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OTYET HESABUCUMbBIX AYOUTOPOB

HabnoaarensHomy CoseTy u AkumoHepam AkumoHepHoro Obuectsa «General Motors Powertrain —
Uzbekistany»:

Mbl npoBenu ayaut npunaraemont PUHAHCOBOM OTYETHOCTM AkumoHepHoro O6bulectea «General Motors
Powertrain — Uzbekistan» (aanee «KomnaHus»), koTopasi Bkto4aeT B ce6s OTYET 0 (DUHAHCOBOM MOMOXEHUM
no cocTosiHuto Ha 31 aekabps 2015 u 2014 rogos, 1 oT4eThl 0 NPUBLINAX U YBBITKAX U NPOYEM COBOKYMHOM
Aoxofe, OT4YET 00 U3MEHEHMAX B CODCTBEHHOM KanuTane u OTYET O ABUXKEHUN LEHEXHbIX CPEACTB 3a rofbl,
3aKOH4YMBLUMECS Ha 3TU AaTbl, @ TaKKe PaCKPbiTUE OCHOBHbLIX MPUHLMMOB YYETHOW MOMAWUTUKM U MPOYMX
NOSICHEHUIA.

OTBeTCTBEHHOCTb PYKOBOACTBA 3a MOArOTOBKY (PMHAHCOBOM OTYETHOCTH

PyKOBOACTBO HECET OTBETCTBEHHOCTb 3a MOArOTOBKY M [OCTOBEPHOE NpeACTaBneHne 4aHHON OUHAHCOBOM
OTYETHOCTW B cooTBeTcTBMM C MexayHapodHbiMu CTanaapTamu ®duHaHcosBoit OTYETHOCTM, a Takke 3a
CO3faHne CUCTEMbl BHYTPEHHErO KOHTPOIS, KOTOPYH PYKOBOACTBO CHMTaAET HeobXoaUMOiA AN NOAroTOBKM
(PMHAHCOBOW OTYETHOCTW, HE CofepXalleh CYLLECTBEHHbIX UCKKEHUN BCNeacTBME HeaobpocOoBECTHbIX
OEACTBUIA Unn oLLnMBOoK. J

OTBETCTBEHHOCTb ayAUTOPOB

Halwa oTBEeTCTBEHHOCTb 3aKri4aeTcs B BLIPAKEHWM MHEHUS O AOCTOBEPHOCTM [aHHOW (DUHAHCOBOW
OTYETHOCTW Ha OCHOBE NpoBeAEeHHOro Hamu ayauta. Mbl nposenu ayauT B COOTBETCTBUM ¢ MexayHapoaHbIMK
CraHgaptamu Ayauta. 3Tn cTaHAapTbl TpebyoT coBMofeHUs 3TUYECKUX HOPM, a TaKke NNaHWpOBaHWs U
npoBejeHNs ayauta Takum obpas3om, YToObl NOMy4YUTb pas3yMHyl YBEPEHHOCTb B TOM, YTO (bUHaHCOBas
OTYETHOCTb HE COAEPXUT CYLLIECTBEHHbIX UCKaXKEHWIA.

AyauT BKMOYaeT NpoBeAeHMe Mpoueayp, HanpaBleHHbIX Ha MOflyYeHne ayauTOPCKMX [0Ka3aTenbCTs,
NOATBEPXAAIOLUMX YNCNOBbLIE NOKasaTenu B PUHAHCOBOW OTYETHOCTM W PACKPLITUE B Heit MHOopMaLu.
Bbibop npouedyp 3aBUCWMT OT MPOMECCMOHANBHOrO CyXAEHUS ayAuTOpa, BKIKYAA OLEHKYy PUCKOB
CYLLECTBEHHOrO UCKaXeHNst (PUHAHCOBOM OTYETHOCTU BCMEACTBME HEA0BPOCOBECTHBIX AEUCTBWIA MMM
owmbok. B mpouecce OUEHKM 3TUX PWUCKOB ay[uTOp PacCMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPOIS
KomnaHuu 3a cocTaeneHnem n [OCTOBEPHOCTbIO (OMHAHCOBOI OTYETHOCTH, YTOBLI paspaboTaThk ayAuTopckue
npoueAypbl, COOTBETCTBYOLME OBCTOATENLCTBAM, HO HE C LieNbio BbIP@XEHUSI MHEHUSI 06 3cDEKTUBHOCTM
CUCTEMbI BHYTPEHHErO KOHTPOMA. AyAuT Takke BKIIIOYAET OLEHKY Hafmnexallero xapakrepa npuMeHsemoi
Y4YETHOM NONMUTUKN N 060CHOBAHHOCTM GyXranTepcknx OLIEHOK, CAENaHHbIX PyKOBOACTBOM ayaMpyemoro nuua,
a TaKKe OLEeHKY NpeACTaBneHns HaHCOBOM OTYETHOCTM B LIENOM.

