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Aydumopckoe 3aKAHeHIe He3asUCUMOo20 aydumopa

Axnuonepam u Cosery AxnmuoHepHo Kommepuyeckoro Oanka «Hamkorbank» ¢ ywacrmem mHOCTpanHOrO
KaluTana:

Muenue

ITo namemy MHEHHIO, IPHJIAraeMas KOHCO/NHANPOBaHHAA (PHHAHCOBAA OTYETHOCTH OTPAKAET JIOCTOBEPHO BO
BCEX CYIIECTBCHHBIX OTHOMIEHWAX KOHCOJIHIHPOBAHHOE (DHHAHCOBOE NOJNOXKEHHE AKIHOHEPHOTO
kommepueckoro Ganka « Hamkorbank» ¢ yuacriem nnoctparsoro kanurana (ganee — « Bank») ¥ ero g04epamux
Komnanui (anee — «I'pynnar) no cocrosHmio Ha 31 Aekabpa 2016 roja, a TAKKE €r0 KOHCOMMANPOBAHHbIE
(puHancoBLIe Pe3yNLTATH M KOHCONHAMPOBAHHOE ABHKCHHE [JCHEXKHBIX CPE/CTB 34 rojl, 3AKOHYHMBIIHHCA Ha
VKa3aHHYI ATy, B COOTBETCTBHM ¢ MeXayHapoaHbIMHE cTaeAapTaMi (HHAHCOBOM oT4eTHOCTH (« MCDO»),

Tipeamer ayaura
Mpz1 HpoBeIN ayAMT KOHCONHAWPOBAHHOH (HHAHCOBOM OTYeTHOCTH I'PYNiNb], KOTOPas BKIIOYAET:

e KOHCOM BaHHBIH 0TUET 0 (PHHAHCOBOM NONOKEHHM 110 COCTOAHMIO HA 31 Aexkabpa 2016 roja;
HHPO

*  KOHCOJH/IHDOBAaHHLI OTYeT O NMPUOLUTH HIN YOBITKE M IIPOYEM COBOKYTIHOM JI0XO/E 34 IO/, 3a KOHYHBIIHITCS
Ha YKaBaHHYIO JIATY;

*  KOHCOMHHPOBAHHBIH OTYET 06 H3MEHEHHAX B KAIHTAJIE 32 NOJI, 3aKOHUHBIIMIICA HA YKA3aHHYIO JaTy;

L KOHCOJIHJIKPOB&HHHﬁ OTHET O ABHIKEHHH JICHEKHBIX CPE/ICTB 34 IO, 3aKOHUYHBOIHICA HA YKa3aHHYIO 12Ty,

© TOPHMEYAHHA K KOHCOJNMAHPOBAHHON (PHHAHCOBON OTYETHOCTH, BIJIIOYAS OCHOBHBIE NOJIOKEHHA YUETHOM
HOJIMTHKH B POYYIO NOACHUTENbHYI0 HHPOPMANHIO,

OcHosanue 019 bPaXcenus MHeHUS

Mpl npoBeM ayiHT B COOTBETCTBHH ¢ MemayHapoaHbIMH craHaapramp ayauta («MCA»), Hama
OTBETCTBEHHOCTh B COOTBETCTBMM ¢ 9THMM CTAHZAPTAMH ONHCAHA Jiajee B pasjieie «OmeemcmeeHHocmb
aydumopa 3a aydum KOHCOAUIUPOBAHHOIL PUNAHCOBOL OMUEMHOCMIL» HAIETO 3aKII0YEHNA.

Mpl nonaraem, uTO NMONMYHUEHHBIC HaAMH ayAHTOPCKHE JAOKA3aTeNbCTBA ABRIAIOTCA [AOCTATOUHBIMH H
HaJUTEXALHMH, 9T00H CIIYyKHTb OCHOBAHHMEM V1A BHIPDAXKEHHA HAIIENO MHCHHA.

