOBOACTEO HECET OTEETCTEEHHOCTE 38 OLEHKY
cnocoBHocT KoMNaHWM Npofonsars HeNPepbiBHO CBOID AEATENLHOCTL, 38 packpeiTie B
COOTBETCTRYHOLWMY Cny4anx CEedeHWi, OTHOCAILWXCA K HENPEPbIBHOCTH ABRTENLHOCTH, W
33 COCTABNEHWEe OTYETHOCTH Ha OCHOBE AONYLWEHWA O HENPEPBIBHOCTH AEATENLHOCTY, 38
VCHMIONEHWEM CRYYaes, KOrda PYKOEOACTEO HAMEPEBABTCA NWKBMOMPOSsaThL KOMNAHWH,

. NPEKPaTUTL B8 AEATENEHOCTE WK KOMAa Y HEro OTCYTCTEYET Kakas-nubo MHas peankHas
ansTepPHaTUEE, KPOME NWKENAZLMY MW NPeKpaLLeHUs ABATENBHOCTH,

INvua, oTEEeYa0LLME 38 KOPMNOPaTUEHOE yNpaBneHWe, HeCYT OTBETCTBEHHOCTL 3a Hagaop 3a
NoaroToBKoR hMHAHCOBOW aTYeTHOCTH KoMnaHuu,

OTBETCTBEHHOCTL ayAWTOPOB 3a ayaANT hMHAHCOBOH OTHETHOCTH

Hawa uens COCTOMT B MOMAYHEHWW DA3yMHOR YBEPEHHOCTM B TOM, Y4TC (DMHaHCOBaRA
OTHETHOCTb HE COAEDPWMT CYLIECTBEHHLIX WCKaWeHWA scnegcTere HedoBpOCOBECTHLIX
OedcTEMA wnw owwboK, U B BLINYCKE aydWTOPCKOTO 33KNIOYEHWA, COAEpWaLlers Hawe
MHeHWE. PasyMHan yBEpEHHOCTs NpeacTasnaeT coboR BEICOKYH CTENEHE YBEPEHHOCTH, HO
He @BNAETCR rapaHTWel Toro, YTC &YawT, NpoBEfeHHLIA B COOTBETCTEMM C
MewayHapoAHsIMK CTaHAapTamy ayawTa, BCerfa BuiRBNAET CYLECTBeHHBIE WCHEMEHMA
npW WX Hanwauy. MckaxeHua MoryT G6iTe pe3ynsTatoM HegoBpoCOBECTHLIX AERCTEMIA UNK
OWKWGoK W CHATATCA CYLUECTBEHHLIMMK, BCNW MOMHO 060CHOBAHHD NPeanono¥KTL, 4TO 8
OTOENLHOCTW WA B COBOKYMHOCTM OHW MOMYT NOBMMATE Ha 3KOHOMWHECKWE PELUIEHMA
nonLIoBaTensi, NPMHUMEEMBLIE Ha OCHOEE 3TON IWHaHCOBON OTUETHOCTH,
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B pamkax aygwTa, nNpoBOOMMOrD 8 COOTEBRTCTEMM ¢ MewayHapoAHbiMW cTaHAapTamu
ayauTa, Mbl NPUMEHAEM NPOMECCUOHANBHOE CYHISHNE U COXPaHAEM NpodeccUoHansHLIA
CHEMTULMAM Ha NPOTAMEHMW BCEro ayauTa, KpoMe Toro, Mil BeINONHAEM CReayolles,

— BbIABMAEM W OUEHMBAEM DPUCKW CYLLECTEBEHHOMD UCKakeHWA QMHAHCORBOR OTYETHOCTH
BCNeAcTEVE HeaobpoCoBECTHEIX OSHCTBUM unK owwbok, paapabaTeiBaem U NpoBOOWMM
ayAuTOpCKUWE npouedyps! B OTBET HA 3TW  DUCKM, NONyYaeMm ayauTopckue
AOKA3aTENLCTEA, ABMAKIUMEcA AOCTATOMHBIMM M Hagnemawumu, 4Tobbl chywuTe
OCHOBaHWEM N7 BEIPAMEHWA HALWETND MHEHNA. PWck HeoBHapyweHnA CylllecTBEHHOro
WCKEKEHWST B pesdyneTate HeAoOpOCOBECTHLIX [SACTEMA  Bbllie, 4YeM pPuCK
HeofHapy#eHWA CYLWECTEEHHOTO WCKENMEMWA B pedyneTate owwbin, Tak Kak
HenobpocoBecTHRIE AEeACTBMA MOMYT BKNKOYETL CrOBOP, NOANOT, YMbILLNEHHLIA
MPONYCK, UCKAKEHHOe NPeACTABRNeHWe MHGOPMaLMK UnK AedcTeuA B oBxog cucTeMel
EHYTPEHHED KOHTPONR,

— nonyYyasM MNOHWMAEHWE CUCTEMBl BHYTREHHErD KOHTPONS, WMEIWEN 3Ha4YeHwe ans
ayouTa, C Uenew paspaboTKM  @yOWTOPCKMX NpOUEeSyp, COCTBETCTRYHOLUWX
0BCTOATENLCTBAM, HO HE C LENbIO BbipameHuA MHeHWA o6 3(hdeKTMBHOCTY CHCTEMBI
BHYTPEHHEND KOHTPONA KoMnaxum,

— QUEHWBAEEM HagnNewalul XapakTep NpPWMeHAEMOR  YYeTHOR NONWTHKM M
obocHoBaHHOCTE  OyXranTepcxMx OUEHOK W COOTEETCTEYKLWErD  PackpbITMA
MHOPMALIMW, NOATOTOBNEHHOrY PYKCBOACTBOM;

