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Ag dum o p (iKa e s eKnrolre Hu e He s e Bu ct tMo e o ay du r n op a

Axquonepau Axqllonepuoro O6rqecrsa (6rrrurero O6qecrsa c OrpanuueHnofi Orsercrsennoctrc)
tr{uocrpannoro Ilpe4npnfrTrrfl, <AYSEL-INVEST>n

Mueuue

flo naueuy MHeHI{ro, npr{JraraeMax QnnancoBa.f, orqeruocrb orparKaer AocroBepHo Bo Bcex
cylqecrBeHnblx orHorrreHra-flx Qznancoroe noJro)KeHrre Arqraonepnoro O6qecrsa (6rrnnrero
O6qectna c Orpanr.rueHnofi OrsercrBeHHocrbro) I,InocrpaHuoro Ilpe4npuauE.a <AYSEL-INVEST>
(,qa,rree - <<Kouuasrax>>) no cocro.fiHr{ro Ha 31 4exa6pa zot6 ro4a, a raK}r(e ee Sunancorue
pe3yJlbrarbl rI ABI{)KeHr{e AeHe)r(HbD( cpeAcrB Ba roA, BaroHqr,rBtrruitcn sa }Tcasanrryto A&Ty, B

coorBercrBrm c Mex4mapoAHbrMr{ craHAapraMrE Qr.rnancorofi orqernocrz (MC@O).

Ilpe4ruer ayAr.rTa

Mrr npoaenu ay4Lrr Qunancorofi or.rerHocru Kouuanrzu, Koropa.fi BKrrroqaer:

. Orqer o QnnancoaoM [oJroxreHr{r.r Ha Bl 4era6px zo16 ro4a;

. Orqer o upu6rurrz nav y6urre I{ rrpoqeM coBoKJmHoM AoxoAe Ba roA, 3aKoHqr{Bmufics.sa
yKasaHr{yro Aary;

. Or.Ier o6 r,IsMeHeHrI.rx B Karrr{Tuure Ba roA, 3aKoHtrraBrrruitcs. na yKa3aHrryro Aary;

. Or.rer o ,4BI4III(eHI{Ia AeHexcHblx cpeAcrB Ba ro,q, BaKoHrrrrrBrrrttitcs, sa yragaHrryro Aary; Lr

. flpnMe.raHv.fl K QI,rnaHconofi or.rerHocrlr, Br{rrroqa-f, ocHoBHbre [oJro)r(eHr{.s y.rernofi rroJrr{TfiKn u
rtpoqylo no.scHr{reJrbnyro nn$opMarluro.

OcuoeeHue Onn ebrpmneHul MHeHutt

Mrr npoeenv ay4ur B coorBercrBntt c Mex,qrnapoAHbrMr{ craHAapraMv ayp:vra (MCA). Haura
orBercrBeHHocrb B coorBercrBl{rr c orr{Mlr craHAapraMr{ orrucana AaJIee B pasAeJre <<OrsercrseHHocrb
ayAl{Topa Ba ayArrr Qvr nancorofi orqerHocrr >) Halrrero BaKrrroqeurllf, .

Mrr no"rraraeM, qro iloJr5rqsHHrte HaMr{ ayAr,rropcrr.Ie AoKaaareJrbcrBa .flBJlfiIorc.fl AocraroqHbrMra r{
HaAJrexaquuz, uto6n c[y)Kurb ocHoBaHrreM AJr.{ BbrpaxeHr{-fi Harrrero MHeHr{.f,.

Hesanllclrtwoerb

Mtr HeBaBI{cI{MbI . rro orTIoIrIeHI{Io K Kovrnanuu B coorBercrBrrl,r c Ko4ercou grI{KLI
upo@eccuon€ulbHbx 6yxra.rrrepos Cosera rro Mex4mapoAHbrM craHAapraM DTr,rKrr 4lx 6yxra.nrepor
(Ko4erc CMCAE) I{ srltqecxr{nrz rpe6oaaHr{.flMrr Ko4erca npoQeccr,roualrnofi erlrKtr ayArrropoB
Pecny6ruxu Ve6erzcrau u flparzur He3aBr{cr{Mocrrr ayAraropoB rr ayAr.rropcxr,rx opranrasaqufi,
TIpLIMeHI{MbIMI{ K HaIrIeIvry ayALIry Qrnnancorofi orqernocru e Pecny6;rnre Ye6exucTaH, r{ HaMr{
BbITIoJIHeHbI flpoque grr{qecKr{e o6seanuocu{ B coortsercrBnn c ETr{Mtr rpe6oranunun r.r Ko4ercou
CMC3E.