Omeememeennoemy  pykosodemsa  u  Cogema  I'pynnst,  omsev@owux  3a
KOHCOAUAUPOBANHYIO IunaHCOsyH) OMYEeMHOCMb

PykoBOACTBO HECET OTBETCTBEHHOCTh 33 [OATOTOBKY M  /JOCTOBEDHOE NPE/ACTABIEHHE JAHHOMN
KOECONMAMPOBAHHOM HHHAHCOBOM 0TYeTHOCTH B cOOTBeTCTBHH ¢ MCPO M 3a CHCTEMY BHYTPEHHEIO KOHTPONA,
KOTOPYIO PYKOBO/ICTBO CHHTAET HeoOXO/AMMOI /U1 NOATOTOBKH KOHCOMHANPOBAHHOM QDHHAHCOBOM OTYETHOCTH,
HE coAeprKamIeit CYIeCTBEHHBIX HCKAXKEHHH BCIeACTBHE He0OPOCOBECTHRIX JieliCTRHI WK OmHBOK.



IIp# NOAroToBKE KOHCOMHAMPOBAHHON (MHAHCOBOH OTYETHOCTH DYKOBOACTBO HECET OTBETCTBEHHOCTH 3a
ONEHKY criocobHOCTH I'DynIEl IPOA0JIKATS HENPEPBIBHO CBOIO IEATE/IBHOCTS, 38 PACKPBITHE B COOTBETCTBYIONHX
CHIY9asX CBeJEHHH, OTHOCAIHXCA K HENPePhIBHOCTH AESTENBHOCTH, H 338 COCTABJIEHUE OTYETHOCTH HAa OCHOBE
AOIYINEHHA O HENPEPLIBHOCTH AEATEbHOCTH, 33 HCKTIOYEHHEM CJIy4aes, KOIjla PYKOBOACTBO HaMepeBaeTcs
NBKBHAMPOBaTh pymimy, NpexpaTHTh ee JIeATeNbHOCTh WIH KOrJa Y Hero OTCYTCTBYeT Kakas-nubo umas
peanbHasi aTbTEPHATHEA, KPOME JTHKBUAANMA WK NPEKPAIEHHA AeATeILHOCTH.

Coper T'pynnsl HEceT OTBETCTBEHHOCTh 33 HA/30D Hajl MPOIECCOM HOATOTOBKH (MHAHCOBOH OTHETHOCTH
I'pynme:.

Omeememeennocms aydumopa 3a ayoum KeHCoOAUOUPOBAHNOLL (Punanco8oll omyemuocmu

Hama neis COCTOMT B NOMYYEHHH Pa3yMHOH YBEPEHHOCTH B TOM, YTO KOHCOJNWAMPOBaHHAA (pHHAHCOBas
OTYETHOCTH HE COAEPKHT CYIECTBEHHBIX HCKaXKeHH il BeencTere Helo6pocoBecTHRIX AeHeTBH win omuboK, 1
B BBIIYCKE ay/JMTOPCKOrO 3aKIOYEHHA, COAePKAIero Hame mHeHne. PasyMHas yBEpPeHHOCTh HPEeJCTaBAAET
co0OM BBICOKYIO CTeleHbh YBEDeHHOCTH, HO He ABJAETCA TrapaHTHedl TOro, WI0 ay/uT, MpPOBeeHEHIl B
coorsercTBHH ¢ MCA, Beerjia BHIABIAET CYMECTBEHHBIE HCKAKEHUA NPH UX HatuuHe. Mckaxenns MoryT OsiTh
PesyAbTaTOM HEA0GPOCOBECTHRIX AEHCTBHN WMAM OMHOOK M CYHTAIOTCA CYIMIECTBEHHBIMH, €CHH MOMKHO
060CHOBAHHO NPETIOIOKHTD, 9TO B OTACHBHOCTH KM B COBOKYIIHOCTH OHM MOTYT HOBJIHATH Ha 3KOHOMHYECKHE
PeleHus Nojib3oBaTesel, TPUHIMaeMBbIe Ha OCHOBE IaHHOH KOHCOMUANPOBAHHOK (DHHAHCOBOMN OTYETHOCTH,
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 HAMKORBANK

AKuMoOHepHO kommepueckuii 6aHk «Hamkorbank»
C yYaCcTUeM MHOCTPaHHOro KanuTana

KoHconuaupoBaHHasi (puHaHCOBasA OTYETHOCTbL B
cootBeTcTBUM ¢ MexayHapoaHbIMKU CTaHAapTaMu
¢duHaHCOBOM OTHETHOCTU U .
AyauTopcKoe 3akrveHue

