000 «<KAMILA AZIM-AUDIT»

PykoBoacTBy /yupeguTento/
AO “OXAHIAPOH AOH”

L BBOAHAA UACTb

CBefeHVs 06 ayanTOPCKOIi opraHusaumm:

HaumeHoBaHue ayauTOpCKOiA

opraHusaumu: 000 «KAMILAAZIM-AUDIT»

Appec: 100059 r. TalwkeHT, yn. Y.Hacupa, gom 91

TenedoH: 250-14-96

CeefeHusa 0 rocyfapcTBeHHOW  3aperncTpupoBaHo [MpPOTOKONbHBIM pelueHnem

perncTpaumu: MuHucTepcTBa cTuLun 14.04.2004 roga.
CBnaeTenbLCTBO 0 perucTpauum Ne 228.

AyanTOopCcKasa ULeHsuna: Nnuensma  MuHucTepcTBa (huHaHcoB Ne 00580 oT
04.01.2010 . Ha  ocywecTBneHne  ayauTOPCKOi
[eaTeNbHOCTW.

CTpaxoBaHue fefATelbHOCTW: Monuc CTpaxoBaHus NpocheccnoHanbLHol
OTBETCTBEHHOCTM ayAMTOPCKOA opraHmsaumii JI°  11/3-
3/0029 BblAaHHbII 30.01.2017 ropa  ACK
«GRANDINSURANCEGROUP»

BaHKOBCKVE PeKBU3NTbI: p/cueT: Ne 20208000604318185001 B IO OAKB
«ArpobaHk», M®O: 00394, NHH: 204943384, OKOHX:
84400.

"eHepanbHbIA ANPEKTOp: CabpaynnaeBAbanMaHHOHB060KyN0BMY
KBannmkaLnoHHblid cepTudukaT ayauTopa No 04758 oT
22 oKTA6ps 2014 .

AYONTOP: Y3AKOBA. Y.

KBannukaunoHHblii cepTudnkaT ayauTopa Ne 05492 oT
09-mioHb 2017 T.

OcHoBaHuWe s ayauTopckoi nposepku:  forosop Ne 17-A o1 02.02.2018r
MpeameT gorosopa: AyouTopckas npoBepka (DMHAHCOBOM OTYETHOCTM MO
MC®O 3a 2017r

CpoK npeacTasneHnd oTyeTa: «21 » 03.2018 .

AO “OxaHrapoH fOH»2



000 «KAMILA A/AM-AUDIT»

YUPEOWTE/TKO MPYKOBOACTBY AO “OxaHrapoH goH"

HesaBMcUMOe ayAnTOPCKOE 3aK/toUeHMe.

Mbl npoBenu ayAMTOPCKYK MPOBepKy oOT4YeTa O (MHAHCOBOM MOJIOXEHUMN AO
«OXAHTAPOH AOH» (B ganbHeiiwem no TekcTy - «[peanpmsaTme») nNo coctoaHUio 3a 31 gekabps
2017 rofa v COOTBETCTBYHOLWMX OTYETOB O COBOKYMHOM [0OXOAe, O ABUXEHUWN LEHEXHbIX CPeACTB U
00 M3MEHeHMAX B COCTaBe COOCTBEHHbIX CPeACTB (fanee - «PUHAHCOBASA OTUETHOCTb») 3a rof,
3aKOHYMBLUNICA Ha 3Ty Xe JaTy.

OTBETCTBEHHOCTb PYKOBOACTBA 3a COCTaBNeHNe (PMHAHCOBOWN OTYETHOCTU

2. PykoBogcteo lMpeanpuaTns HeceT OTBETCTBEHHOCTb 3a COCTaB/ieHUWE W 0O0bEKTMBHOE NpeAcTaBieHue
HacTosilen (PMHAHCOBOW OTYETHOCTUM B COOTBETCTBUMM C MexAyHapoAHbIMM CTaHAapTamu (MHaHCOBOW
OTYETHOCTM. 3Ta OTBETCTBEHHOCTb BK/OYaeT: pa3paboTKy, BHeApPEeHUE W MOoALEpPXaHUe CUCTEMbI
BHYTPEHHEr0 KOHTPO/S, CBSI3aHHOW C MNOATOTOBKOW W 06BLEKTMBHBLIM MNpeAcTaB/ieHWEM (UHAHCOBOWA
OTYETHOCTW, KOTOpas He COA4epXMUT CYLECTBEHHbIX WCKaOXEHWN B pesynbTate OWMUOBOK wWan
HelOOpOCOBECTHbIX [AENCTBUWA; BbIGOP W NPUMEHeEHMe Hajnexaw,el YYeTHOW NOAUTUKKU, U
NCMoAb30BaHNE 060CHOBAHHbLIX MPUMEHUTENbHO K 06CTOSATENbCTBAM OYXranTepCKMX OLEHOK.

OTBETCTBEHHOCTbL ayAnTOpa

3. Hawa 0653aHHOCTb 3aK/0YaeTcs B TOM, UT06bl BbiCKa3aTb MHEHWE O AaHHOM (YMHAHCOBOW OTUYETHOCTM
Ha OCHOBE MNpPOBEAEHHOro ayauta. Mbl MpPoOBOAMAM ayauT B COOTBETCTBUM C  MeXAyHapOAHbIMM
cTaHfapTaMu ayauTa. CorfacHo 3TUM CcTaHAapTamM Mbl AO/MKHbI C/ef0BaTh 3TUYECKMM HOpPMam W
nnaHWUpPoBaTb WM MPOBOAUTbL ayauT TaKMM 06pasoM, YTOObl MOMYYMTb AOCTATOUHYH YBEPEHHOCTb B TOM,
uTo (hMHAHCOBas OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHbIX UCKaXeHWIA.