— [enaem BLBOS © NPEECMEDPHOCTW NPMMEHEHWA PYKOBOOCTECM JONYLIEHWA ©
HENPEPLIEHOCTW OEATENLHOCTA, & HA OCHOBAaHWKM NOMyYeHHbIX  ayaUTOPCHWX
O0Ka3aTensCTe — BLIBOA O TOM, MMEETCA NW CYWECTEEHHaA HeonpeaeneHHoCTL B
CBA3IM € CoDbITMAMKW WNW YCNOBMAMK, B pe3ynLTaTe KOTODbIX MOMYT BOZHWKHYTH
3HEYMTENEHBIE COMHEHWA B cnocoBHocTy KoMnaHuw nNpogonsaTs HeNnpepeiBHo CBO
neaTensHocTs. Ecnv mMel npuxogwm K BeIBOAY O HAaNWHMK  CYLUECTBEHHOR
HEONPEAeneHHOCTH, Mbl AONMHBI NPUBNEYL BHUMaHWE B HalleMm aYAWTOPCKOM
3aKMOMEHUMM K COOTBETCTBYIOWEMY PacKPLITWO  KHDOpMaUMM B  (UHAHCOBOW
OTYETHOCTH WKW, 8CNW TAKOe PAcKpeITME WHODMALUWKW RBNABTCA HeHaanewaulum,
MogudMUMpoBaTE Hawe MHeHuwe. Haww BblBoAbl OCHOBaHbI Ha ayQWTOPCKMX
[OK33aTENLCTEAX, NOMNYHYEeHHEX 00 0aTel HALWEro ayguTopckoro sakmoHerus. OgHaxo
Gynywme cobbITMA WMAKM YCROBWA MOMYT NEWBECTH K TOMY, 4To KOMMNaHWA yTpatvT
cNocoBHOCTE NPOACIHATE HENPEPLIBHO CBOID AERTENLHOCTS;

— MpoBCAWM OUEHKY NPeACTABNEHWA PUHEHCOBOR OTYETHOCTH B LIENOM, €8 CTPVKTYPL! W
COAEPWAHWA, BKNOYAA PAcKpuITUE WHOpMauWK, 2 Take Toro, NpeacTaenAeT v
tvHaHcoBaA OTYETHOCTE Newallve B ee ocHoBe onepauun ¥ colbimua Tak, YTobbl
Beino obecnedeHo WX JOCTOBEPHOE NPeaCTasNeHue,
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Mbi OCyulecTensem WHOPMALMOHHOE B3aMMOAEACTEBME C NMLAMM, OTBEYAIOWMMK 33
KOpMOpaTUBHOE ynpasneHue, A0BOAA A0 WX CBEASHNWA, NOMUMO NPOHEro, WHbopMaLUmio o
3aNNaHMpoBaHHOM OBLEME U CPOKaX ayAuTa, & TaKKe O CYLIECTBEHHbIX 3aMeuaHiax no
pesynbTaTam ayaMTa, B TOM YACNE O HAYMTENBHBIX HEAOCTATKAX CMCTEM! BHYTPEHHEMD
KOHTPONA, KOTOPLIE Mbl BLIABNAEM B NPOLIECCE ayAUTa.

Mbl Taioke MPEACCTABNAEM NWLAM, OTEEHAIOWMM 33 KOPNOPATWBHOE Ynpasnehwe,
saMENEHWE O TOM, 4TO Mbl COBMIOAanit BCE COOTBETCTBYHOWME aTHHeckve TpeboBaHma B
OTHOLLEHMI HE33BUCHMOCTH ¥ MHEBODPMWPOBANK 3TUX NL 000 BCEX BAUMOOTHOLLEHUAX U
MPOMMX BOMPOCAX, KOTOPbIE MOXHO OGOCHOBAHHO CHUTATL OKA3LIBAIOWMMA BIIMARWE Ha
HE3aBUCHMOCTE AyAMTOPOB, @ B HEOBXOAMMBIX Cry4asx — O COOTBETCTBYHWMX Mepax
NPenoCTOPOMHDCTH.

LY

|12 Tex BONPOCOB, KOTOPLIE Mbl ADBENW A0 CBEASHUA MWL, OTBEHAOWMX 33 KOpPNOPaTUBHOE
ynpaeneHue, Mol OnpedenseM BOMPOCH!, KOTOPbIE Bkl Hawbonee 3IHEYMMBIMK ANA
ayauta HUHEHCOBOW OTYETHOCTM 3a TeKylWWid MepuMoA W, CneaosaTensHo, ABNAITCH
KNIOYEBLIMW BONpocamu ayawta. Mel onWCHIBAEM 3TW BOMPOCH! B HALIEM Ay OVTOPCKOM
JAKMIOYEHMM, KPOME Crny4aes, Koraa nybnwyHoe packpeTUe wHdbopMaurn o aTux
BONMPOCAX 3aNPELeHO 3aKOHOM MMM HOPMaTUBHBIM aKTOM WNW KorAa B KpalHe peprux
cnyyasx Mbl NPUXDAWM K BbIBOAY O TOM, HTO wHdbopmauMA o kakom-nubo sonpoce He
pormwHa Obite cooblieHa B HaWeM 3aKMioNeHWn, Tak Kak MOMHO oBoCHOBAHHD
NpeanonoxuTe, YTO OTPUUATENEHEIE NOCNEencTans cooblwedua jauoﬁ KHDOopMaLMKA
npeebICAT 0BLLECTBEHHO 3HA4YUMYI0 NONL3Y OT ee cooBLeHUA, '

PyKOBOAMTENb 38A8HMSA, N0 PE3yNbTaTam KOTOPOro BhINYLIEHO HAcTOALEe ayAVTOpPCKOE
FAKMNIOYEHNE HE3ZBNCUMBIX aYaUTOpOE.