Ml rfonaraeMm, 4YTO nony4yeHHble HaMu ayguToOpCKME [oKas3aTenbCTBa HABMAKTCA [LOCTATOMHbIMU U
Hagnexalwumu ong BblpaXXeHnsa Halero MHEHUA.

MHeHue

Mo Hawemy MHEHUID, huHaHCOBas OTYETHOCTb OTPaXaeT AOCTOBEPHOE (PUHAHCOBOE MOMOXEHWE BO BCEX
CylecTBeHHbIX acnektax AkuuoHepHoro O6wectBa «General Motors Powertrain — Uzbekistan» no
cocTosiHWio Ha 31 aekabpsa 2015 1 2014 roaos, a Takke ero MHaAHCOBbIE PE3YNbTaThl U ABUKEHNE AEHEXHBIX
CPEACTB 3a rofbl, 3aKOHYMBLUMECS HA 3TU AaTbl, B COOTBETCTBMM C MexayHapoaHbiMu CTangapTamu
®durHaHcoBon OTYETHOCTH.

AN

HaumeHoBaHue «[1enoiT» OTHOCUTCS K OHOMY NGO NIGOMY KONMHECTBY IOPUOUYECKUX MWL, Bxoaswux B «fenont Tyw Tomauy
NumnTen», 4aCTHYIO KOMNAHWIO C OTBETCTBEHHOCTBIO Y4aCTHWKOB B rapaHTUPOBAHHbIX UMM Npeaenax, 3aperucTpupoBaHHyio

B COOTBETCTBWMW C 3aKOHOAATENLCTBOM BenukobputaHum; kaxaoe Takoe IpUANMEcKoe NNLIO SBNSETC CAMOCTOSITENbHBLIM 1
HE3aBUCUMBIM 10PUANYECKUM NULIOM. MoapobHas nHdOPMaLms 0 lopUaNIEcKoi CTpykType «fenonT Tyw Tomauy Niumuren» u
BXOASAILLNX B Hee IopuaNYeCcKnX NuL npeacTaBneHa Ha caite www.deloitte.com/about. MoapoBHas uHopMaLUs 0 pUAUIECKOi
cTpykType «[enonta» B CHI npeacrasneHa Ha cante www.deloitte.com/ru/about.

Member of Deloitte Touche Tohmatsu Limited



Deloitte.

Baxubie o6cmossimenibcmea

Obpawjaem Baiwe BHuMaHue Ha [lpuMevaHne 2 K mpunaraeMoil UHAHCOBOM OTYETHOCTW, B KOTopou
onucbiBaeTca npumerenne MC®PO B cootsetcTBuM ¢ MC®O 1 «[MepBoe npumeHexune MexayHapoaHbIX
CTaHAapToB (PMHAHCOBOW OTYETHOCTUY.

Kak ykasaHo B lNpumedaHnm 22 K prHaHCOBOI OTHETHOCTH, BCS BbIpyYka KomMnaHum 3a rofbl, 3aKOHYMBLUMECS

31 pekabps 2015 n 2014 rogos, Gbina NomnyyYeHa oT CAENOK CO CBA3aHHbIMU CTOpoHamu. Hawe MHeHue He
COAEPXUT OrOBOPKN B 3TON CBSA3MN.

D&ZOZ“{T{Q & ’TDWUQ e_

24 mas 2016 roga
r. TawkeHT, Pecnybnuka Y3bekucraH



JSC “GENERAL MOTORS POWERTRAIN — UZBEKISTAN”

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015 AND 2014
(in thousands of Uzbek Soums)

Rists 31 December 31 December 1 January
2015 2014 2014
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 9 43,908,747 38,828,650 51,740,689
Accounts receivable, net 3,759,753 3,643,290 6,062,657
Inventory 8 90,419,536 123,784,640 118,062,144
Prepaid suppliers 7,044,620 7,049,184 9,975,966
145,132,656 173,305,764 185,841,456
NON-CURRENT ASSETS:
Intangible assets, net 6 38,106,139 40,497,683 46,845,198
Property, plant and equipment, net 7 482,706,794 821,593,296 790,920,130
520,812,933 862,090,979 837,765,328
TOTAL ASSETS 665,945,589 1,035,396,743 1,023,606,784
SHAREHOLDERS' EQUITY:
Issued share capital 10 139,837,000 139,837,000 139,837,000
Additional paid-in capital 10 345,618,729 345,618,729 344,903,773
Accumulated deficit (771,719,450) (406,658,581) (363,718,059)
Foreign currency translation reserve 330,360,736 302,846,063 266,492,727
44,097,015 381,643,211 387,515,441
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES:
Payables and accrued liabilities 12 52,827,624 56,018,000 85,031,346
Advances received 22" 52,864,153 35,197,474 18,646,028
Interest payable on long-term borrowings 61,820 360,938 3,657,854
Current portion of long-term borrowings
from related parties 11 133,611,739 130,218,534 74,337,463
239,365,336 221,794,946 181,672,691
NON-CURRENT LIABILITIES:
Long-term borrowings from related parties 11 342,966,489 378,686,525 418,340,923
Deferred taxliability 18 39,516,749 53,272,061 36,077,729
382,483,238 431,958,586 454,418,652
TOTAL SHAREHOLDERS' EQUITY AND
LIABILITIES 665,945,589 1,035,396,743 1,023,606,784
On behalf of
\
Jennifer Bigel Saidazim yamov Vladimir Isnfailov
General Directo Chidf Firtarice Officer Chief Accoumtant
24 May 2016 24 May 2016 24 May 2016

Tashkent, Uzbekistan

The accompanying notes on pages 8-41 form an integral part of these financial statements.