4, AyauT npefycmaTpuBaeT NpoBefeHue Mpoueayp, Lenbio KOTOpbIX SBASETCS MNoayyeHWe ayguTOPCKUX
[l0Ka3aTeNbCTB B OTHOLWIEHWW YUCNOBbIX [AHHbIX W WHGMOPMaLUW, COAepXKaliuxcs B (UHAHCOBONA
OTUYETHOCTM. BbiGOp Mpouefyp OCHOBbIBAETCS Ha MPo(eccroHanbHOM CYXAEHWU ayauTopa, BK/OYas
OLIEHKY PWUCKOB CYLLECTBEHHOr0 WUCKaXXeHWUs (PUHAHCOBOI/ OTYETHOCTU BC/EACTBME HeA06pPOCOBECTHbIX
[eACTBMIA unn owmn60K. B npouecce OLEHKU BbiEYNOMSHYTbIX PUCKOB ayauMTop paccmaTpuBaeT
CMUCTEMY BHYTPEHHEro KOHTPOAS, CBSI3aHHYK C MOAFOTOBKOW M 06GbEKTMBHLIM MpPeacTaBleHMEM
(hMHAHCOBOM OTYETHOCTU C TeM, YTo6bl pa3paboTaTb ayaMTOPCKME MpoLeaypbl, HEO6X0AMMbIE B AaHHbIX
06CTOATENbCTBAX, HO He C LEeNbl0 BbIPAKEHUS MHEHUs 06 3(h(EeKTUBHOCTM CUCTEMbl BHYTPEHHErO
KoHTpons [MMpeanpusaTtus. Kpome Toro, ayauT BK/OYaeT OLEHKY YMECTHOCTM WCMOMb3yeMOoi yueTHOl
MOMMTUKA M 060CHOBAHHOCTU 6YXraNTepCKUX OLEHOK, CAeNaHHbIX PYKOBOACTBOM, a TakKXe OLEHKY
npeacTaBneHnss PUHAHCOBOWN OTYETHOCTM B LiE/IOM.

5. Mbl cuMTaeMm, YTO BbIMOMHEHHbIE HaMW ayaMTOPCKME MNpouefypbl W MOSlyYyeHHble ayAuTOPCKME
fJoKasaTenbCTBa Aal0T [OCTaTOYHble OCHOBaHWS [1s TOro, 4TO6bl BbIPa3UTb MHEHWE O JaHHOW

OTYETHOCTMWU.
MHeHue ayauTopa

6. Mo Hawemy MHeHWIO, npunaraemas (UHaHCOBas OTYETHOCTb, BO BCEX CYLECTBEHHbIX acnekTax
00BbEKTUBHO OTpaxkaeT (hmHaHcoBoe nonoxeHne AO «KOXAHITAPOH AOH» no coctosHuto 31 aekabps
2016 ropa, a TakXKe pe3ynbTaTbl €ro AesATeIbHOCTU U ABUXXEHUEe AeHEeXHbIX CPeACTB 3a OTUETHbIN rof B

COOTBETC
FeH., Cavpynnaes A.b
Ayg| Y3akoB A. Y.
21.03.
r.TaH
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Common information
Ob6wasa nHpopmayua

Entity:
OpraHunsauna:

Name of reporting entity
HassaHune opraHusauumu

Legal form of the entity (short)
OpraHunsaynoHHo-npasoBas gopmMa (CokpalleHHO)

Legal form of the entity (full)
OpraHusaunoHHo-npasoBasa opma (MOSIHOCTbIO)
Country of incorporation

CtpaHa peructpauumn

Address of registered office

AQpec HaxoXAeHUss opraHa ynpasfieHUs opraHusauuu
Reporting period:

OT4eTHbI nepuoa;:

Date of end of reporting period

[JlaTa oKkoHuYaHua nepuoga, 3a KOTOpblii NpeacTaBfieHa
OTYETHOCTb

Day previous to the first day of reporting period
[eHb, NpeawecTByOWNA NEPBOMY AHIO OTYETHOIO
nepuoga

Day previous to the first day of previous reporting period

[eHb, npewecTBYOWNA NepBOMY AHIO NpeablayLero
OTYEeTHOro roga

Reporting period (text format without year)

OTueTHas gata (TekcT 6e3 ykasaHusa roga)

Currency:
BantoTa:

Level of rounding used in financial statements
OKpyrneHne, Mcnosb30BaHHOE B OTYETHOCTM

Presentation currency name
HasBaHue BanoTbl OTYETHOCTU

Consolidated statement?
OTYETHOCTb KOHCONMANPOBaHHAA?

"Toshkentdonmagsulotlari”
"OxaHrapoHgoHmaxcysotnapmu

JSC
AO

joint stock company
akuMoHepHoe o6l ecTBo
Republic of Uzbekistan
Pecnybnuka Y36ekncrtaH

Toshkent region Oxangaron tumani sanoat xududi
TawkeHT BunoAatTn OxaHrapoH Tym. CaHoart xyayam

31 12.2017

31.12.2016

31.12.2.015

Year ended 31 December

lop, okaHumBatowminica 31 gekabps

1000
thousands
ThiC.

Cym
Y36eKckuit

HeT



Statement of financial position
OTyeT 0 (hpHAHCOBOM MOJIOXKEHUN

( Dollar in thousands / B Tbic. USD)