Cawngos CaHxapber KammngwaHosuy
‘FeHepanbHLIA OMpEKTOR

AypuTopckas opradusauus « KPMG Audits 000
TawwkeHT, ¥30ercTaH

29 man 2019 ropa
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Akyuoneproe O6ujecmeo <AXAHMAPAHLEMEHT»

Omyem o ghunatcoeoM NoNOKEHUY O COCMOAHUI Ha 31 dexalpn 2018 zoda

!

Mpum, 31 aexabpn 31 pexabpa
& mklcAvar Y30 2018 . 2017 r.
AKTHER!
BHeoBopOTHLIE AKTHELI
CcHoBHEE CcpeacTaa 8 108,721,806 78438282
MHeecTHUMM <] 388,771,144 35,054 744
OTnoweHHLE HaNoroaLie AKTHELI 25 5,591,103 1,837,530
Heaasepluennoe cTpouTenscTas g8 225,169,128 115,488,181
Mpouke BHECBOPOTHLIE AKTHER 10 21,842 747 21,633,260
Hroro BHeoBOPOTHBIE AKTHERI 750,085,979 252,552,006
OBopoTHLIE AKTHELI
3anacw 11 193,174,346 170,840,120
ToproBan i npoyan eBUTOPCKaR 18,4 0MMaHHOCTE 1 12 102,716,838 56,415,102
MuaacTiumMm 14 - 35,698,285
MpeaonnaTel NO TekyLIEMY HANCTY HA NPMGLINE 840,000 1,529,291
DeGnTopckan 338 0MHEHHOCTE NG NPOYMM HANCTEM 13 28,793,706 24,593,198
ﬁfm:;mﬁ:::o‘;‘:::::::x:: L% AOTINICI ShaREr S vy 30,562,676 622,284 578
Wroro oGopoTHLIE aKTHBLI 375,087,666 211,360,574
WTOro AKTHEOE 1,125,183,645 1,163,912 580
COBCTBEHHbLIM KANMTAN \
YeoTasHei kanuran ] 16 4 928 506 4,928,806
CoGCTBEHHEE SKLWH, BEIKYNNEHHEE ¥ AKLMOHEDOE 16 (1,231,068) -
Oobapourei kanuTan 16 429 8974 429,874
HepacnpegensxHas npubeine 1.087,158,351 1,132,118,304
WTOMND COBCTBEHHOID KAMKUTANA 1,091,286,163 1,137,477,184
OBA3ATENLCTBA
Aonrocpoykebie oBAzaTenscTea
fonrocpovnele pesepas : 17 2,589 695 42,180
Wroro gonrocpoyubie obAzatenscrea 2,589,695 42,190
Kpatrkocpodsele obR3aTenscTea
Toproas ¥ NpOYas KPEAWTOPCKAR 33/ 0MMEHHOCTh 18 13,509,289 10,989,880
KpeauTopckan sad oMmeeHHOCTE No Hanery Ha npubeine 11,808,487 12438673
KpepuTopcyans 3a40MMeHHOCTE N0 NPOYKUM HANOraM 14 1.402 566 2,964,653
KpaTeOCpOYHEN YaCcTh AONFopoLHEX pelepeos 17 4 586,035 -
WToro kpatkocpoyssie ofRzatenscrea 31,307,787 26,393,206
WTOrNo OBA3ATENLCTE 33,897,482 26,435,396
WTOro COBCTBEHHOTO KAMMTANA WM OBA3ATENLCTE 1,125,183,645 1,163,912,580 .

,-‘-I:IMEHH pykpBEoacTea KoMnaxuu 29 mas 2019 rona,

Kywmartoea LU, B.

naexblit Byxrantep

MPWMETAHMA, NPHBEAEHHBIE Ha CTPAHWLAX ¢ 10 N0 36, CocTaBNRIT HECTLEMMNEMYK YacTh AZHHON

EUEEHCOBOR OTYETHOCTH
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Axyuoreproe O6wecmeo cAXAHTAPAHUEMEHT»

Omuem o npubbinu unu yGsimye U NpoYeM COGOKyMHoM doxode 3a 2018 2od

!

& mercavax ¥3C Mpwm. 2018 r. 2017 r.
Bripyyka 20 GBS,BTE 249 588,258,241
CefecTonMocTs Npogas 21 (380,233,735) (253,834 ,304)
Banoean npubbine 309,644,514 334,423,937
Facxoibl Ha peandaaune 22 (4,352 420} {3.339,539)
ALMUHUCTPETUEHLIE PRCXOAL 23 (31,308,418) (13.973.412)
Mpoyne cRepaUNoHHBEE PACXOAL 23 (20,018,037) {13,566,552)
Facxkogbl NO HANOaM 33 MCKNIYEHWEM HANOMa Ha NpHBbin. 24 (7.431,115) (8,842, 264)
Mpoyne onepaLrcHHER 40X006 x 208,753
OnepauMoHHaR NPUBBIE 246,534 524 294,910,893
DUHAHCOBLIE 0X0A LI 22 036,753 52,330,775
PHHAHCOBRE PACKOALI - - {10,425 426)
[Hoxon 0T NepeousHin HHOCTPAHHOR BAMKKTE ; 814,370 10,293 483
MNprbLine Ao HanorooBnomeHHUA 269,385,647 347 100,725
Pacxogsl no Hanory Ha npubsine 25 {152,984 354) (170,285,388}
MpuBbine 3a rog 116,401,293 176,820,337
OBLLWA COBOKYTIHBIA OOX00 2A rofd 116,401 ,25:-5 176,820,337
Eazopan W pasgogHeHHan npubeine Ha obsikHoBaHHY O 26 23 644 35873

aKumie (B Y3C Ha aKkumHio)

gMnanky 29 mana 2019 roga.