31 pexkabps 2016 ropa



AKyuoHepHo Kommepyeckull 6aHk «Hamkorbank» ¢ y4yacmueMm UHOCMPaHHOZ0

Kanumana

KoxconudupoeaHHbili omyem 0 huHaHCOBOM MOJIOKEHUU

B mbicsyax y36eKkcKkux cymos Mpwm. 31 nexabps 2016 r. 31 nexabps 2015 r.
AKTUBbI
[leHexHble CPEeACTBa W 3KBUBANEHTHI AEHEXHbIX CPEACTB y 870,441,540 782,920,601
Cpeacrea B gpyrvx 6aHkax 8 544 632,177 371,431,864
KpeauTsl KNueHTaMm, BkNioyasn aAebutopckyo o

3a/10/DKEHHOCTb MO (MHAHCOBOW apeHae 9 . ’2.405.421 733 1,636,207,203
WHBeCcTMLMM, UMEIOLLMECH B HAaNW4umn Ans npoaaxu 420,057 420,057
MHBECTMLMK B aCCOLMMPOBaHHbIE OpraHusauuv . - 93,926
Mpenonnata Tekyumx 06s3aTensCTB MO Hanory Ha Npubeins 871,065 958,909
OTNOXeHHbIE HAnorosble akTMBebl 1 7,682,402 2,668,659
OcHoBHble cpeacTea 10 98,026,720 78,098,950
HemaTtepuanbHble akTMBb! 10 5,612,253 5,648,128
Mpoune akTMBbI 12 62,862,890 88,516,433
UTOMO AKTUBbI 3,995,970,837 2,966,964,730
OBA3ATENBCTBA
Cpepacrea apyrvx 6aHkos 13 23,883,515 96,336,358
CpepacTea KnueHToB 14 2,872,779,270 2,031,621,194
BoinyweHHbIe AONMOBLIE LieHHbIe Gymarm 15 50,230,000 43,555,523
Mpoune 3aemHble cpeacTea 16 609,882,446 466,407,524
Tekyupe 06s3aTensCTBa NO HaNory Ha Npubbink 2,532,937 4,160,904
Mpoune obsszatenscrea 12 28,397,959 23,420,539
UTOrO OBASATENBCTBA 3,587,706,127 2,665,502,042
COBCTBEHHbIV KAMUTAN
AKUMOHEPHbIW KanuTan 17 79,568,326 79,568,326
3SMUCCHOHHBIR A0X0A 17 12,313,994 12,313,994
HepacnpegenexHas npubbink 316,382,390 209,580,368
WUTOrO COBCTBEHHbLIN KAMUTAN 408,264,710 301,462,688
UTOrO OBA3ATENLCTBA U COBCTBEHHbBIN KAMUTAN 3,995,970,837 2,966,964,730

YTBEpXAEHO ¥ noanucaHo ot umenu Mpasnexus 25 anpens 2017 roaa.

nasHbin ByxranTep

Mpumeyanus Ha cTpaHuuax ¢ 5 No 76 coCcTaBnsioT HEOTHEMINEMYIO YaCTb AAHHOW KOHCONWAWPOBAHHOW