Current tax assets, current

KpaTkocpoyHasa ge6uTtopckas 3af0/HKEHHOCTb Mo

TEKYLLEMY Hanory

Not
as N0 At Ha At/ Ha At/ Ha
(iIFRS), MMos
o 31.12.2017 31.12.2016 31.12.2015
ASSETS s AKTUBbI
Non-current assets /1 BHEO60OpPOTHbIe aKTUBbI
Property, plant and equipment ipsda 4 8 251 155 9 956 754 6 691 498
OcHOBHbIE cpeacTBa 16p73d
Investment property 1p54b 6 556 009 556 009 556 009
VIHBECTMLMOHHAA COGCTBEHHOCTb
Goodwill 1p54c i -
F'yasunn
Intangible assets other than goodwill 1p68(C) 5 - 52
HemaTtepuanbHble akTuMBbI, KpOMe ryaBusna
Investment accounted for using equity method lps4e 8,9 -
IFKS
VIHBECTULMW, yUnUTbIBAEMbIE J0/IEBLIM METOAOM 8p24a 28
Investments in subsidiaries, joint ventures and 1p55 8,9
associates
ViHBECTULMM B flOYEPHME, COBMECTHbIE U
accouuMpoBaHHbIE KOMMNaHUK
Non-current biological assets ips4f 10 - B
BHeo60poTHble 6GMOMOTMYECKNE aKTUBDI
Trade and other non-current receivables 1p5113h,?8 - -
[onrocpoyHas gebuTtopckasi 3af0/KEHHOCTb
Non-current inventories 1p54g - -
BHeob6opoTHble 3anachl
Deferred tax assets Ips4056 25 _
OTNOXEHHbIE HANOrOBbIE aKTUBbI 12p819
Current tax assets, non-current 1p54n 25
[onrocpoyHasa gebutopckas 3a40/HKEHHOCTb MO
TekyLwemy Hasnory
Other non-current financial assets 1p54d 813 985 813 985 906 130
Mpouyne BHEO6GOPOTHbIE (PMHAHCOBbLIE AKTUBbI szptt
Other non-current non-financial assets 1p54 3 729 348 -
Mpoune BHEOHOPOTHbIE HE(DMHAHCOBbIE aKTUBI
Non-current non-cash assets pledged as Sgpz;
. . 1FR
collateral for which transferee has right by
contract or custom to sell or repledge collateral
BHeo60pOTHbIE HELEeHEXHbIE aKTUBbI,
HaxogsAwmecs B 3as0re, KOTOpPbIMU
3anorogepxartesib NnpaBe pacnopsxartbcs
Non-current assets: 13 350 497 11 326 748 8 153 689
BHeO6GOpPOTHbIE aKTUBbI:
Current assets / O60pOTHbIE aKTUBbI
Current inventories 1p54g 7 68 630 512 73 009 $73 66 768 878
O60poTHbLIE 3anachl
Trade and other current receivables 1"522 34 597 702 22 337 142 18 484 952
1p7
KpaTkocpouHas gebutopckas 3af0/KEHHOCTb :
1p54n



Current biological assets
O60poTHbIE BUOOrNYeckne akTuBbI

Other current financial assets
Mpoune 060pOTHbIE (PMHAHCOBLIE aKTUBbI

Other current non-financial assets
Mpouyre 060pOTHbIE HEPMHAHCOBbLIE aKTUBbI

Cash and cash equivalents

[eHexHble cpecTBa U 3KBUBATEHTbI AEHEXHbIX
cpeacTs

Current non-cash assets pledged as collateral for
which transferee has right by contract or custom
to sell or repledge collateral

O60OpOTHbIE HeleHEXHble aKTMBbl, HaxogsLmecs
B 3a/10re, KOTOpPbIMY 3a50rofepxarefib npase
pacnopshxaTbcs

Current assets other than held for sale:
O60OpOTHbIE aKTUBLI, KPOME Y EPXMNBaAEMbIX
ONA npofaxun:
Non-current assets or disposal groups classified
as held for sale or as held for distribution to
owners
BHeo60pOTHbIE aKTUBbLI U rPynnbl BblObITUA A4
npofaxu unu nepegayn co6CcTBEHHMKAM
Current assets
O60pOTHbLIE aKTUBbI

ASSETS

AKTNBBbI
EQUITY and LIABILITIES / KATTUTAT n OBA3ATE/IbCTBA

Equity / Kanutan

Issued (share) capital
AKUMOHEpPHbIA (ycTaBHbI)kanmtan

Share premium
OMUCCUOHHBIW A0X0[4,

Treasury shares
CO6CTBEHHbIE aKLMKW, BbIKYM/EHHbIE Y

Other equity interest
Mpounii kanuTan opraHusauun

Other reserves
Mpouvne hoHAbI

Retained earnings
HepacnpegeneHHas npubbiib

Total equity attributable to owners of parent
NToro kanutan co6CTBEHHNKOB KOMMNaHWUN

Non-controlling interests
HekoHTponupyemblie fonu

Equity
Kanutan

Liabilities / O6sa3aTtenbcTBa

Non-current liabilities / Jonrocpo4yHble o64a3aTenibCTBa

Non-current provisions for employee benefits
JonrocpoyHble pe3epBbl HA BO3HArpaxaeHus
paboTHUKOB

Other non-current provisions

1p54f

1p54d

1p54

1p54
7p45

39p37
IFRS9

1p54j

IFRS5p38

1p54r

1p54f

1p54r

1p54r

1p54r

1p54r

1p54q

1p541

1p54

10

27

14

16

16

1811 223

6 741 859

111 781 296

111 781 296

125 131 793

1925 938

28 940 781

25 062 612

55 929 331

55 929 331

1533471

203 751

97 083 737

97 083 737

108 410 485

1925 938

23 972 738

19 459 975

45 358 651

45 358 651

1533471

187 345

86 974 646

86 974 646

95 128 335

1925 938

21 917 959

9 933 133

33 777 030

33 777 030



Mpoune AONrOCPOYHbIE pe3epBbl

Trade and other non-current payables 1p54k
JonrocpoyHas kpeauTopckas 3a40/KEHHOCTb

Deferred tax liabilities 1p540 25
12p81gi

OTNOXEHHble HaNoroBble o6s3aTenbCcTBa

Current tax liabilities, non-current 1p54n

JonrocpoyHas 3af0/MKEHHOCTb NO Tekylwemy

Hanory

Other non-current financial liabilities 1p54m )2 5 586 023

Mpoune gonrocpoyHbie PUHAHCOBLIE

ob6s3arenbcTBaA

Other non-current non-financial liabilities 1ps4

Mpouyne JOAroCpoOYHble HEDMHAHCOBbIE

ob6a3aTenbCcTBa

Non-current liabilities 5 586 023
JonrocpoyHble o6a3aTenbcTBa
Current liabilities | KpaTkocpo4yHble o65A3aTesnibCTBa

Current provisions for employee benefits 1p641
KpaTKkocpouYHble pe3epBbl Ha BO3HarpaxgeHus
pabOoTHMKOB
Other current provisions e 17
Mpoune KpaTKkoCPOUHble pes3epBbl
Trade and other current payables 1P54K 12 706 780 24 501 838 13 157 990
KpaTkocpoyHas kpegutopckas 3af0/KeHHOCTb

Current tax liabilities, current 1P54n

KpaTkocpouHble 0653aTenbCcTBa N0 TEKyLLEMY

Hanory

Other current financial liabilities 1P54m 12 50 909 659 38 549 996 48 193 315
Mpoune KkpaTKOCpPOYHbIe DUHAHCOBLIE

obs3zaTenbcTBa

Other current non-financial liabilities 1p54

Mpoune KpaTkoCpoUHble HE(DUHAHCOBbIE

ob6a3aTenbcTBa
Current liabilities other than liabilities 63 616 439 63 051 834 61 351 305
included in disposal groups classified as held
for sale