LA

| K}rﬁma‘rnua .6,
[naexei Gyxrantep

MNpMMeyatua, NPYBELEHHEIE HE cTpaHMuax © 10 no 36, cOCTABNAKT HEOTEEMNEMYID YaCTE REHHOR

GMHAHCOB0R OTYETHOCTH




Axyuonapnoo DEwecmao AXAHIAPAHLEMEHTs
Omyem 08 UIMeHENUAY & COGCMBeHHOM Kanumane 3a 2018 2od

a mscryar Yo Mpsse, CoBoTBeHHLME
Yerannif BoBapoyHui ARLLMH, Hepatnpeasnessian = 2
KANMTAN KANMTan ALIEYTLR QM Y npEfHns m
Ocraron Ha 1 mHBapa 2017 roga 4,528,906 AT0.074 1.005,584,157 1,041,343,037
Mpwbuins W ofumi conacyrmed goxog e 2017 mg = = 176,820,337 176,E20.337
Dvmagenges, o6 LRENSHHES 40 OTHETHOR Z&T 18 = - (BO6EE,150) (B0, 585 150y
.
Ocrarox ma 31 pexabps 2017 roas 16 4,528 906 429,974 1,132,118,304 1,137,477, 184
MpwBisrmn W ofiumi copokymesmin goxog 38 2018 rog - - 116,401,293 116,401 293
DpEraense:, obLERNeHHBE 30 OTYETHOR aTu 16 - - (161,361 .248) (161,361 248}
Morawesme coboTaaMHbL B 16 (1.231,068) (1,231,068}
Ocrarok wa 31 gexabpa 2018 roga 4,925,906 429,974 11,231,068) 1.087,158,351 1,001,286,163
Tpsseuanion, NprasaEnHLE Ko CTRAHMLAX © 10 N0 36, COCTABMART HEOTHEMMMYN VACTE ABHHOR QIMIEIHCODGR OTHRTHOCTI B




Axyuoneproe O6wecmeo «AXAHTAPAHUEMEHT:
Omvyvem o deuwenuu derexHsix cpedcmea 3a 2018 200

!
& MsicAvaY Va0 Mpam. 2018 r. 2017 r.
[AeHexHible NOTOKM OT ONEPaLMOHMOR O8ATENLHOCTH
MpuEwine 3a rog 116,401,293 176,820,337
Koppexmupoaxu:
AMOpTHIALMA g 16,002,757 13,641,447
YOLITOK OT BLIBLITUA OCHOBHBIX CPeaCTR 1,230,439 24,016
Pacxogs! no Kanory Ha npnbbink 25 152,984 354 170,288 388
OfecUsHeHWe AKTHEOE (5, 140) 157,671
MpuBeine OT NEPEOLEHKM KHOCTDAHHON BAMKTH (B14,371) {10.293,482)
PUHAHCOBLIE pACKOOL - 10,425,426
dUHAHCOBLIE 4OX0A LI (22,036,752) (52,330,775)
MpoYHE HEQBHENHBIE ONEPALMOHHLIE DACX0A M (873,991} {213,108)
ﬂ,;:;:::;::z:mr: NepauHnoHHOR OEATENEHOCTH 00 HIMEHEHHA 262,888,588 308,520,821
Wamexanuwe 3anacos {21,650,654) (10,671,050)
E:::::;::H:E.auem bIX CPeACTEAX C OMPaHUYEHHEIM NPAROM 15 (18,600,888) _
MaMeHeHWE TOProBol W Npoden Ae0MTODCKON 330 0MHEHHOCTI {61,508,627) 22323170
MamMeHEHKE NpoMKY EHE0B0POTHRIX SKTHEOS : (209 528) (7,599,322)
HMameHeHwe TOProeol W NpoYeR KPeaKTORCKOR 38 0MHBHHOCTH - 1,134 849 B33 344
HWimeHeHHA B 0GOpPOTHOM KanuTane 161,053,739 313,407,063
Haner Ha nprisine ynnadeHHsR {155,948 636) (150,932,200)
MpOUSHTE YMNAYEHHEE 3 e (10,425,426)
::ﬂc::::.:g::: AEHEAHLIX CPEOCTS 0T ONepauMoHHDR 5.105,103 152,049,337
OeHexHBIE NOTOKK OT MHBECTHUMOHHOA OBATENLHOCTH
[esexHble cpaqcTEa, NONYYEHHBIE OT MPOGEMY MHEBCTULMA 35,000,000 B
Biaaua 3aimon ' {88.663) (82,562)
MoralueHwe 3afMoB BbldaHHbX 171,225 100,000
MpuoBpeteHne oCHOBHLIX CPEACTE ] (150,644.554)  (129,290,002)
MecTynnes A oT NpoAasM OCHOBHEX CPBACTE ; 652,397 353672
Browexws B GaHK0BCKWE Aen0anTe (634,770,160) (1,110,200,625)
MeraweHe BAHKOBCKNX AEN0INTOR 284 B47 500 1,133,838670
MpoUgHTEl NOMYYEHHEE 22,779,243 51,434 574
Ouenaexsy I:I NONYYeHHBIE 1,087 1,448

YHETLIA NOTOK GEHENHLIX CPEACcTE, MCNONLIOBAHHLIX B

HHBECTHUHOHHOR OEATENLHOCTH '-442'“5_1 825) (53,844,824)

[eHewHbIE NOTOKM OT (PUHAHCOBOR ABATENLHOCTH

Buinnata no aKKpegnTHEaM - (65,339,915)
Boliyn coOBCTEEHHbIX SKUMA 16 (1,231,068) -
[MBRABHAL YRNAYEHHEE (161,159,035) (80,345,807
YHETLIA NOTOK QEHEMHBIX CPeacTa, MCNONEIOBAHHLIX B

(bMHAaHCOBOM ARATENLHOCTH (162,380,103) (145,685,722)
BRMaHME naMEHeHMA BANKTHRY KYPCOS HA JeHEMHBIE CPELCTEA U X (2,985,866) 38,839,128
IEBMBANBHTH