OmeemcmeeHHocmb pyxoeodcmee u /tut1, omlearorcr4ux sa KopnopamuaHoe
Anp esJ,reHtte, 3e fiuuauco eA n o mqemHo cmb

Pyrcono,4crro Hecer orBercrBeHHocrb 3a rroAroroBr(y r,r AocroBepHoe npeAcraBJreHr{e ,4annofi
Qunancorofi or.IerHocrl{ B coorBercrBr{r{ c MC@O r,r 3a cllcreMy BrryrpeHHero KoHTpoJrr, Koropyrc
pyroBoAcrBo cul{Taer neo6xo4zlvloit llts rloAroroBKr{ Qr,rnancoeofi or.rerHocrrr, He coAepxrarqefi
cyilIecrBeHHbD( r{cKaxeHnfi ncre4crrrae ne4o6pocoBecrHbD( Aeficrsilfi r,r.rru ouru6or.

O O O Ay dumop cKan op eaHus a4tn < IIp ail.ce omepxay c Ky nep c >

Pecny6nurcaYe6emncman, e. Tanurceum looooo, Mupeo-Ynye6ercaruilpailon,npocnennMycmantruturc0.884
T: +998 (71) 1206101, (D: +998 (71) 1206645, www.pwc.com/uz
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flpn rroAroroBxe Qrnnancorofi orqerHocrr{ pyroBoAcrBo Hecer 3a orleHrqF
cuoco6nocru Kovrnanuu flpoAonxarb HerrpepbrBHo cBoro Ae.fiTeJrbHocrb, Ba pacKpblTr.re B
coorBercrByroq[x clyqa.ax cre4ennfi, orrloc{qfixcfl K HerrpepbrBHocrtr AesreJrbgocrl{, vr Ba '

cocTaBJIeHrIe OTIIeTHOCTI{ Ha OCHOBe AorfyrqeHrl.fi o HerrpepbrBHocTrr Ae.fiTeJrbHOCTr{, 3a rrcKrrroqeHueM
cJrJ IaeB' KorAa pyKoBoAcTBo HaMepeBaeTc-fi nrIKBI4tIpOBaTb Kovrnanuro, [pegpaTrrTb ee
Ae-f,TeJlbHocr6 I{JII.I KorAa y Hero orcyrcByer xaxa.s-.nu6o r,rHafl peaJrbHafl aJlbrepHarr{Ba, KpoMe
nvKBuAarlfi Vr vuwr [peKparrleHr,rff ,qerTeJrbHocTrr.

Jh'rqa, orBeqarcIque Ba Kop[oparuBHoe yrrpaBJreulre, Hecyr orBercrBeHHocrb Ba HaABop HaA
npoqeccoM rroAroroBnr{ SznaHconofi orqeruocrra KounanrarE.

jmeemcm aeHHocmb aa aumop o s a aa aum fiuuauco eoit omqemHo cmu
Hama IIeJIb cocror{T B rloJr} reHr,ru paoyMHofi yrepennocrr{ B ToM, uro ernancoBafl orqer'ocrb He
coAepxolT cylqecrtseHHbD( I'IcKa)I(eHr,rfi rene4crrne ne4o6pocoBecrgbrx 4eficrrnfi wrut omu6oK, rr B
BbIIrycKe ayAl'ITopcKoro 3aIdrIIolIeHI{.fl, coAep)Karqero Harue MHeHr{e. Pasyunax yBepeHHocrb
IlpeAcraBJl-fler co6ofi BbIcoKyIo crerleHb yBepeuHocrr{, Ho He rBJr.Eerc.ff rapanraefi Toro, rrro ayAr.rr,
rIpoBeAeHHbIfi s coornercrBl{I{ c MCA, BcerAa BbrflBJr.fier cyqecrBeHubre ficxax(eHr,rr [ptr r{x
IdaJru'{nvr. I{cxaxcenr'r.s Moryr 6um peayrbraroM ue4o6pocorecrubD( 4eficrrnfi utru orura6or n
clll{Talorcff cyIqecrBeHHbIMI{, ecJIlI Mo)KIro o6ocnosaHHo lpeArroJro)rfl{Tb, qro B orAerbHocrn vJrn B
coBoI$mHocTrI oHI{ MoryT rIoBJIIiItTb Ha gKoHoMrIrIecKI{e pellreHuff [oJrb3oBaTeJrefi, upr,ruunnaeMbre Ha
ocHoBe erofi Sunancosofi orqerrrocrr,r.