KpaTkocpouHble 06513aTeNbCTBA, KpOMe

liabilities included in disposal groups classified 1p54p 14
KpaTkocpoyHble 0653aTenbcTBa 4158 Npofaxu

Current liabilities 63 616 439 63 051 834 61 351 305
KpaTkocpouHble 06s3aTenibCTBa
Liabilities 69 202 462 63 051 834 61 351 305
O6sa3aTenbcTBa
EQUITY AND LIABILITIES 125 131 793 108 410 485 95 128 335

KAMNTAT N OBA3ATE/IbCTBA



Statement of comprehensive income
OT4yeT 0 COBOKYMNMHOM goxopae

( Dollar in thousands / e Tbic. USD)

ltems Note Year ended 31 December
[MokasaTtenu IAS
('FES)' Mofic- rop, okaHuMBawLwWwuiics 31 geka6ps
. HEeH.
2017 2016
Profit,(loss) / Mpu6bINb (Y6bITOK)
Revenue 129832; 9 148 286 314 130 735 138
p
Bbipyuka ERS
Cost of sales 1p99 21 (121 913 361) (104 452. 515)
CebecTtoMmMoCTb Npogax
Gross profit 1p103 26 372 953 26 282 623
BanoBas npu6bI/b
Other income 1p103 22 -
1p102
Mpoune goxopnbl
Distribution costs 1p99 21 (14 148 337) (12 998 545)
Kommepueckne pacxogbl
Administrative expense 1p99 21 (1 034 788) (770 501)
YnpaBneHyeckne pacxogbl
Other expense 1p99 21 - -
Mpoyne pacxoabl
Other gains (losses) ipt03 22 (194 997) (539 781)
1p102
Mpoune npnbbiNn (yO6bITKK) i
Profit (loss) from operating activities 32 IE33 10 994 831 11 973 796
Mpnbbinb (y6bITOK) OT ONEpaLVoOHHON AesATeNbHOCTHU
Difference between carrying amount of dividends payable and FRIC
carrying amount of non-cash assets distributed 17ee
PasHuua mexay Hauyuc/eHHbIMU AUBUAEHAAMU Y
6a1aHCOBO CTOMMOCTbIO NepefaHHbliX HeJeHeXHbIX akTMBOB
Gains (losses) on net monetary position 9p29
Mpn6binn (Yy6bITKM) MO YACTBIM AEHEXHBIM NO3ULNAM
Gain (loss) arising from derecognition of financial assets 1p82 aa
measured at amortised cost
Mpn6bin (YObITOK) OT BbIOBLITUA (DUHAHCOBbLIX aKTUBOB,
y4nTbIBAEMbIX MO amMOPTU3NPYyEMOl CTOMMOCTH
Finance income IFRS
7
®unHaHCOBbIE 4OXOAbI 1G13
Finance costs 1p82b
Pacxoabl Ha puHaHcupoBaHue
Share of profit (loss) of associates and joint ventures 1p82c 60 447
accounted for using equity method
[ons npubbinu (ybbiTKa) accoLuUMMpOBaHHbIX KOMNAHWIA U
COBMECTHbIX NPeAnpuaTuiA, y4TeHHaa f0/1eBblM METOAOM
Other income (expense) from subsidiaries, jointly controlled 1p85 £ -
entities and associates
Mpouune npnbbIIN (YOLITOKN) OT AOYEPHUX, COBMECTHbIX U
accouMnpoBaHHbIX KOMNaHWU
Profit (loss) before tax 'SFF;E 11 055 278 11 973 796
p

Mpnbbinb (Y6bLITOK) 40 HA/IOroo6/10KeHUA 8p28b



Tax income (expense) (from Continuing operations) g 25 (1 830 232) (1 216 855)

Pacxogbl no Hanory Ha npubbiab (N0 NpogonxarwLeincs
nesaTesnibHOCTK)

Profit (loss) from continuing operations 1P82f 9 225 046 10 756 941
MpunbbiNb (yO6bITOK) OT NpoAoAXatowenca neaTeNbHOCTH

Profit (loss) from discontinued operations Ip82e-i
MpnbbiNb (yOLITOK) OT NpeKpaLlaemMoil 4eaTeNbHOCTH

Profit (loss) 1p82f 9 225 046 10 756 941
Mpnbbinb (YObITOK)

incl.: attributable to owners of parent 9 225 046 10 756 941
B T.H.. COGCTBEHHNKOB KOMMaHUN

attributable to non-controlling interests
npuxoasaLwasicd Ha HEKOHTPO/IMPYEMbIe A0

Other comprehensive income (before tax) | MMpoune coBOKyMnHble AO0X0Abl (40 Ha/IOro06/10XEHUS)

Components of other comprehensive income that will not be reclassified to profit or loss:

Mpounii COBOKYMHbIN A0X04, KOTOPbI He 6yaeT peknaccuunumpoBaH Kak yuynTbiBaeMblii B NpnobIAax
1 ybbITKax:

Gains (losses) from investments in equity instruments 1Pd
Mpun6binn (y6bITKA) OT UHBECTULMI B f0NEBbLIE

NHCTPYMEHTHI

Gains (losses) on revaluation 1p91b

Mpubbinn (yObITKM) OT NEpeoLeHKu

Actuarial gains (losses) on defined benefit plans 1Fai>
AxTyapHble Npubbinu (Y6bITKA) NO NEHCUOHHLIM MaHaM ¢
YCTaHOB/IEHHbIMW BbINaTaMu

Effects of limit in IAS 19 paragraph 58 b 1p90
BnvaHue orpaHnyeHuns, yctaHosseHHoro n. 58b IAS 19

Gains (losses) on remeasurements of defined 1p91b
benefit plans

MpubbIAN (YObITKM) OT NEepeoueHKn NEeHCUOHHbIX MIaHOB C
YCTAHOBNEHHbIMMW BbiNnaTamu

Change in fair value of financial liability attributable to 1p90
change in credit risk of liability

N3meHeHVe cnpaBefMBOi CTOMMOCTU (PUHAHCOBLIX
006513aTeNbLCTB, CBS3aHHOE C U3MEHEHUEM WX KPeAUTHOTo
pucka

Share of other comprehensive income of associates and 1P91b
joint ventures accounted for using equity
method that will not be reclassified to profit or loss