HHCThIA (0TTOK) NPHTOK AEHEWHLIX CREACTE M X IKBEMBANEHTOR (602,322,791) (8,642,081)
Oexexrble cpeacTea U WX JKEUBANSHTE Ha 1 AHBAPRA 15 £22,284 578 630,926,659
AeHemHLIE CREACTEE M MX IKBHBANEHTL! HA 31 gexaGpa 15 19,961,787 622,284 578

MpumeyaHus, NpUesgedyse Ha cTparvuax ¢ 10 no 36, COCTaRNAIT HEOTLEMNAMYID YaCTk JaHHOR
PUHAHCOBOM OTHETHOCTH




AxyuorepHoe O6ujecmeo «AXAHCAPAHUEMEHT»
Mpumeyanun k usancoeol omyemuocmy — 31 dexabpn 2018 zoda

w

!
1. ObBwue ceegeHHA o KoMnaHMW 1 ee QeATENLHOCTH

Hacroswas dmHaHCOBEA OTHETHOCTE NOAMCTOBNEHA B COOTBETCTBMM ¢ MeXayHapogHeIMK CTaHOaPTaMK
thuHarcosod oT4eTHOCTH (MCDO) 3a rog, sakoHYMBlLMACA 31 npexabpA 2018 roga, no AKLMOHEDHOMY
O6wecray «AXAHTAPAHLIEMEHT® (nanee - "Komnaxus").

KomnanwA coagana B 1961 rogy. Yeras Komnadvu B HOBOW pefakuuuy aapervcTpypoBad MHcnekumed no
rOCYSapCTEEHHOM pErcTRpaumMy cyGeexToB NPEanNPHHMMaTENLCTES XOKMMUATAE ropoaa Axadrapat 9 waona
2014 roga za N2161.

Mo cocToAHWD Ha 31 gekabpa 2018 w 2017 M. OCHOBHEIMK AKLMOHEPaMH KoMnaHkw Belnu:

AKUMOHEPBI 31 pexabpr 31 pexabpa

2018 207
Evrocement Holding A.G. &3.88% 83.08%
G.iacinttar Limited 14.14% 14.14%
OCTaNEHEIE BKUMOHEDE! 1.88% L 1.88%
Wroro 100.00% 100.00%

KoneuHbiM KOHTponMpyowmsM GexeduunapomM KoMnaHuy RBNAETCH Fane4es @unapet Mnewd,
OcHoeHan deamenbHocmE. DCHOBHEIMY BUOAMW QeATENEHOCTY KoMNaHWH ABNAKTCA

— NpPOWIBOACTED LIEMEHTS,
— MPOWIBCACTE0 Mene30beToHHEX Ma0enui.

Hpuduveckul adpec u mecmo ocywlecmenedus deamensHocmu— PecnyBnuka Yabekwctan,
TalwkenTckan obnacTe, ropoA AxaHrapax, NMpemaoxa.

Bamwma npedcmaeneHus omyemyocmy, ECny He yKalaHo MHade, NoxasaTeny AaHHoR HaHCosoM
OTYETHOCTH BLIPAKEHLI B THIC. yaBexckux cymax («Y3C»).

Axumn AD eAxaHrapaHuemedTs ofpawawTen Ha PecnyOnukadcrod Gonfoeod Gupme « TOWKBHTS,

[ins oCcyLWeCTBNEHUA OTAENBHBIX BUOOB AeATeNEHOCTH OBWECTED MOXKET 3aHMMaTLCA TONBKO HA OCHOBEHWA
NONYSEHHOW B YCTAHOBMEHHOM NMOpRAKe nuueHauw. Taxwm obpazom, COFMECcHO YCTABHOR OEATENLHOCTH
OBLecTro OCYLIECTRNAET CEOK AEATENLHOCTE Ha OCHOBaHMW CNEOYIoLWK NULEHINA
- [luueH3UA Ha Npaso NonL308aHus Toda X *Shovozsoy(1874) ohaktosh va mi
tsement xom ashyosi] TV Ne 0084, BeIQaHHAR KOMWCCHMER NO NpefocTaERSHWMID MWUEHIWK Ha npaso
NONb30BAHWA HEDYAHLIX NONE3HLX MCKonaemex Npy Kabuxete MuHucTpoa PYa,

Oata ebigaqy nvueHavy — 26 gexkabpr 2018 1.

Cpok pepcTewA —38 net.
UUEHAUA H& Npasn Nonbiosaqusd nodigMensHey yYacmkos xfoy” h k s i
'Senfm.fmg, ‘Qo'shbulog” va “Shovozsoy” uchastkalan, rsemmr Xom asﬂgus:i TV Ne gggg BblQaHHan

KOMWCCWER MO NPefocTasnesuio NULUEHIMM Ha NpaBo NoNL3CBAHKA HEPYOHbLIX NONesHbE MCKONaeMblx Npw
KabuHeTe MusncTpos PYa.

[ata eeigaqv ndUeH3dd — 27 orrabpa 2017 r.

Cpok pgedcTens — 5 ner.

- Jluuenaus wa npaso nonsioeanus NodzeMenswbix yyacmioa (“Shovozsoy” tuprog koni, «Levobereiniys
uchastkasi tsement xom ashyosi] TV No 0204, asifaHHas koMWcCcHeR No NpedocTaBneHdio NWLeHIMY Ha
NPaeo NoNbI0EaHHA HERYOHEX NONeaHLX Mekonaemelx Npy Kabunete MuHneTpos PYa.

OaTa epigaqn nuueHswe — 27 oktabps 2017 r.