B pauxax ayI:ura, [poBoAl{Moro B coortsercrBrrr{ c MCA, Mbr rrpr{MeHnervr npoeeccr{oH€urbHoe
cyll(AeHrle u coxpaH.fleu npoQeccr'Iona-rrrnrrfi cKerlTrrrlri3M Ha rrporflx(eHr{ri Bcero iyqnra. Kpoue
TOIO, MbI BbInOJIH.fieM CJIe,Q/IOIqee:

' BblfiBJIteM I'I oIIeHI'IBaeM pI{cKLI cytqecrBeHHoro rrcKa}r(euux $unancosofi or.rerHocrr,r BcJreAcTtsr.re
nego6pocoeecrnbD( 4efictnnfi vJnr omrE6oxl paspa6arrnaeu n ilpoBoAr.rM ayAr{TopcKr.re
npoqero/pbl B OTBer Ha gTH pTICKI,I; rroJryrraeM ayArrropcKr,re AoKaSareJrbcrtsa, .flBJr.ffrorrlr{ecfl
AocTarollHblMvr rr Ha,4Jlex€qnmn, uro6rr clylwrrb ocnoBaHr{eM Ar.s Bbrpaxeunf, Hamero
MHeHI{-s. Pr'rcr neo6uapyxeHlrs cylqecrtsenHoro r{craxenvrfl. B p$yJrbrare ne4o6pocorecrHbD(
4eficrnrafi BbIIrIe, rIeM pl.rcK neo6uapyxeHr{fi cyrqecrBeHHoro rrcrarr(eur{.fi * pesyrrutate omu6xz,
TaK KaK ne,4o6poconecrHble geficrarnx Moryr Brr[rcqarb croBop, noArror, yMbrrruerrHrrfi nporrycr,
I'IcKaxteHHoe rlpeAcraBJlenr're ranQopMarlnu unm geficrBr{.s B o6xo4 c[creMbr BrryrpeHHero
KOHlpOJrfl;

' rloJryqaeM rIoHrIMaHue cucreMbl BrryrpenHero KoHTpoJrff, rEueroqefi gHaqeHI,Ie g:11fl. ay1fi1a, c
IIeJIbIo paepa6orrrn ayAI{TopcKLrx rrpoqe,q{p, coorBercrByrorqnx o6croxreJrbcrtsaM, Ho He c ueJrbro
BbIpa)I(eHI'Ifi MHeHI{-tr o6 eQQemuBHocrIrI cl,IcreMbr BrryrpeHuero KourpoJr.{ Kounaunr,r;

' oIIeHLIBaeM HaArexaqufi xapal(Tep [pltMeHfleMofi yrernofi [oJrrrrr{Kr{ r.r o6ocnoearrHocrb
6yxraarepcrrax orIeHoK H coorBercrByloqero pacKpbrrr,r.fi uu$opuaqnn, [oAroroBJreHHoro
pyKoBoAcrBOM;