[ons npoyero COBOKYMNHOro A0X04a accouMMpoOBaHHbIX

KOMMaHWii 1 COBMECTHbIX NPeAnpuaTUiA, YUTEHHbIX

JONeBbIM MeTo40M, KOTOPbIA He 6yayT

peknaccuguuupoBaH Kak yunTbiBaemblit B NpubbINAX u

y6bITKax

Total other comprehensive income that will not be

reclassified to profit or loss (before tax) £
Hforo npounii COBOKYNHbIV A0X0A4, KOTOPbI He 6yaeT

pekaccuuumMpoBaH Kak yuMTbliBaeMblii B NpUOBbINAX U

y6bITKax

Components of other comprehensive income that will be reclassified to profit or loss:

Mpounii COBOKYMNHbI [0X0A4, KOTOPbI/ MOXET 6bITb peknaccununpoBaH Kak yunTbiBaeMblil B
NPUOBLINAX N yObITKax:



Gains (losses) on exchange differences on translation
MpubbiNn (YObITKM) OT KYPCOBBLIX pPasHuL, Npu nepecuete B
BasIlOTY OTYETHOCTH

Reclassification adjustments on exchange differences on
translation

N3meHeHne knaccudmkaumy no KypcoBbiM pasHuuam npu
nepecyeTte B Ba/IIOTy OTYETHOCTHK

Other comprehensive income on exchange differences
on translation (before tax)

Mpouyne cCOBOKYMHble A0XO04bl OT KYpPCOBbIX pasHuL,
hrh nepecuyeTe (4O Ha/IOrTO06/10XKEHUNS)

Gains (losses) on remeasuring available-for-sale financial
assets

Mpu6binn (y6bITKN) OT N3MEHEHUS OLEHKM (hUHAHCOBBIX
aKTUBOB, UMEIOLLNECS B HA/MUUUN /1S MPOAAXKN

Reclassification adjustments on available-for-sale financial
assets

M3meHeHne K}'IaCCI/I(*)VIKaLI,I/II/I no (*)I/IHaHCOBbIM akTneawm,
nMewwmnmca B Hannummnm Ona npogaxun

Other comprehensive income on available-for-sale
financial assets (before tax)

Mpouyne coOBOKYMHble A0XOAbl NO (PUHAHCOBbLIM
aKTuBam, MMEKLWUMCH B HaNN4YMn Ana npogaxu (4o
Ha/1Ioroo610XeHnnA)

Gains (losses) on cash flow hedges
MpubbiNn (y6bITKM) OT Xe4XNPOBAHUA AEHEXHbIX NOTOKOB

Reclassification adjustments on cash flow hedges
N3meHeHne knaccudmkaumy no XxegxnpoBaHUto AeHEXHbIX
NOTOKOB

Amounts removed from equity and included in carrying
amount of non-financial asset (liability) whose acquisition or
incurrence was hedged highly probable forecast transaction

CyMMbl, UCK/TIOYEHHbIE U3 KanuTana u fobaBrieHHble K
6a1aHCoBOI CTOMMOCTU XeXMPYeMbIX HEe(UHAHCOBbIX
akTMBoB(0653aT€NbCTB)

Other comprehensive income cash on flow hedges
Mpounii COBOKYMNHbIV A0OX04 OT Xef)XNpoBaHus
LEHEXHbIX MOTOKOB

Gains (losses) on hedges of net investments in foreign
operations

Mpr6binn (Y6bITKN) OT XeAXUPOBAHUS YNCTbIX UHBECTULUI
B 3apy6exHble onepauum

Reclassification adjustments on hedges of net investments
in foreign operations

N3meHeHne knaccudukauum no XegxnpoBaHU YNCTbIX
WHBECTULMIA B 3apy6exHble onepayuu

Other comprehensive income (before tax) hedges of
net investments in foreign operations

Mpounii cCOBOKYNHbIM A0X04 (A0 HA/NOroo610XeHNs) OT
Xe4KUPOBAHNA YUCTbIX UHBECTULMNI B 3apybexHblie
onepauumn

1p9ib

1p91b

1p91b

1p91b

1p91b

1p91b

1p91b

IFRS
7p23e

1p91b

1p91b

1p91b



Share of other comprehensive income of associates and 1p31b
joint ventures accounted for using equity
method that will be reclassified to profit or loss

[ons npoyero coBOKYyNHOro A0Xo4a accounnpoBaHHbIX
KOMMaHWA 1 COBMECTHbIX NPeanpuaTuii, YUTEHHbIX
[ONEeBbIM METOA0M, KOTOPbIA MOXeT 6bITb
peknaccnununMpoBaH Kak yunTbiBaeMblii B NpuBbINSAX U
ybbITKax

Total other comprehensive income that will not be
reclassified to profit or loss (before tax)

NToro npoynii COBOKYMHbIA A0X0[4, KOTOPbIA MOXeT
6bITb peknaccnuuMpoBaH Kak yYnTbiBaeMblil B
NpuobINAX N ybblTKax

Total other comprehensive income (before tax) 1P91b
NToro npo4nii COBOKYMNHbIW AoxXoA (40 Hanoroo6s0xeHns)

Aggregated income tax relating to components of other 1
comprehensive income that will not be

reclassified to profit or loss

COBOKyNHbI/i Hanor Ha Npubblsib, OTHOCALLMIACA K NPOYUM

3N1eMEHTaM COBOKYMHOr0O A0X0A4a, KOTOpbI He byaeT
peknaccuguuupoBaH Kak yunTbiBaemblii B NPpUObLINAX 1

y6bITKax

Aggregated income tax relating to components of other 1Ipa
comprehensive income that will be

reclassified to profit or loss

COBOKYNHbIV Hanor Ha NpubbIAb, OTHOCALLMIACA K NPOYMM

3/leMeHTamM COBOKYMHOrO A0X04a, KOTOPbIA MOXET 6biTb
peknaccMuuMpoBaH Kak y4nTbiBaeMbliA B NPUBLIIAX U

ybbITKax

Income tax relating to share of other comprehensive income of  1p9l
associates and joint ventures accounted for using equity

method

Hanor Ha npu6bIAb, OTHOCALWMIACA K A0/1€ NPOYUX COBOKYMHbIX
[0X0[0B acCcOUMUPOBaHHbIX KOMMAHWUA U COBMECTHbIX

npeanpuATUNA, YYTEHHbIX AO/IEBLIM METOAOM

Other comprehensive income, net of tax 1P91a
Mpounii COBOKYMHbLIA A0X0A4, 32 MMHYCOM Hasiora