Cpox QedcTBMA — 5 neT,
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Axyuoneproe O6uwecmeo <AXAHTAPAHLEMEHT»
MpuMeyvanus k hunakcoaod omyemyocmy - 31 dexabpna 2018 zoda

!
2. JKoHOMMYECKan Cpeda, B KoTopod KoMnaHua ocyllecTRNAET CBOK AeATENEHOCTE
Pecnybnuka YaGexucman.

TyoHOMMKa YIBekMcTaHa OeMOHCTPWPYET XapakTépHble NPW3HEKK Pa3IBMBAIOLUErOCA pEIHKE, BRNHOHARA
oTCYTCTEWE CE0D0OHON KOHBEPTHRYEMOCTH HALMOHANEHOR BANKTHE 38 NPEegenaMd CTpaHs! W HH3KHA
YPOBEHL NUKBNOHOCTH HA PhIHKEX ODNIOBLIX M OONEsEX USHHLLX Bymar. IKoHOMWHECKER cTalnNEHOCTE B
YafexucTaHe EO MHOTOM 38BMCMT OT  S(HDeKTHBHOCTW 3HOHOMUYECKMX MER, NPEANPHHAMEEMbIX
npaeuTenscTeoM YaberucTaHa, HapRay C APYTUMU MpABoBEIMY, HODPMATHEHBIMK W NOMMTHUMECKAMK
coBBITUAMM, BCE M3 KOTOPLIX HAXOOATCA 32 Npeaenamu KeHTRoONA KomnaHwM.

B TedeHwe 2017 ¥ 2018 rogoe B YsGewdcTane Obind NpoBefeHLl IHaUMTENLHLIR pedopMel,
WHULMMpoBaHHLe NpeauaeHTom B pamkax [porpammel NERCTAMA N0 NATH NPUOPWTETHEIM HanpasneHuAM
paieuTia Pecnybnuks YabewacTad B 2017-2021 rogax. B Tedeswe 2017 rofa orpaHWHeHMA Ha
KOHEEPTALMID BANKT B ONPeaeneHHOn CTeneHu GLinM cHATE!, Bbina oTMeHeHa obR3aTensHan npogaka
MHOCTpaHHOM BANKOTE!, NOMY4EHHEA B PE3YNLTATE SKCNOPTHRIX NPOAAK, YBENULEH pacqeTHLIR nepuog AnA
SKCNOPTHBIX Onepaumit, GbIN0 BHEOPEHC EIMHOE OKHO MOCYABPCTEEHHEIX YCMyT, 3 TAKKE PEaWI0BaHG
[APYTUE NOIUTHBHBIE M3MEHEHVA. B TO e BpemMa NpaBoBas, Hanorosas v HOpMaTHEHaRA Gaabl NOOBEHMEHI
PE3NWYHEIM WHTEPNPETALMAM W YaCTHIM M3MEHEHWAM, KOTODLIE HAPAZY CO CHATMEM LApYrux NpaBoBsx K
thMCKaNEHbIX OrpaHUqeHri cnocoBCTEYHOT peLleHo npoGrneM, © KOTOPsIMK CTANKWBAMTCA NPeAnpUATHS,
percTeyiowme 8 PecriyBnuke YabekuctaH.

Ha duHawcoBOE NONOXEHWE W ONEPALMOHHBIE pE3yNbTaTH Komnasun no-npexHeMy GyayT BIMATE
ByoyliMe NOMWTHYECKWE W SKOHOMWHECKWE W3MEHEHWR B YaGerucTade, BKNHYAA NPUMEHEHHE W
MHTERAPETALMID CyLUecTBYoWMY, DyayLMx 38KOHOB W HANOroBkEIX NpaBun, KOTOPLIE B 3HAYWTENEHOMW
CTEMEHM BMWAIOT HA (DMHAHCOBbLIE DhIHKM W SKOHOMMKY Y3bekucTaHa 8 Lencm. PyKOBOACTBO HE MOMET

NPOTHO3MpOBaTs Bee CODBITMA, KOTOPLIE MOTYT OKa3aTe BWAHWE HA CEKTOp NPOW3BOACTEA LEeMEHTa B
LEMOM ¥ Ha (hMHaHCOoBoS nonoxeHHe KoMNaHKH 8 4acTHOCTM,

OcHoBHbIE 3KOHOMMYECKME NokasaTeny PecnyBnugn YabexwcTax B 2018 rogy:
- Mndonsuma: 14,3% (2017 rog: 14,4%);

- pocT BBM: 5,13 (2017 roa: 5,3%),

- cTaEka pedvHaHcuposanrs LieHTpansHoro BaHka: 165 (2017: 14%).

KoMNaHWe RBNAETCA NnaTensilivkom ofWeycTaHOBNEHHEIX Hanoros, Hanora Ha npubeine, HOC,
ofR3aTENEHLIE OTYKCAEHISA B TOCYASPCTEEHHRIE Lienepsle GoHAL W NPOYME HANomM, BonencTere cEoEN
DCHOBHOW AeATensHOCTH KoMnauwus Takke BbiNNauvBasT chefydlne cneluduyecrke Hanom w
ATYMCMEHKE HAMNOT Ha ceepxXnprbkine, NognMcHoR BoHyC, Hanor Ha Heapa. Kak oTMEYRETCA B NpUMEYaHUW
31 ¢ 2019 rona GbiNy BHECEHb! CYLUBCTEEHHLIE MAMEHEHWA B HANOTOBLIE CTABKK W BUOKI Hanoros,

3. OcHoOBa COCTARNEHWA OTYETHOCTH

Hactosuwan dwHaHCoBaA OTMETHOCTE NOAFOTOENEHE B cOOTBETCTEMM © MexayHapoaHbiMW CTaHOARTaMH
thMHAHCOBORA OTHETHOCTH («MCdO»} Ha oCHOBE npaskn yueta no NEpPBOHEYANEHOR  CTOMMOCTH
AOMOGPETENKSA, 338 WCKMIOHEHWEM (WHEHCOBLIX WHCTPYMEHTOS, MEpBoHa4ansHoe NPU3HEHWE KOTOPbIX
OCYWECTENASTCA NO CNPABEAWBOR CTOMMOCTH, MpUHUMNEN YHETHOH NONWTHEW, WCTONE30BaHHBIE NpW
NOOFOTOBKE ASHHOW (IMHAHCOBOM OTYETHOCTW, NPEACTaBNeHel HUKE. [akHbIe NONOWEHWA YYETHOR
NONWTHKA MOCNEA0BATENEHO MPYMEHANWCE NO OTHOLWEHWIO KO BCEM NPeACTABNSHHLIM B OTHYETHOCTH

NEpUogaM, Bcrid HE YKalaHo wHaue (cm. Mpumedanve 4).