' AeraeM BbIBOA O npaBoMepHocrn [pI.IMeHeHr{fl p}'KOBoACTBOM Aorr}ryqeHr{s o HerrpepbrBHocrr{
AC.flTEJIbHOCTI{, A HA OCHOBAHI,II{ IOJTYIICHHbIX AYAUTOPCKI{X AOKASATCJIbCTB - BbIBOA O TOM,
I{Meerct JII{ cyrqecrBeHHat HeorrpeAeJreHHocrb B cB.fiBr{ c co6rrmaMn nJru ycr1oBg-EMr,r, B
p$yJlbrare Koropblx Moryr BoBHI,rKHyrb 3Haqr,rrerbHbre coMHeHr.rff B cnoco6nocrr.r Kounanur,r
rlpoAoJlxarb HenpepblBlro cBolo Ae.flTeJlbnocrb. Eclu Mbr rrptrxoAl,rM K BbrBo.e/ o ;graJrvr-qlttu
cylqecrtseHHoft neoupe4eJleHHocrrt, MbI AoJDr(Hbr lpr,IBreqb BHITMaHT{e B HameM ayAr.rropcKoM
3aKlIoqeH\4I{ K coorBercrByloqeMy pacKpbrrr{ro un$opruaqur,r s $unancosofi or.rergocrn vrJrv!,
ecrlrl TaKoe pacKpblTl're uuQopruaqupr frBnrflercfr. HeHaAJrer{aqr{M, nno4zQllqupoBarb Hame
MHeHI{e. Harun BbIBoAbI ocHoBaHbI Ha ayAI,ITopcKI,rx AoKaaarqrlbcrBax, rloJqrqggsuo Ao Aarbr
Hamero ayAl'rropcKoro saKrloqeur.rx. O4naxo 6y4nqIae co6rrrra.s r.uru yclroBur MoryT rrprrBecrr{ K
ToMy, llro KoMuanr'r.s yrparfiT cnoco6noctr npoAoJr]Karb HenpepbrBHo cBoro AeflTeJrbHocrb;

' rIpoBoAnM oIIeHI(y [peAcraBJIeHI,I.fi Qunaucoaofi orrrenrocrr,r B rIeJroM, ee crpygTypbr Lr
coAepx€HI'IrI' BKTIIolIa.f, pacKpblTr{e un$oprvraqnl{, a rax)r(e roro, npeAcraBJr.fier nra Srnnancorax
orqerHocrb Jrexafl$,re B ee ocHoBe o[epaqfiI,I *t co6rmr.rs rax, .tro6u 6ruro o6ecneqeHo r{x
AOCTOBepHOe rrpeAcraBJreHr,re ;





AO (EblBlXEE OOO) Un (AYSEL-|NVEST)
Omrrem o nono),GHuu

31 gexa6pn 31 gexa6ps

AKIl,lBbl

Bneo6opouure axrrBbl
OcxoeHsre cpeAcrBa
HeuarepuanuHbte aKruBbl

2,508,939

1,346,076
3,013,s74
1,590,989

hroro sxeo6opornbrc aKTrBbl 3,855,015 4,604,563

O6oporxsle aKrt,tBbt

3anacsr

flpe4onnara
Toproear r npoLtan 4e6uropcran

3aAOnXeHHOCTb

Eaxroecxile BKnaAbt t4 BbtAaHHbte Kpegrrbl

flexexxue cpeAcrBa c orpaHt4qeHneM ucnonb3oBaHng

,Qenexxue cpeAcrBa I ux oKBuBaneHTbl

10

11

12

IJ

14

452,295

111,360

56,153

3,706,266

461,754

612,755
90,621

83,335

1,500,000

1,010,800

l4roro o6oporHble arTltBbr 4,787,828 3,297,511

uToro AKrhBbl 8,642,943 7,902,074

KANITAJI

Arqnoxepxurfi Kanurarl

0unccuoHxurfi 4oxo4
Hepacnpe4enexxar npn6urnu

Peseps no KypcoBbtM pa3HuqaM

15

15

4,745,570

9,772,513
(6,051,44s)

4,790,531

259,592
7,508,104

(4,900,099)

IITOTO KANTTAII 8,466,639 7,658,128

O6fl3ATE'IbCTBA

Kparrocporxure o6s3arenucrga
Toproaar n npoqas KpeArropcKaf, gagofixeHHocrb

flpegonnara, nonyqeHHae
16 73,807

102,398
157,427

86,519

l4roro xparxocpoqHbre o6nsarenucrea 176,205 243,946

UTOTO OEf,3ATETIbCTBA 176,205 243,946

l4TOfO OEfl3ATE'IbCTBA H KANhTAII 8,6/.2,943 7,902,074

Vraep4qeno u

Arnaanu
l-exepansnuri

l-lpuuevannr Ha crpaHnqax c 5 no 28
oTLleTHOCTl4.