COMPREHENSIVE INCOME 1P106a
COBOKYMHbIN OX0A4 182

incl.: attributable to owners of parent

B T.4.. COGCTBEHHMKOB KOMMNaHuUn

attributable to non-controlling interests
NPUXOAALLMNIACA HA HEKOHTPO/IPYEMble J0N

Earnings per share (Dollar per share) / Mpunbbinb Ha akuuto (USD Ha

Basic earnings (loss) per share 33065
BasoBas npubbinb (YObITOK) Ha akuuio

incl.: from continuing operations 33Pee
B T.4.. MO NPOAO/IKAEMON AeATeIbHOCTK

from discontinued operations 33p68
no npekpawiaemoli fesTenbHOCTH

Diluted earnings per share 336
PasBogHeHHas NpubbIb Ha akuuio

incl : from continuing operations 33p66
B T.4.. MO NPOAO/HKAEMOW AeATEeNbHOCTH

from discontinued operations 33p68

TII

25
25
25

11”5046

9 225 046
akuuio)
26 -

£

26

10 756~94T

10 756 941



(Dollarin thousands/ B Tbic. USD)

Items
MokazaTtenu

Balance at 31.12.2015
OcTaToK Ha 31.12.2015

Changes in accounting policies
N3meHeHna B yyeTHOl nonnTuke

Corrections of errors
VcnpasneHnsa owmnbok

Balance at 31.12.2015 after changes
and corrections
OcTaTtok Ha 31.12.2015 nocne
KOPPEKTUPOBOK
Comprehensive income
CoOBOKyMNHbIN Aoxon4

issue of equity
YBenunyeHue Kanutana

increase (decrease) through other
contributions by owners
YBenuueHune (YyMeHblleHune)
nocpeacTBOM MPOYMX BKNaA0B
CO6GCTBEHHMKOB

Dividends recognised as distributions
to owners
AvBnaeHabl BbiNJavyeHHble

Statement of changes in equity
OT4yeT 06 N3MEHEHUAX KanuTana

IAS  Note Changes in equity attributable to owners of parent
IFRS, p. MoscH M3meHeHuna kanutana cCoO6CTBEHHUKOB KOMMNaHWUu
Issued Share Treasury Other Other Retained Total
(share) premium shares equity reserves  earnings  attributable
capital interest to owners of
parent
AKLMOHEP- OMUCCUOH- CobeTBeH-uble  [Tpounii Mpoune Hepacnpe- Bcero
HbI HbIN akuun, AeneH- Kanutan
poxon KanuTan hoHabI h ;
o BbIKYM/IE€H-HblE Has npubbiNb CO6CTBEH-
(ycTaBHbIi) y aKUMOHEPOB opraHu- HUKOB
Kanutan 3auuu
1925 938 #t###### 9 933 133 33 777 030
1pi06b
1p1Geb
1925 938 9933133 33777 030
1p106a 10 756 941 10 756 941
1p106d 16
1p106d
1p106d 16

Changes in
non-
controlling
interests
M3meHeHus
HEKOHTPOU
pyembIx
nonei

Changes in
equity
M3ameHeHue
KanuTana

33 777 030

33 777 030

10 756 941



Increase through other contributions
by owners

YBenuueHne BcnegcTene npoymnx
pacnpegeneHnii COb6CTBEHHMKAM

Decrease through other distributions
to owners

YMeHblleHne BCAeCTBME NPoUmnX
pacnpegfeneHnini cobCTBEHHMKaAM

Increase (decrease) through treasury
share transactions

YBenunyeHne (YMeHbLleHUE) B
pe3ynbTaTte onepauuii ¢
COBCTBEHHbLIMU aKLUAMM,
BbIKYN/IEHHbIMMW Y aKLMOHEPOB

Increase (decrease) through changes
in ownership interests in subsidiaries
that do not result in loss of control

YBenunyeHne (yMeHbLUEHME) B
pesynbTate U3MEHEHNSA NpoLeHTa
BnajeHns 6e3 notepun KOHTPONS

Increase (decrease) through share-
based payment transactions

YBennyeHne (YyMeHbLUeHUE) B
pesynbTarte BbinaaTt
MCMNo/b30BaHNEM aKuuii

Increase (decrease) through transfers
and other changes
YBenunyeHne (YyMeHblUeHne)
BC/Ie[iCTBME MNepecyeTa B BaslOTy
OTYETHOCTU M NPOYUX U3MEHEHWUNA
Changes in equity for the Year ended
31 December 2016
M3meHeHne kanuTtana Fopa,
okaHuuBatouwmiica 31 gekabpsa 2016
r.
Balance at 31.12.2016
OcTaTtok Ha 31.12.2016

ipio6d

ipio6d

ipio6d

ipiosd

1P78e

1p106

1925 938



- 2054779 (1230 099) 824 680 824 630

- 2054779 9526842 11 581 621 - 11 581 621

19 459 975 45 358 651 - 45 358 651



Changes in accounting policies
N3mMeHeHUs B yUeTHOW NonuTuke

Corrections of errors
VicnpaBneHnsa owmnbok

Balance at 31.12.2016 after changes
and corrections

OcTtaTtok Ha 31.12.2016 nocne
KOPPEKTUPOBOK

Comprehensive income

COBOKYNHbI1 foXof

issue of equity
YBenuyeHne Kanutana

Increase (decrease) through other
contributions by owners
YBennyeHune (yMeHbLIeHUE)
nocpefcTBOM MPOYMX BKNaL0B
COGCTBEHHUNKOB

Dividends paid

[AvBnaeHabl BbiNayeHHble

Increase through other contributions
by owners

YBenunueHne BCAeACTBME NPOYNX
pacnpegesieHunii co6CTBEHHNKAM

Decrease through other distributions
YMeHblleHne BCeACTBUE MPOYUX

Increase (decrease) through treasury
share transactions

YBenuueHue (YMeHbLeHNe) a
pesynbTate onepauui c
COBGCTBEHHbIMU aKLUsaMH,
BbIKYM/IEHHbIMU Y aKLMOHEPOB