(hUHAHCOBON OTYETHOCTH



AxyuoHepHo KoMmep4eckuli 6aHk «Hamkorbank» ¢ y4acmuem UHOCMPaHHO20

Kanumana
KoHconudupoeaHHslii omyem o npubbinu unu y6bimke U npoYyem cO8OKynHom doxode
B mebicsiyax y36eKCKux CyMoe Mpum. 2016 2015
MpoueHTHbIE goXoAbI
KpeauTs! KnueHTam, Bkrioyas 4ebuTopckyio 3a40MKeHHOCTb
no mHaHCoBOW apeHae 388,863,751 277,186,867
Cpeactea 8 apyrux 6aHkax 5,916,140 3,037,752
394,779,891 280,224,619
MNMpoueHTHLIe pacxobl
Cpeacrsa KNMEeHTOB . (97,740,368) (65,030,341)
lMpoune 3aemHble cpeacTsa (25,508,894) (16,145,970)
BoinyleHHbIE A0NTOBbIE LieHHble Bymarm (5,243,575) (3,879,147)
Cpepactsa apyrmx 6aHkos (3,885,298) (4,132,282)
(132,378,135) (89,187,740)
YucTbie NnpoueHTHbIe A0XoAb! 262,401,756 191,036,879
Peseps noa obecueHeHne KpeauTHoro nopthens u
[ebuTopcKoi 3a40/MKHHOCTU NO (PMHAHCOBOW apeHae 9 (16,716,805) (10,592,123)
YucTbie NPoLeHTHLIE A0XOALI NMOCHe Co3AaHunA pe3epea
nop obecueHeHne KpeaUTHOro noprdgens u aeburopckoun
3a10/MmMKeHHOCTH Nno (pMHAHCOBOW apeHae 245,684,951 180,444,756
KomuccuoHHble goxoas! 19 122,159,168 115,433,350
KomuccuoHHble pacxoas! 19 (25,944 ,097) (20,935,532)
Yucteie aoxoasi/(pacxoabt) no:
- onepauusm C UHOCTPaHHON BanTON 553,889 -
- BanOTHLIM AOroBopam cBon 14,194 534 22,119,601
- NepeoLeHKe UHOCTPaHHON BanioThl (17,225,086) (19,021,025)
Mpoune onepauunoHHblie AOXOAbI 20 15,336,324 12,768,458
BecnpoueHTHbIe goxoabl 109,074,732 110,364,852
Pacxoapbl Ha coaepXaHue nepcoHana 21 (130,156,319) (103,684,280)
W3Hoc n amopTusauus 10 (12,039,342) (9,465,221)
lMpoune onepaumoHHbIe pacxoibl 21 (73,994,707) (63,372,888)
Mpoune pacxogsl Ha obecueHeHne (1,452,371) (468,372)
BecnpoueHTHble pacxoasbl (217,642,739) (176,990,761)
Mpubbine Ao HanorooGnoxeHus 137,116,944 113,818,847
Pacxoapl no Hanory Ha npubbinb 1 (30,401,094) (23,968,836)
Mpubbins 3a rog 106,715,850 89,850,011
Mpounii COBOKYMHbIN A0X0A S &
WTOr0 COBOKYMHbIN JOXOA 3AM0f 106,715,850 89,850,011
BasoBas u pazBogHeHHas NpubkLINL Ha
NpUBUNErMpoBaHHyo akumio (B Y3C Ha akuuio) 17 214 229
BasoBas 1 pa3BogHeHHas NpubbINb Ha
06bIkHOBEHHY0 akumio (B Y3C Ha akumio) 17 214 179

MpumeyaHus Ha cTpaxmuax ¢ 5 no 76 COCTaBNAIT HEOTLEMIEMYIO YaCTb AAHHOM KOHCONUAUPOBaHHOM

¢huHaHCOBOW OTYETHOCTUZ



AkyuoHepHo Kommepyeckulu 6aHk «Hamkorbank» ¢ y4YacmuemM UHOCMPaHHO20

Kanumana

KoxconudupoeaHHbIli omyem 06 uzmeHeHusix 8 co6cmeeHHOM Kanumarne

Mpum. AKUMOHEPHBLIN DMUCCUOHHBLIN Hepacnpe- Wroro
Kanuran aoxon AeneHHas
B mbicsiyax y3bekckux cymoe npubbIL
OcraTok Ha 1 siuBaps 2015 roga 68,179,720 12,313,994 129,055,328 209,549,042
Mpubbins 3a rog - - 89,850,011 89,850,011
IMpounii COBOKYNHLIN AOX0A - - - -
Wroro coBokynHbIn goxop 3a 2015 roa - - 89,850,011 89,850,011
Smuceus akuui 17 11,388,606 - (8.490,608) 2,897,998
Oveuaenapl, o6bsBNEeHHbIE - - (834,363) (834,363)
OcTaTok Ha 31 gekabps 2015 roga 79,568,326 12,313,994 209,580,368 301,462,688
Mpubbins 3a rog - - 106,715,850 106,715,850
[Mpoynia COBOKYNHbI A0X0A - - ” &
Wroro cosokynHbii goxon 3a 2016 roa - - 106,715,850 106,715,850
Bosspar HeBbINNaYeHHbIX AUBUAEHA0B - - 86,172 86,172
OcTtartok Ha 31 nekabps 2016 roga 79,568,326 12,313,994 316,382,390 408,264,710