utoas 2017 ro+a

ffi
!i(rvsEr.rnynsT)-38

e'b*;$t

l-naaxHfi 6yxranrep

cocraBnntor HeorbeMfleMyo r.{acrb Aaxxofi $uHaxcoeoil



AO (EblBlXEE OOO) l4n (AYSEL-|NVEST)
Omqem o npudHnu unu yfiHmxe u npoqeu coeoKynnou doxode

B donnapax CUA 2016 2015
Burpyvra

Ce6ecronuocrb npo4ax
17

18

5,333,998
(2,644,888)

5,251,211
(2,605,3e5)

2,689,110 2,645,916
Banoeag npr6uns

T

T

t
T

T

T

t
T

flpovne onepaqiloHHbte Aoxo4bl
flpovue onepaLlloHHbte pacxoAbl 19

59,961

(1,016,200)
88,705

(1,051,447)

Onepaqtonnan npn6umu 1,732,971 1,693,074

396,447

90,278
215,567

floxo4ur 3a BbrqeroM pacxoAoB or KypcoBblx pa3Hxl_

f'lpoqexrxue AoxoAbl

fl pr6snu go xanoroo6roxeHrR
fluroru no Hafloy na npuOulnu 20

2,219,596- 1,899,641

185,088

flpu6ums sa rog 2,219,596 2,093,729

fl povlrfi coeorynnuri AoxoA:

Bos4ericraue nepecqera B Banpry npe4craBneH[e orqerHocrr4 (1,151,346) (1,0e9,437)

l,lroro coaorynxsri 4oxog aa rog 1,069,250 984,292

T

t
t
t
I
t
I
I
l
I
t
I
I

flpuuevarun Ha crpaHhqax c 5 no 2g
oTqeTHOCT]4.

cocraBnspr HeorbeMneMyp qacrb Aaxxoti SrHaxcoeofi



AO (EblBlXEE OOO) Un (AYSEL-|NVEST)
Omrrem 06 ugMeHeHuflx e Kanumane

o6Hrxosex' Ourcclrox- Hepacnpe- perepe nepe- l'roro
Hbre aKqlx xsri 40xog AeneHHaf, cqera B BanKr- Kan]rrarr

B donnapax CIIIA npr6sns ry npeAcraBne'
qeTHocTll

Ocraror xa 31 4exa6pa 2014 r. 4,790,531 259,592 5,424,375 (3,900,662) 6,673,g36

l1pr6unu sa ro4
Bos4eficraue nepecqera B

Bafllory npeAcTaBneHrf
oTqeTHOCTl4

I
2,083,729 - 2,083,729

(1,09e,437) (1,099,437)

ly'roro coaorynxura 4oxo4 sa2015 r. 2,083,729 (1,099,437) 984,292

Ocrarox na 31 gexa6ps 20i5 r. 4,790,531 259,592 7,508,104 (4,900,099) 7,659,129

Bosnarpaq,qexue, BbtnraqeHHoe
ga co6craexxute aKquu,
BbrKynneHHbte y aKquoHepoB

Brna4u yvpe4urenefi
f'lpn6urnu sa ro4
Boa4eicreue nepecqera B

BaJrlory npeAcTaBneHrg

oTqeTHoCTl4

(45,330)
?AO

(25e,592) 44,813

- 2,219,596

- (260,10e)
- 369
- 2,219,596

(1,151,346) (1,151,346)

lzlroro coaoxynxuri AoxoA sa 2016 r 2,219,596 (1,151,346) 1,068,250

Ocrarox xa 31 gera6pa2016r. 4,745,570 9,772,513 (6,051,445) 8,466,639

f'lpunaevarun Ha crpaHilqax c S no 2g
oTqeTHocTl4.