Increase (decrease) through changes
in ownership interests in subsidiaries
that do not result in loss of control

1p106b

1p106b

1ptO6a

Iplo6d

1p106d

Ip106d

1p106d

Ip106d

Ipiog

1p106d



19 459 975 45 358 651 - 45 358 651

9225046 9 225 046 9 225 046

(3 622 409) (3 622 409) - (3 622 409)



YBenuuyeHue (yMeHblUeHNe) B
pe3ynbTarte N3MEeHeHus npoueHTa
BnageHns 6e3 noTepu KOHTponsa *

Increase (decrease) through share-
based payment transactions

YBenuyeHve (YyMeHbLIEHNE) B
pe3ynbTaTe BbiNnat c

Increase (decrease) through transfers
and other changes

YBenuyeHue (ymeHblUeHNe)
BC/IeACTBME nepecyeTa B Ba/OTy
OTYETHOCTU M NPOYUX U3MEHEHUNA

Changes in equity for the Year ended
31 December 2017

M3meHeHne kanutana ropn,
okaHuumBawwwminca 31 gekabpsa 2017
r.

Balance at 31.12.2017

OcTatok Ha 31.12.2017

ipio6d

1P78e

"p106

1925 938



4 968 043 4 968 043 79 4 968 043

4 968 043 5602 637 10 570 680 - 10 570 680

#H#BHA#HH 25 062 612 55 929 331 - 55929 331



Statement of cash flows (direct method)
OTyeT 0 ABMXEHNN AEHEeXHbIX CpeAcTB (NMpAMOW mMeTon)

( Dollarin thousands/ B Tbic. USD)
Items
Moka3artenu

Cash flows from (used in) operating activities

IAS
IFRS, p

MOTOKM AeHeXHbIX cpeacTs OT Ol'lean'I/IOHHOI7I AEeATENIbHOCTHU

Receipts from sales of goods and rendering of services
MocTynneHua oT Npojaxu TOBapoB, BbINOIHEHUA PaboT,
oKasaHusa ycnyr

Receipts from royalties, fees, commissions and other
revenue

MocTynneHusa oT posinT, TOHOPapPOB, KOMUCCUOHHbIX
BO3HarpaxeHuii, npoyas Bbipyyka

Receipts from contracts held for dealing or trading purpose
MocTynneHusa nNo KOHTpakTam Ha 6upXxeBble onepauumn

Receipts from premiums and claims, annuities and other
policy benefits

MocTynneHns oT npeMuid, NpeTeH3nin, aHHyUTeTOB U NPOYUX
CTpaxoBbIX BblNNaT

Receipts from rents and subsequent sales of assets held for
rental to others and subsequently held for sale

MocTynneHue oT apeHAbl 1 nocneAywen Npogaxn gaHHbIX
aKTNBOB

Other cash receipts from operating activities

Mpoyne NnocTynaeHnss OT onepaLvoHHON AeATeNbHOCTH

Payments to suppliers for goods and services
Mnatexwn noctasLwmkam ToBapos, paboT, ycnyr

Payments from contracts held for dealing or trading purpose

MnaTtexun no KOHTpakTam Ha 6VIp)KeBbIe onepaunn

Payments to and on behalf of employees

Mnatexun paboTHMKaM WM B MHTepecax PaboTHUKOB
Payments for premiums and claims, annuities and other
policy benefits

Onnata npemuii, NpeTeH3nii, aHHyUTEeTOB U NPOYUX
CTPaxoBbIX naaTexel

Payments to manufacture or acquire assets held for rental to
others and subsequently held for sale

Mnatexun Ha npuobpeTeHne akTMBOB A/ CAAYM B apeHay v
nocnegylouiein npogaxm

Other cash payments from operating activities

Mpoune geHexHble NaaTexun no onepaunoHHON
[eATeNbHOCTU

Net cash flows from (used in) operations

YuncTble AeHeXHbli MOTOK OT 06bIYHOW AeATenbHOCTU

Dividends paid
AvBnaeHabl BbinnayeHHble

Dividends received
AvBugeHabl NonyvyeHHble

Interest paid
MpoueHTbI ynnayeHHble

Interest received

7Pl4a

7P14b

Tp149

7P1l4e

7p14

7pi4

7plic

; pl49

plad

7plde

7pla

7pla

7pa

73l

7p31

7p31

Note

Year ended 31 December

2017

140 255 732

1 550 648

(88 991 736)

(7 476 218)

(1 474 891)

43 863 535

~0p, okaHumBawwwmiica 31 aekabps

2016

124 067 407

8 233

459 335

(76 997 788)

(7 483 929)

(19 073 588)

20 979 670



MpoueHTLl NoNyYeHHbIe L4

Income taxes paid (refund)
Hanor Ha npubbinb ynnavyeHHbln (BO3MELEHHbI)

Other inflows (outflows) of cash, classified as operating
activities

Mpoyve noctynneHns (pacxopn) AEeHeXHbIX CPeacTs,
KnaccuuumMpoBaHHbIe Kak onepauMoHHas AeATeNlbHOCTb

Cash flows from (used in) operating activities
[eHexHble NOTOKN OT ONepauMoHHON AeATeNbHOCTHU

Cash flows from (used in) investing activities

Tpl4f
7p18

7p18

MOTOKN AeHeXHbIX CpeacTB OT I/IHBECTI/IU'I/IOHHOI‘/JI AEeATENBbHOCTHU

Cash flows from loosing control of subsidiaries or other
businesses

JeHexHble NOTOKM OT NpoAaxu noapasfeneHunii unm
[0OYepHNX KOMNaHWi

Cash flows used in obtaining control of subsidiaries or other
businesses, classified as investing activities

JeHexHble NOTOKN Ha npuobpeTeHne fOoYepPHUX KOMNaHWUn
nnn nogpasgeneHuii

Other cash receipts from sales of equity or debt instruments
of other entities

Mpoune NocTynaeHns OT NPOAaXu A0NEBbIX UMW AO/TOBbIX
WHCTPYMEHTOB APYrux opraHusaumnm

Other cash payments to acquire equity or debt instruments of
other entities

Mpouve nnatexun Ha npuobpeTeHne [0MEeBbIX WU AOTOBbIX
WHCTPYMEHTOB NPOYMX opraHusaumii