Mpumeuanus Ha cTpaHuuax ¢ 5 no 76 COCTABNAIT HEOTbEMMEM

OTYETHOCTU3

Y0 4acTb JaHHOW KOHCONMANPOBAaHHOM DUHAHCOBOM



AKyuoHepHO Kommepy4eckul 6aHk «Hamkorbank» ¢ y4acmueM UHOCMPaHHO20

Kanumana

KoxconudupoeaHHsIl omyem o deuxeHuUU OeHeXHbIx cpedcme

B meicsyax y36€eKCKUX CymMo8 Mpum. 2016 2015
[eHexHbie NOTOKM OT ONne pauyuoHHON AeATeNbLHOCTH
MpoueHTL NONYYeHHbIe 390,443,027 279,051,661
MpoueHTLl ynnayeHHble (128,715,174) (87,232,637)
Komuccum nonyyeHHble 122,003,373 114485478
Komuccu ynnavyeHHsie (25,626,044) (21,131,455)
[oxoas!, NONYMEHHBIE NO ONEepauMsmMm C UHOCTPAHHON BaniOTON 553,889 -
[Noxoabi, NONYYEHHbIE NO ONEepaunsamM C NPoU3BOAHLIMKU

(MHAHCOBBIMW UHCTPYMEHTAMM . 13,199,741 8,777,265
Mony4eHHbIe NpoYne onepaunoHHbIe 40X0Ab! 13,371,269 9,077,217
ynnayeHHble pacxoabl Ha coaepXxaHue nepcoHana (129,406,817) (101,221,015)
YnnayeHHbIe NPpoYne onepaunoHHbIe pacxoasbl (72,940,421) (61,255,649)
YnnadeHHbl Hanor Ha npubeines (36,954,960) (25,247,198)
[OeHexHbie NOTOKMU, NONYyYeHHbIe OT OnepaunoHHON

AEATENBLHOCTH 40 U3MEHEHWIA B ONepPaUMOHHbLIX aKTMBax u

obnasarenscrsax 145,927,883 115,303,667
Yucmetld (npupocm ) / CHUXeHue no:

- cpeacTeam B apyrux 6aHkax (143,057,374) (137,877,486)
- KpeauTam KnueHTam, sknioyas AebuTopckyio 3a40/MKEHHOCTL

no puHaHCOBOW apeHae (741,128,633) (464,873,143)

- NPOYUM aKkTMesam 34,378,589 (44,126,491)
Yucmeid npupocm / (CHUXeHue) no:

- cpeacTeam aApyrnx 6aHkos (72,783.423) 66,121,751

- CpeAacTBam KNMEHTOB 800,343,602 816,712,382

- npouum obGazarenscream 4,723,584 6,864,700
YucTble AeHeXHbIe CpeCcTBa, NONy4YeHHbIe OT onepauuoHHOW

AEATENBHOCTH 28,404,228 358,125,380
OeHeXHbie NOTOKM OT MHBECTULIMOHHOW AeATeNBLHOCTH
MpuobGpeTeHne NHBECTULIMOHHBIX UEHHbLIX Oymar, UM elowmxcs

B HanNuuue AnNs Npoaaxu - (145971)
BuipyuKka OT NPOAAXHW MHBECTULIMOHHBIX UEHHBLIX Bymar, umeoumxcs

B HANU4MM ANKA NpoAaxu - 11,651
Boipyuka OT peanu3auuu acCoumnpoBaHHON KOMNaHUK - 62,862
MpuoGpeTenne OCHOBHLIX CPeACTs (48,082,575) (44,019,698)
MpuobpeTeHne HemaTepuansHbIX aKTMBOB (1,802,439) (2,284 .877)
Boipyuka OT peanu3auuu OCHOBHbIX CPeACTs 840210 725,731
YucTeie AeHeXHbIe CpeCTBa, MCNONbL3OBaHHbIe B

WHBECTULMOHHOW AeATeNbLHOCTH (49,044,804) (45,650,302)
OeHexHbie NOTOKM OT (hUHAHCOBON AEATENLHOCTH
Cpeacrsa, NONyYEHHbIE OT BbiNyCKa A0NroBbLIX LeHHbIX Bymar 34,500,000 24 950,000
MoraweHue BuINYWEeHHbIX 40MroBbiX UeHHbIX Gymar (27,777,750) (3.980,000)
Cpeacrsa, nONy4eHHbIE OT NPOoYNX 3aeMHbIX CpeacTs 142,558,723 149,448,758
Morawexue npouYnx 3aemMHbiX CpeacTs (73,044 469) (21,212,707)
AuvBuaeHasl, BoiNnNavYeHHbIe (239,315) (781,759)
Cpeacrsa, nONyYeHHbIE OT 3MUCCUM aKLMOHEPHOro Kkanutana - 2,897,998
YucTeie AeHeXHbLIe CpeACcTBa OT (PUHAHCOBON AEATENBLHOCTH 75,997,189 161,322,290
Brniusinne nameHeHMn OOMEHHOIO Kypca Ha fileHeXHble cpeacTsa