Tashkent, Uzbekistan

Tashkent, Uzbekistan



JSC “GENERAL MOTORS POWERTRAIN — UZBEKISTAN”

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED 31 DECEMBER 2015 AND 2014
(in thousands of Uzbek Soums)

Note 2015 2014
Revenue 13 382,442,146 444,442 494
Costofsales 14 (313,313,352) (395,075,942)
GROSS PROAT 69,128,794 49,366,552
General and administrative expenses 15 (395,391,893) (24,755,037)
Other operating income, net 16 2,892,590 1,675,953
OPERATING PROAT (323,370,509) 26,287,468
Interest expense 17 (57,434,905) (52,845,777)
Interestincome - 203,707
Foreign exchange loss (4,657,997) (3,627,374)
LOSS BEFORE INCOME TAX (385,463,411) (29,981,976)
Deferred tax benefit/(expense) 18 20,402,542 (12,958,546)

NET LOSS FOR THE YEAR

(365,060,869)

(42,940,522)

ltems that will not be reclassified subsequently to profit or loss:
Exchange differences arising during the year

27,514,673

36,353,336

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

(337,546,196)

(6,587,186)

On behalf of management:

SaidazimyBulyamov
ChietFinance Officer

24 May 2016

S 24 May 2016
Tashkent, Uzbekistan

Tashkent, Uzbekistan

\,/

Vladimir Ismhilov

Chief Accou

24 May 2016

ant

Tashkent, Uzbekistan

The accompanying notes on péges 8-41 form an integral part of these financial statements.
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JSC “GENERAL MOTORS POWERTRAIN - UZBEKISTAN”

STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED 31 DECEMBER 2015 AND 2014
(in thousands of Uzbek Soums, unless otherwise indicated)

Notes 2015 2014
CASH FLOWS FROM OPERATING ACITIVITIES:
Netloss for the year (365,060,869) (42,940,522)
Adjustments for:
Deferred tax (benefit)/expense 18 (20,402,542) 12,958,546
Depreciation 7 57,059,177 51,447,605
Impairment of property, plantand equipment 7 375,727,941 -
Amortisation 6 8,124,473 10,541,840
(Recovery of)/bad debt expense (522,416) 3,138,941
Interestexpense 17 57,434,905 52,845,777
Gain on sale of property, plantand equipment (638,223) (349,543)
Write-down of materials 2,362,454 -
Free of charge materials (87,498) (784,735)
Foreign exchange loss 4,657,997 3,627,374
Cash inflow from operating activities
before changes in net working capital 118,655,399 90,485,283
Decrease in prepaid suppliers 669,105 3,750,062
Decreasel/(increase) in accounts receivable, net 874,983 (868.,070)
Decrease in inventory 46,420,415 8,699,217
Increase in advances received 11,022,211 14,034,953
Decrease in payables and accrued liabilities (10,679,938) (35,377,897)
Cash generated from operating activities 166,962,175 80,723,548
Interest paid on borrowings from related parties (7,625,218) (10,551,099)
Income tax paid - -
Net cash generated from operating activities 159,336,957 70,172,449
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and constructions (2,033,048) (7,770,961)
Proceeds from sale of property 638,223 831,032
Net cash used in investing activities (1,394,825) (6,939,929)
CASH FLOW FROM FINANCING ACTIVITIES: )
Proceeds from borrowings from related parties - 1,544,007

Repayment of borrowings from related parties

(154,313,524)

(78,258,231)

Netcash used in financing activities

(154,313,524)

(76,714,224)

NET INCREASE/(DECREASE) IN CASH 3,628,608 (13,481,704)
Effect of foreign exchange rates on cash 1,451,489 569,665
CASH AND CASH EQUIVALENTS, beginning of the year 38,828,650 51,740,689
CASH AND CASH EQUIVALENTS, end of the year 43,908,747 38,828,650
On behalf of management
S c— 4 \J O/
Jennifer Bigelo Sai(giz?ipfgmyamov Vladimir Isrfiailov
General Director Chief-Finance Officer Chief Accougitant

24 May 2016
Tashkent, Uzbekistan

24 May 2016
Tashkent, Uzbekistan

The accompanying notes on pages 8-41 form an integral part of these financial statements.
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