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To the Management ofJS "UTBANK'

We have performed an audit of aftached firaocial statements ofJoint Stock "UTBANK" (lereinafter
- the Bank). Financial statement comprises statement of financial position as of 31 December 2016,
statement of comprehensive income, statement of changes in equity and cash flow statement for the
year ended on above mentioned date, as well as main principles of accounting policy and otller
e4rlanatory notes.

M anage n e nt' t re E o x ti b i / it1 fo r f x a r cia I r / ah n e xt t

The Bank management is responsible for preparation and fair presentation of specihed frnancial
staternent in accordance t'idr International Financial Reporting Standards, as well as for maintenance
ofinternal control system, which the Bank's management finds necessary for prepatation of financial
statement, which is free of materia] misstatements that may result from ftauds or misakes.

Arditorl nQoxtibili!

Our responsibility comprises exptession of opinion about these financial statement based on out
audit engagement. We have performed the audit in accordance with Intemational Standards of
Auditing. These standards obligates us to comply with ethical principles, as u'ell as proper planning
and perfotming audit, to obtain sufficient confidence of financial statem€nt being free of material
mis statetnents.

Audit comprises performance ofnecessary procedures for obtaining audit evidence that confirms
Fgures presented in this Ftnancial statement and information disclosed.

The selected procedues depend on an auditor's judgment, including assessment of risk of material
misstatements in financial statement caused ftom frauds or mistakes. During the assessment of such
dsks, an auditot examines intemal control system related to the preparation and fair presentation of
entity's fmancial statement to develop audit procedures applicable in particular ciicurnstances, but
not to expless an opinion about effectiveness of entity's intemal control. Audit also includes
assessment of acceptability of accounting policy's principles and reasonability of assumptions
accepted by managernent, as well as evaluation of Ftnancial statement in general.

Men\br.r ot GraAt Tho|o(m h|tlrr|{tknul Ltd



We consider our received audit evidence to be sufficient and appropdate basis for expressing our
opinion.

Opinion

In our opinion, attached financial statement in all material aspects reliably reflect financial position of
Joint Stock "UTBANIC'as of31 December 2016, as well as financial tesuls ofits operations and
cash flows for the year ended on above mentioned date, in accordance with Intemationd F.inancial
Repotting Sandatds.
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JS "UTBANK'
Financial Statement for the year ended 31 December 2016

Statement of financial oosition

(in thousands of UzS)

Assefs
Cash and cash equivalents
Amounts due from credit institutions
Obligatory reserves in Central bank
Loans to cuslomers
Investments in affiliated companies
Fixed assets and intangible assets
Defened tax assets
Other assets

6,22
'f tt

I
I
1 0
1 1
1 9
1 2

72012305
27 096 150
'18 139 401

'r'15 560 'r44

40 000
2 275 366

5AA 472
1 408 042

75 445 097
52 397 599
14 054 627
91 410 901

40 000
2277 4

515 554
2 032 817

Total assels 237 119 880 238174 091

Uabilities
Amounis due to credit institutions
Amounts due to customers
Other liabilities

13,22
1 5
1 6

28 381 333
11601't 374

1 241 433

67 853 026
89 965 046
12 538 141

Total liabilities 145674140 170 356 213

Equtty
Charter Capital
Retained eamings

1 6 47 876 400
43 569 340

36 146 682
31 671 196

Total Equity 91 445 740 67 817 87A

Total Liabilities and Equity 237 119 S80 23a 174 09'l

Approved and signed on behalf of the management:

--{*L
Etcan Bulut

Chairman of the Board

10 Apt t12017

UTB$NK
'.4. t

Sabirov Harriidulla

Ti( nate! an Pagu 7 ta 52 are all i"kgral Parl of/bete li anial s/atu//ents.



JS "UTBANK'
Financial Statement for the year ended 31 December 2016 (in thousands of UZS)

Statement of profit or loss and other comprehensive income

lnterest income
- Amounls due from Credit institutions
- Loans to customers

lnterest expenses
- Amounts due to customers
- Amounts due to Credit institutions

22 4 484 205
17 189 556
21 673 861

5 213 301
9 988 401

15 201 702

(2 367 5711 (1 433 240)
22 (1 811 566) (1 31s 7s7)

G179137\ 12 752 9971

Provision charge for loan impairment s (25026) (886 969)

Net interest income after provision charge for loan impairment

Commission income
Commission exDenses
Net income from foreign cunency operations
Provision charge for other assets
Other income