MogroToska dmuaHcosoh oT4eTHocTd no MC®O Tpelyer MCNOMb30BAHWA HEKOTOPRI BAMHEALIMX
ByxranTepckux CUEHOK. Kpome TOro, pYKOBOACTEY HeobxooMMo NoNaraTeCs Ha CBOW CyMOSHWA Npd.
NPUMEHEHWW YHETHOR NonuTHKK Komnawuw. OBnacti GyxranTepcxoro y4eTa, npeanonarawiiue Gonee
BLICOKYIO CTENEHS CLUEHKM MW CNIOMHOCTH, a Take oDNacT, B KOTOpLIX ACNYLUEHUA W OLEHKWM ABAAKTCH
CYLUECTEEHHEIMN ANA WUHAHCOBOW OTHETHOCTH, YKa3aHs! B MpumedaHy 5.

4, OCHOBHBLIE MOMNOKEHWA Y4YBTHOW MOMHTHEA

duHaHCoeLIe UHCMPYMeHmb! — Mpu3Hatue U NepeoHaYansHan oleHka

Toprosas AeCWTOPCKAn 33A0MTKEHHOCTE W BHINYLLUEHHEIE [OnNroBele LeHHbE Gymard NepeoHaYansHo
NPUIHAHTCA B MOMEHT WX BOIHWKHOBEHWA. Bce npoude (HUHAHCOBLIE aKTMELI W obRIaTens=cTea
nepBCHaYankHo NPHAHBITCA, Koraa KOMNEHWA BCTYNAeT B QOMOBOPHEIE OTHOWEHWR, NPEOMETOM KOTOpLIX
FEMAGTCA YKa3aHHBIE WHCTPYMEHTSL.

11



Axyuoneproe O6wecmeo «AXAHTAPAHLUEMEHT»
Mpumesanua Kk uraHcogod omMYemMHocmy - 31 denabps 2018 2o0da

[]
4. DcHOBHbIe NONOKEHWA YHETHOR NONUTHKH (TIpoaonkeHKe)

©WHAHCOBLIA AKTHE (BChW 3T0 He Toprosan [eDWTOpCKaR 3aporiKeHHOCTh, KOTOpas He COMSpAWT
IHAUWTENEHOTO KOMMOHEHTA WHAHCMpOsaHKWA) WnW divHancoeoe O0DAaTENLCTEO NEpBOHAYANLHO
OUEHWBAETCA N0 CIPAsEANMBEOR CTOMMOCTY, 8 ANA oDLEeKTa y4eTa, OUEHWBAEMOrD He No cnpaeednneoci
CTOUMOCTH Hepes Npubkinit Wiy yOLITOK, NAKC CYMMa 3aTPAT N0 CAENKE, KOTOPEIE HANPAMYID OTHOCATCA K
ero npuoSpeTeHUio WnW BeiNycky. Toprosan AeCWTOPCKEA 33Q0MMEHHOCTh, KOTOpan He COMEpRUT
JHAUNTENLHOID KOMIOHEHTE BUHAHCHPOBAHUA, NEPECHAYANEHD OLBHWEAETCA NO LEHE CRENKA,

Knaccughuxayus U nocnedyrowan ouedka, pyw NEPEOHAYANSHOM NPUIHAHWM hMHAHCCBLIA aKTVEe
KNacCHDULUMPYETCS KaK OLUSHMBAEMBIA: ND SMOPTUIMPOBAHHOH CTOMMOCTY, No CRPEBEANMBOA CTOMMOCTH
uepes NpoYMiA COBOKYNHLIR QOX0A — ANA AOMrOBbIX WHGTRYMEHTOB, No CnpageqnuBeci CTOWMOCTH Yepes
NPOUMA COBDKYNHSIA AOXOR — ANA AONEBLH WHCTPYMEHTOE, nwBo no cnpaeeqnvech CTOMMOCTW Yepes
NpWBLING KNk yORTOK,

BUHAHCOBLIE aKTWRR PEKNAcCUmWUMPYHITCH NOCNE WX NEpBOHAYantHOrS NPHIHAHWA, TONLKO ECnd
KoMMOaHus WMaMeHseT BuIHec-Mogents yNpaeneHuA DUHEHCOBLIMK AKTWEAMW, W B 3TOM Clyd4ae BCE
(PUHEHCOBLIE BKTMERI, HE KOTOPLIE OKE3AHD BNWRHWE, pernaccuprUMpyRTCR B Nepekii AgHb Nepeora
OTYETHOTD NEpUOOE, CREOYIOWEro 3a HiMeHeHem BusHec-mopenn.