Other cash receipts from sales of interests in joint ventures
Mpoune nocTynneHnsa oT Npofaxu Aoneli B COBMECTHbIX
npeanpuaTnax

Other cash payments to acquire interests in joint ventures
Mpoune nnatexu Ha npuobpeTeHue fofeil B COBMECTHbIX
npegnpuATUAX

Proceeds from sales of property, plant and equipment
MocTynneHns oT NPoAaXn OCHOBHbIX CPeACTB

Purchase of property, plant and equipment
Mnatexn Ha npuobpeTeHne OCHOBHbIX CPEACTB

Proceeds from sales of intangible assets
MocTynneHns oT NpoJaxun HemaTepunasbHbIX aKTVBOB

Purchase of intangible assets
Mnatexun Ha npnobpeTeHne HemaTepnanbHbIX aKkTMBOB

Proceeds from sales of other long-term assets
MocTynneHns oT BbliObITUSA NPOYMX BHEOOOPOTHbLIX aKTMBOB

Purchase of other long-term assets
Mnatexn Ha nprobpeTeHne NPoYMx BHEOBOPOTHbLIX aKTUBOB

Proceeds from government grants
MocTynneHns B Buge nNpaBUTe/IbCTBEHHbIX TPAHTOB

Cash advances and loans made to other parties
Bbijaya aBaHCOB 1 3aliMOB

Cash receipts from repayment of advances and loans made
to other parties
MocTynneHusa oT Bo3BpaTa aBaHCOB U 3aliMOB BblAaHHbIX

Cash payments for future contracts, forward contracts, option
contracts and swap contracts

7p39

3D

7P16d

7pl6c

7P16d

7P16b

7P16a

7P16b

7P16a

7P16b

7P16a

016

7P16e

7P16f

Tpl®

43 863 535

(632 233)

(1 150 645)

19 829 025

(2 698 271)



Mnatexu no bloyepcHbIM; POPBOPAHLIM KOHTpaKTam,
onuuoHaM, cBonam

Cash receipts from future contracts, forward contracts, option

contracts and swap contracts
MocTynneHns no obloYepcHbIM, (DOPBOPAHBLIM KOHTpAKTaM,
onuuoHam,ceonam

Dividends received
OnBnaeHabl nonyyvyeHHble

Interest paid
MpoueHTbl BbiN/1a4eHHble

Interest received
MpoueHTbl NOJSTyYEHHbIE

Income taxes paid (refund), classified as investing activities
Hanor Ha npu6biib ynaadvyeHHbln (BO3MELWEHHbI)

Other inflows (outflows) of cash

Mpoune geHexHble NOTOKN OT MHBECTULMOHHOWM
heAaTenbHOCTH

Cash flows from (used in) investing activities
[JeHexHble NOTOKN OT UHBECTULNOHHOI AeATeNbHOCTH

Cash flows from (used in) financing activities

MOTOKN AEHEeXHbIX CPeACTB OT (PUHAHCOBOW AESATENIbHOCTU

Proceeds from changes in ownership interests in subsidiaries

that do not result in loss of control
MocTynneHus oT U3MEHEHWIA A0Me BNageHns B AOUYEPHUX
KOMNaHWAX, He NPUBEALWNX K NOTEPE KOHTPONSA

Payments from changes in ownership interests in
subsidiaries that do not result in loss of control

Mnatexwn B CBA3W C U3MEHEHMEM A0/1eil BnajeHns B
[0YepHUX KOMNaHUAX, He NPUBEALINX K NOTEPE KOHTPONSA

Proceeds from issuing shares
MocTynneHns oT BbiNycka akumnii (yBenn4yeHns ycTaBHOro
KanuTtana)

Proceeds from issuing other equity instruments
MocTynneHusa oT BbiNycka NPOYUX A0NEBbLIX NUHCTPYMEHTOB
Payments to acquire or redeem entity's shares

Mnatexu no NpuobpeTeHUo UAK BbIKyNy akuuii (goneii)
opraHusauun

Payments of other equity instruments

Mnatexwn 3a npoyne fos1eBble NHCTPYMEHTHI

Proceeds from borrowings
MocTynneHns B BUAE KPeauToOB 1 3aliMOB

Repayments of borrowings
Bo3BpaT KpeanToB 1 3aiiMOB

Payments of finance lease liabilities
Mnatexu no MHaHCOBOW apeHae

Proceeds from government grants
MocTynneHns B BUAE NPaBUTENIbCTBEHHbIX FPaAHTOB

Dividends paid
AunBnaeHabl BbinfavyeHHble

Dividends received
OnBnaeHabl nony4vyeHHble

Interest paid
MpoueHTbl BbiNJavyeHHble

Interest received

7P16h

7p3l

7pel

7p3l

P14t

7p21

7p21

TR2a

7pl7a

7pl7a

7pi7a

7p17b

7pi7a

7pi7c

7p17d

?P17e

7p17

7p31

7p3l

(632 233)

81 004 074

(93 355 990)

(813 454)

(636 372)

(3 334 643)

74 760 591

(90 307 556)

(7 719)



[MpoueHTbLI NoNyYEeHHbIE

Income taxes paid (refund), classified as financing activities
Hanpr Ha npubbinb ynnayvyeHHbln (BO3MELLEHHbIN)

Other inflows (outflows) of cash, classified as financing
activities

Mpoune NOTOKM OT (PUHAHCOBON AEATENbHOCTM

Cash flows from (used in) financing activities
[eHexHble NOTOKN OT (PMHAHCOBOW AeATe/IbHOCTHU

Effect of exchange rate changes on cash and cash equivalents

BrvsiHME KypCOBbIX pasHuly

Increase (decrease) in cash and cash equivalents
YBennueHusa (YMeHbLUEHUSA) AEeHEXHbIX CPeacTB U UX
9KBMBaNEHTOB

Cash and cash equivalents at beginning of period
[eHexHble cpefcTBa U UX 3KBUBANIEHTbl Ha Havyano nepuvoga

Cash and cash equivalents at end of period
[eHexHble cpeacTBa U UX 3KBMBANEHTbl Ha KoHel,
nepuoga

7p35
7p1af

7p21

7p21

7p25
7p28

7p45

(23 527 824)

(36 693 194)

27 6 538 108

203 751

6 741 859

(923 292)

(16 477 976)

16 406

187 345

203 751