Proliu(Loss) before tax
Income tiax benefiv(expenses)

1 8
1 8

t7 1169 698

4 915 335
(1 119767)

7 925 693

r1 561 735

4 653 384
(609 70s)
3 433 614

(10 866)
1 086 248

12 $e477)
753 598

Other expenses {j 164) e7\
Non-interest gains/(fosses) , 12 405 218 8 552 648

Staff costs and administrative expenses
Depreciation (3s6 750)
Other operating expenses 19 (4 307 151) (2 810 602)
Non-interest expenses (11 873 454) (8 762 537)

19 (7 U4 137',1 (5 595 185)
12 (522166)

t8 001 462 t1 351 U7
20 (2 747 878\ (1 943 390)

Net protiu(loss)

Other comprehensive income

15 253 584 I 408 457

Total comprehensive income t5 253 584 9 /t08 457

Approved and signed on behalf of the management:

5l"-l"L-
Ercan Bulut
Chairman of the Board

10 Aprt 2017

Sabirov Hamidulla
Chief AccountantUTBE?TK
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JS "UTBANK'
Financial Statement for the year ended 31 December 2016

Statement of changes in equity

c
(in thousands of UZS)

Balance at I January 2015 30 894 600 31 407 54t 62 302 141

Dividends capilalization
Dividends declared
Comprehensive income for the period

5 252 082 5 252 082
(3 892 720)

I 408 457
(3 892 720)

I 408 457

Balance at 31 gecember 2015 36 146 582 31 671 195 67 417 874

Dividends capitalization
Dividends declared
Comprehensive income for the period

11 729714
(3 355 440)
15 253 544

11 729714
(3 355 ,140)
15 253 584

Balance at 3l December 2016 47 476 400 43 569 340 9'l 445 740

Approved and signed on behalf of the management:

Ercan Bulut

Chairman of the Board

10 April 2017

\ , ^ l^^A
_...2'--...-.'-\

t/
Sabirov Hamidulla
Chief Account2nt

'fl)e 
,ter on ?agc! 7 t0 52 are dn i kgallart af )ese fitla .ial akr/etit.



JS "UTBANK"
Financial Statement for the year ended 31 Decenber 2016

Statement of cash flow

(in thousands of UZS)

Cash flow ftom opeftting activities
lnterest received
Interest paid
Fees and commissions received
Fees and commissions paid
Non-interest income
Staff cosls and administrative exoenses

2't 436 676
(4 796 94e)

5 354 296

{1 t4't  g't',l
752 434

(7 '117 9141

't5 242 251
(2 s64 858)

4 609 168
(sss 834)
1 086 221

(5 665 784)
Other

and liabilities

Net (increase)/decrease ir operatlrg asssls
Amounls due from other banks
Mandatory cash balances with central bank
Loans lo customers
Other assels

Net incrcase/(decrease) in operating liabilities
Amounts due to other banks
Customer deposiis
Other liabilities

318

10 168 398

25 301 449
(4 OU 774\

(24 149 243\
624 775

(39 471 693)
26 046 328

(11 256 708)

1 775 234

10 375 930

(11012759\
(2 690 467)

(49 000 552)
338 338

47 922 390
12 760 053
12 323 948

Net cagh flow from operating activltles before income tax paid
Income tax paid

(16 82r 468)
(2 820 796'l

2t 016 881
(2 389 600)

Net cash flow frgm opgrating activities
cash flow used in investing activities
Purchase of fixed and intangible assets
Proceeds from sale of fixed assets

(19 642 2&l

(527 419)
963 172

18 627 281

(2 084 815)
144 790

Net cash used in investing activities 435 753 (1 940 025)
Cash flow from financing activities

Proceeds from issuance of local bonds
Dividends paid

1't 729 718
(3 355 440) (3 892 72Ol

Net cash from financing activities
Effect of exchange rate changes on cash and cash equivalents

I374 274
7 399 441

(3 892 720)
I 191 625

Net increase(decreasG) in cash and cash equivalenls

At the beginning of period

13 432 7921

75 445 097

13 985 t5t

61 458 936
At lhe end of period 72 012 305 75 445 097

Approved and signed on behalfof the management;

>J-i-
Ercan Bulut
Chairman ofthe Board

10 Apr i l2017

Sabirov Hamidulla
ChiefAccountant

Tb? notet 'ti ltaget 7 to i2 aft.!t iutegalPan aJ$es(tr/taflcid/ nalenenx.