PWHAHCOBLIA SKTUE CUBHMBASTCSA NO AMOPTUMIUPOBAHHCH CTOMMOCTM TOMNBKD B Chy4ae, ecnd oH oTeeYaeT
OFOMM HIDKECTEAYHLLMM YCNOBMAM W HE KNaccuPULNPOBaH N YCMOTREHUID Komnar i KaKk ougHHBasMbIR
no cnpaBeAnvBoR CTOMMOCTH Yepea Npubsiie Uik yBBITOK:

i OH yAepwueasTcA B pamiax GWaHec-Moasny, Lensko KOTOpOR ABNAETCA YOEpXAaHWE aKTWBOE ANA
NOMyYeHUs NPEAYCMOTPEHHLIX AOTOBOPOM QEHEKHEIX NOTOKSB, W :

- €0 AOTOBOpHSLIE YCNOBMA NPEAYCMAaTPUBAT BOSHUKHOBEHWE B YCTAHOBNEHHLIE CPOKM ABHENHBLX
MOTOKOB, KOTOpsiE NpeAcTaenAlT coBol BHINNSTY UCKNIYWTENEHO OCHOBHOM CyMMbl W MPOUEHTOB Ha
HENGralleHHYH YacTs DCHOBHOR CyMMbL,

WHESCTMUMA B AONMosolt MHCTPYMEHT OUEHWRAETCA MO Chpasefnuaci CTOMMOCTH HEDE3 NPO4UA
COBOKYMHEIA OOXOQ TOMLKO B cnyuae, ecni OHa oTBedaeT oboMm HHKECNeyoWUM YCNOBMAM W HE
KnaccuthWLMpoBaHE N0 YoMoTpeHwio KoMNaHui KaKk oueHWsaemas no CrpaBeArMeni CTOMMOCTH HEpel
NpUBELIE UK yORITOR:

- OH YAepXWBaeTCA B pamkax GusHec-MoAeni, Uens KOTOpOH AOCTWrEeTCH Kak MyTeM Nony-{eHus
NpeaycMOTPEHHEIX 4Or0B0POM JEHENHbIX NOTOKOB, TaK W MYyTEM NpoaaHK thHMHAHCOBRIX SKTHEOS, W

- Ero QOroBOpHLIE YCMOBMA NEEAYCMaTPUMBAIOT BOSHUKHOBEHHE B YCTAHOBNEHHLIR CPOKK [AEHEMHBLX
NOTOKOB, KOTOpbIE NpeacTasnAoT cobof BEINNATY MCKMIOHUTENLHO OCHOBHOW CyMMLI M NPOLUEHTOR Ha
HEMOrAWEHHYH YaCTh OCHOBHOW CYMMEL,

Mpw NEpPEOHAYANEHOM NPWIHEHMM WHBECTMUMA B [ONEBLIE MHCTPYMEHTH!, HE npeaHasHadeHHse ana
Toproenk, Komnaswa MOKET No COBCTBEHHOMY YCMOTPEHMID NpWHATE peweHne, Bes npaea ero
nocnegyowen 0TMEHb!, NPEACTEENATL NOCNEAYILME UIMEHEHWA UX cnpaBegnMBoRCTOMMOCTH B COCTABE
ApOMEro coBoKyNHOro AoxoAa. [JanHsii esBop NpoU3BOAMTCA ANA ka0 MHEECTHLMW B OTAEGNBHOCTH,

Bce MHAHCOBMIE SKTWBLI, KOTOPHIE HE OTBEYAIT KPUTEDUSM ANA WX OLEHKM no EMOpPTHIMPOBAHHOR
CTOMMOCTH WNW MO CNPaBeanMBofi CTOMMOCTW Yepes NpodYMiA COBOKYMHLIA QOXOA, KaK OMUCaHO Beille,
OLEHWBAIOTCA N0 CNPaBeAnvBOR CTOMMOCTW Heped Npubesins unu yBbITOK. 3TO BKMHOYEET BCE NPCHIBOAHBIE
IMHAaHCOBLIE aKkTHBkL. T1pKW NepECHAYANEHOM NEHAHAHWH KomnaHua MOXET No CODCTEEHHOMY YCMOTREHMI
knaccubuumposate, Ge3 Npasa nocneayrowel peknaccuduraunm, hMHEHCOBLIA AKTUE, KOTOPLIA OTIEYAET
KPMTERPHAM ANA OUEHKK o AMOPTHIMPOBAHHON CTOMMOCTH WNK No cnpagegnvBol CTOMMOCTH Yepes
MPOYMI COROKYTHLIA A0X0A, K2K OLUEHMBAEMBIA N0 CNPaBEANUBOR CTOMMOCTH Yepesd npubeine MM YOEITOK,
BCMM 37O MOZBOMMT YCTPEHKTE WM 3HEYMTENEHO YMEHBIIUTE Y4ETHOR HECOOTBETCTEME, KOTOROE WMHAYE
BO3HWKND Gh1.

Cnegyrwas y4eTHan NonwTueEa NEUMEeHSITCA Ana NoCNeayowLed oueH W TUHAHCOBLIS KTHEOE.

PUHAHCOBLIE AKTHELI,  3TH AKTHEEI BNOCN2ACTEMY OLEHWBAKITCA N0 AMOPTHINPOBAHHOR CTOMMOCTH
YYMThIEAEMEIE NO C  MCAONbIOB2HMEM METOO3  3PEeKTWBHOM  NPOUBHTHOR  CTaBKM,
AMOPTHIHPOBAHHOR AMOPTUIWPOBAHHAA CTOWMOCTL YMEHBLUAETCA Ha BEMWHWHY yELITkOE OT
CTOMMOCTH obecusHeHus. TpoUeHTHNE A0X00, TONOXWTENBHBIE W OTPUUETENLHES

KYPCOBLIE PA3HULLI W CYMMe! 05ECUEHEHNA NPUIHAKTCA B COCTaBe NPMOLINM
wnW yBemra. JhoBan npulsine WM YOLITOK OT NPEKpaLUEHWA NPWIHEHKA
NpM3IHaETCs B cOCTaBe Npubeiny unit yObITka 33 Nnepua.
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