M 3KBMBanNeHTb! eHeXHbLIX CPpeaCcTs 32,164,326 20,647,303
YuCTLIA NPUPOCT AeHEeXHLIX CPeACTE U IKBUBANEHTOB

AEHEeXHLIX cpeacTs 87,520,939 484,444 671
[eHexHble CPeaCcTBa U 3KBMBANEHTLl AEHEeXHbIX CPEACTB Ha

Hasano roga 7 782,920,601 298,475,930
AeHexHbie CPeACTBa U 3KBUBANEHTL! A@HEXHbLIX CPeACTB Ha

KOHey roga 7 870,441,540 782,920,601

Mpumeyanus Ha cTpanmuax ¢ 5 no 76 cocTaBNAloT HEOTLEMIEMYIO YaCTb AaHHON KOHCONUAUPOBAHHON

chuHaHcoBOM OTYETHOCTUS
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Joint Stock Commercial Bank with foreign capital “Hamkorbank”
Consolidated Statement of Financial Position

In thousands of Uzbekistan Soums Note 31 December 2016

31 December 2015

ASSETS

Cash and cash equivalents 7 870,441,540 782,920,601
Due from other banks 8 544 632,177 371,431,864
Loans to customers, including finance lease receivables 9 2,405,421,733 1,636,207,203
Investments available for sale i 420,057 420,057
Investment in associate - 93,926
Current income tax prepayment 871,065 958,909
Deferred income taxasset : 11 7,682,402 2,668,659
Property and equipment 10 98,026,720 78,098,950
Intangible assets 10 5,612,253 5,648,128
Other assets 12 62,862,890 88,516,433
TOTAL ASSETS 3,995,970,837 2,966,964,730
LIABILITIES

Due to other banks 13 23,883,515 96,336,358
Customer accounts 14 2,872,779,270 2,031,621,194
Debt securities in issue 15 50,230,000 43,555,523
Other borrowed funds 16 . 609,882 446 466,407,524
Current income tax liability 2,532,937 4,160,904
Other liabilities 12 28,397,959 23,420,539
TOTAL LIABILITIES 3,587,706,127 2,665,502,042
EQUITY

Share capital 17 79,568,326 79,568,326
Share premium ¥ 12,313,994 12,313,994
Retained earnings 316,382,390 209,580,368
TOTAL EQUITY 408,264,710 301,462,688
TOTAL LIABILITIES AND EQUITY 3,995,970,837 2,966,964,730

Approved for issue and signed on behalf of the Board of Management on 25 April 2017.

RTINS ED)

1
Irgaghev Nodirek

Chief Accountant

The accompanying notes set out on pages 5-58 form an integral part of these consolidated financial statements



Joint Stock Commercial Bank with foreign capital “Hamkorbank”
Consolidated Statement of Profit or Loss and Other Comprehensive Income

In thousands of Uzbekistan Soums Note 2016 2015
Interest income
Loans to customers, including finance lease receivables 388,863,751 277,186,867
Due from other banks 5,916,140 3,037,752
394,779,891 280,224,619
Interest expense
Customer accounts (97,740,368) (65,030,341)
Other borrowed funds (25,508,894) (16,145,970)
Debt securities in issue (5,243,575) (3.879,147)
Due to other banks (3,885,298) (4,132,282)
(132,378,135) (89,187,740)
Net interest income 262,401,756 191,036,879
Provision for impairment of loans to customers
and finance lease receivables 9 (16,716,805) (10,592,123)
Net interest income after provision for impairment of loans to
customers and finance lease receivables 245,684,951 180,444,756
Fee and commission income 19 122,159,168 115,433,350
Fee and commission expense 19 (25,944,097) (20,935,532)
Net gains/(losses) from:
- trading in foreign currencies 553,889 -
- financial swaps 14,194,534 22,119,601
- foreign exchange translation (17,225,086) (19,021,025)
Other operating income 20 15,336,324 12,768,458
Non-interest income 109,074,732 110,364,852
Personnel expenses 21 (130,156,319)  (103,684,280)
Depreciation and amortization 10 (12,039,342) (9,465,221)
Other operating expenses 21 (73,994,707) (63,372,888)
Other impairment charges (1,452,371) (468,372)
Non-interest expenses (217,642,739) (176,990,761)
Profit before income tax 137,116,944 113,818,847
Income taxexpense 1 (30,401,094) (23,968,836)
Profit for the year 106,715,850 89,850,011
Other comprehensive income - 2
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 106,715,850 89,850,011
Basic and diluted earnings per preference share
(expressed in UZS per share) 17 214 229
Basic and diluted earnings per ordinary share
(expressed in UZS per share) 17 214 179