cocraBnqpr HeorbeMneMylo qacrb 4aHHoi $rxaxcoeofi



AO (EblBtXEE OOO) hn (AYSEL-|NVEST)
Omqem o deuxenuu deHqtmbtx

B donnapax CUA

lloroxr .qeHexHblx cpeAcrB or onepaqloxtol 4enrenuxocrr
fipn6unu 4o xanoroo6noxeHut

C xopperrupoerori na:

Aruoprnsaqnn ocHoBHbtx cpeAcrB
ANoprraaquo HeMarepuarbHblx aKTuBoB

floxo4ur ga BbtqeroM pacxo.qoB or KypcoBbtx pa3Hnl lflpoqexrnsre AoxoAbl
Pacxo4ur 3a BbtqeroM AoxoAoB or arr6strns ocHoBHbtx cpeAcrB

2,219,596

139,909

40,742
(3e6,447)

(e0,278)

8,790

1,898,641

218,697

47,038
(215,567)

Iloroxt AeHexHbtx cpeAcrB or onepaquoxxofr
AerrenbHocrlt Ao r3MeHetui o6oporxoro Kanrrana

Ynitexuueue 3anacoB

Yeenuqexre npeAonrarbl
Yuexuuenue / (yeenuvexne) roproaoi u npovefi 4e6uropcxofi

3aAOnXeHHOCT]4

YNeuuulexue / (yaenrvexrae) 4exexrux cpeAcrB c
orpaHuLteHHbtM npaBoM UcnoIb3oBaHlR

YNenuulexue roproaofi r npouei rpe4uropcroi 3aAonxeHHocn4
YeenilqeHue nonyventofr npeAonnarbt

1,922,312

87,753
(3s,407)

32,093

1,421,257

(100,268)

92,635

1,949,909

205,261
(52,622)

(8,e6e)

(1,500,000)

(49,277)

99,405

llguexexns e o6oporxou Kanrrare 1,499,063 (1,306,202)

90,278

3,510,653 642,607

Hanor xa npu6unu, ynnavenxufi
flpoqexrxure AoxoAbt, noryqeHHbte

9ucran cyMMa AeHexHbtx cpegcrB or onepaqxorxofi geRrenuxocrr

t
t
t
T

T

T

;

;

T

T

t
T

t
I
I
t
t
T

T

t
I

Ilororu AeHexnbtx cpe4crB or xHBecrrqxoxxoi genrenbHocnl
flpuo6perexue ocHoBHblx cpeAcrB
Pasueqexue 6aHxoecxrx BKnaAoB 14 BbtAaHHbte KpeAurbl
f'lorau.lenue 6axroscrnx BKflaAoB x BbtAaHHbtx KpeAilToB
florauetre KpeAnra or cengaxHoil croDoHbl

(82,02e)

(3,891,229)

183,492

(127,205)

194,651

9ncran cyMMa AeHexHbtx cpeAcrB, (ncnonsroeaxrrx e) /
or x HBecrx qrorroi genrenbHocnl (3,789,766) 67,46

floroxl AeHexHbtx cpe4crB or Srxaxcoeofi gerrenrxocrt
Bosxarpa44exre, BbtnraqeHnoe ga co6craeHHble aKqun,

BbrKynneHHble y aKquoHepoB

Bxna4u yvpe4urenefi

(260,109)

369

9rcrar cyMua AeHexHblx cpeAcrB, lcnonbgoBaHHbtx B

$r xaxcoaofr Aeeren bHocrll
(259,7401

BnuRtue r43MeHeHr4f, o6uenxoro Kypca Banpr Ha AeHexHbte
cpeAcTBa t4 ux oKBt4BafleHTbl

Bos4eilcrsre nepecqera B Banpry npeAcraBneHu, oFterHocl4

74,707

(84,e00)

82,718

(1 63,700)

fiexexxsre cpeAGTBa ]t ux oKBl4BaneHTbl Ha Haqano roAa 14 1,010,900 381,729

flenexxue cpeAcrBa r nx ot(Bl,tBaneHTbt Ha KoHer{ roga 14 461,754

cocraBnnor HeorbeMneMyp qacrb Aaxnofi $rxaucoaofi

1,010,900

flpruevarnn Ha crpaHullax c S no 2g
oTqeTHOCTI4.