The accompanying notes set out on pages 5-58 form an integral part of these consolidated financial statements



Joint Stock Commercial Bank with foreign capital “Hamkorbank”
Consolidated Statement of Changes in Equity

Note Share Share Retained Total
In thousands of Uzbekistan Soums capital premium earnings
Balance at 1 January 2015 68,179,720 12,313,994 129,055,328 209,549,042
Profit for the year - - 89,850,011 89,850,011
Other comprehensive income - - - -
Total comprehensive income for 2015 g - - 89,850,011 89,850,011
Issue of share capital 17 11,388,606 - (8,490,608) 2,897,998
Dividends declared - - (834,363) (834,363)
Balance at 31 December 2015 79,568,326 12,313,994 209,580,368 301,462,688
Profit for the year - - 106,715850 106,715,850
Other comprehensive income - - - -
Total comprehensive income for 2016 - - 106,715,850 106,715,850
Return of unpaid dividends - - 86,172 86,172
Balance at 31 December 2016 79,568,326 12,313,994 316,382,390 408,264,710

The accompanying notes set out on pages 5-58 form an integral part of these consolidated financial statements



Joint Stock Commercial Bank with foreign capital “Hamkorbank”

Consolidated Statement of Cash Flows

In thousands of Uzbekistan Soums 2016 2015
Cash flows from operating activities

Interest received 390,443,027 279,051,661
Interest paid (128,715,174) (87,232,637)
Fees and commissions received 122,003,373 114485478
Fees and commissions paid (25,626,044) (21,131,455)
Income received from trading in foreign currencies 553,889 -
Income received from financial derivatives 13,199,741 8,777,265
Other operating income received ' 13,371,269 9,077,217
Personnel expenses paid (129,406,817) (101,221,015)
Other operating expenses paid (72,940,421) (61,255,649)
Income tax paid (36,954,960) (25,247,198)
Cash flows from operating activities before changes in operating

assets and liabilities 145,927,883 115,303,667
Net (increase) /decrease in:

- due from other banks (143,057,374) (137,877,486)
- loans to customers, including finance lease receivables (741,128,633) (464,873,143)
- other assets 34,378,589 (44,126,491)
Netincrease /(decrease) in:

- due to other banks (72,783,423) 66,121,751

- customer accounts 800,343,602 816,712,382

- other liabilities 4,723,584 6,864,700
Net cash from operating activities 28,404,228 358,125,380
Cash flows from investing activities
Acquisition of investments available for sale - (145,971)
Proceeds from disposal of investments available for sale - 11,651
Proceeds from disposal of associate - 62,862
Acquisition of property and equipment (48,082,575) (44,019,698)
Acquisition of intangible assets (1,802,439) (2,284 ,877)
Proceeds from sale of property and equipment 840,210 725,731
Net cash used in investing activities (49,044,804) (45,650,302)
Cash flows from financing activities
Proceeds from debt securities in issue 34,500,000 24 950,000
Repayment of debt securities in issue (27,777,750) (3,980,000)
Proceeds from other borrowed funds 142,558,723 149,448,758
Repayment of other borrowed funds (73,044 ,469) (21,212,707)
Dividends paid (239,315) (781,759)
Proceeds from issue of share capital - 2,897,998
Net cash from financing activities 75,997,189 151,322,290
Effect of exchange rate changes on cash and cash equivalents 32,164,326 20,647,303
Net increase in cash and cash equivalents 87,520,939 484,444 671
Cash and cash equivalents at the beginning of the year 782,920,601 298,475,930
Cash and cash equivalents at the end of the year 870,441,540 782,920,601

The accompanying notes set out on pages 5-58 form an integral part of these consolidated financial statements



