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AYJIUTOPCKOE 3AKJIIOYEHUE HE3ABUCHUMOI'O AYJIUTOPA

1o puHAHCOBOIi 0TYETHOCTH AKIHOHepHOTro 001mecTBa «KAPITAL SUG’URTA» 3a roj, 3akonuusmuiics 31
aexalps 2025 roga

Axyuonepam u pykosoocmey (nuyam, omeeuaowuM 3a KOPROPAMUSHOE YNpaGLeHue) Axyuoneprnoeo obuecmesa
«KAPITAL SUG URTA»

Muenne

Mer mposenu aynut ¢unancoBoit oruértHOCTH AkumonepHoro obmectBa «KAPITAL SUG’URTA» (mamee —
«Kommnanus»), cocrosiimeit U3 oT4éta 0 GUHAHCOBOM TOJIOKEHHH O COCTOSIHUIO Ha 31 nexabpst 2025 roma, oT4éTa o
npubbITM UK yOBITKE M MPOYEM COBOKYITHOM JOXOJE, OTYETa 00 W3MEHEHHSX B KAlHTANE U OTYETA O ABMKCHHH

ACHEKHBIX CPE/CTB 3a rOJ, 3aKOHYMBIUMIICS HA yKa3aHHYIO JaTy, a TaKKe MpUMedaHuil Kk PMHAHCOBOH OTUYETHOCTH,
BKJIIOYasi OCHOBHBIE TOJIOKEHHS YIETHOM ITOJMTHKH.

[lo Hauemy MHeHHIO, IpUIaraeMas pUHAHCOBAs OTYETHOCTH OTPAXKAET JOCTOBEPHO BO BCEX CYIIECTBEHHbIX aCIEKTaX
(unancoBoe nonoxenne Kommanuu no coctosiuio Ha 31 gexabpst 2025 rozia, a Takxke €& GHUHAHCOBBIE Pe3yNbTATHI I
ABIDKEHHE JICHeXKHBIX CPEJICTB 3a roJi, 3aKOHYMBLIMNCSA HA YKa3aHHYIO JaTy, B COOTBETCTBHH ¢ MeXIyHApOIHBIMH
crangapTamu (rHaHcoBol oTyétHOCTH (MCDO).

OcHoBaHue JJIsl BbIPAXKCHHUSI MHEHU S

MbI npoBenu aynuT B COOTBETCTBUM ¢ MexayHaponHbiMu cranpapramu ayauta (MCA). Hawma OTBETCTBEHHOCTb
COrJIaCHO 3TUM CTaHJapTaM OmWcaHa janee B pasgene «OTBETCTBEHHOCTh ayauTOpa 3a ayauT (DHHAHCOBOI
OTYETHOCTH» HACTOAILETO 3aKMOYEHMs. Mbl HE3aBUCHMBI 110 OTHOIIEHHIO K KOMIIaHHM B COOTBETCTBHU ¢
MexayHapOIHbIM KOJAEKCOM 3THKM MpPO(ECcCHOHANbHBIX OyXrantepoB (BKJOYAs MEXIyHApPOAHBIE CTaHIAPThI
HeszapucumocTd) Coera o MeXIyHapoIHbIM cTaHaapTam 3Tuku 1 Oyxrantepos (Kogexkc CMCOB) u stHyeckuMu
TpeOOBaHUSAMY, NPUMEHUMBIMU K HAIeMy ayauTy (UHAHCOBOM OTYETHOCTH B PecryOivke Y30eKHCTaH, ¥ HaMu
BBITIOJIHEHBI TIPOYME 3THYECKUE OOSI3aHHOCTH B COOTBETCTBHHM C O3THMH TpeGOBaHMAMH. MBI TonaraeMm, uToO
IIOJly4YeHHbIE HAaMKM ayJUTOPCKHE [OKA3aTeNbCTBA SIBISIOTCS MOCTATOYHBIMH M HAIUISKAIIMMH, YTOOBI CIY)KHTh
OCHOBaHMEM /IJIs BEIPAKEHHUSI HALIIETO MHEHHSI.

BakHbIe 00cTOAITEILCTBA

OOpallaeM BHMMaHHE Ha ClIEAyIOLIMe OOCTOSTENbCTBA, HAAJIeXKALMM O00pa3oM pacKpbIThle B (HHAHCOBOI
OTYETHOCTH.

IlepBoe mpumenenne MCOO (IFRS) 17 u nepecuér cpaBHUTENbHBIX AaHHBbIX. Kak packpeiTo B IIpumeuanun 2 k
(1HaHCOBOI OTYETHOCTH, HACTOSILAS OTYETHOCTH SIBJSIETCS IEPBOH OTUETHOCTbIO KoMmaHuu, MOATOTOBIEHHOI ¢
npuMeHenneM MCOO (IFRS) 17 «JloroBopsl crpaxoBanus». [lepexon oTpak€H peTpOCHEKTUBHO B COOTBETCTBUU T
MCO®O (IAS) 8 u nepexonnubiMu nosnoxkeHussMu npuiokeHust C k MCOO (IFRS) 17: natoil nepexona ssasercs |
stHBapsi 2024 roga, BCTYIMTENbHBIA OTYET O (DMHAHCOBOM MOJIOKEHMH MPEACTaBJIeH MO COCTOSIHMIO Ha 31 nexalpst
2023 roga, a cpaBHUTENbHBIE HaHHbIe 3a 2024 ron nepecuntansl. Panee otuétHocTs Komnanuu mo MCOO 3a 2024
rog Obuta moarotoBieHa Oe3 npumeneHuss MCOO (IFRS) 17 (ctpaxoBble 00s3aTesnbcTBa OLEHUBAIMCH IO
peryJsaTOpHbIM IpaBWiaM B pamkax npexHero MC®O (IFRS) 4). Xapakrep U CyMMbl COOTBETCTBYIOLIMX
KOPPEKTHPOBOK, BKJIIOYAS CBEPKH («MOCTHKM») COOCTBEHHOTO KamuTaia W MPHObLTH, packpbiTel B [Ipumevanun 2.
Harue MEeHHE He MOAM(UIMPOBAHO B OTHOLIEHUH JaHHOTO OOCTOSTEBCTBA.

M3MeHeHre BCTYIUTENBHBIX OCTATKOB B CBS3H C MCIIPABJIEHHSMHU, 3aTPOHYBIIMMH HAJIOTOBYIO OTYETHOCTH 3a 2023 u
2024 romel. Kak packpeito B Ilpumedannu 2 (mompasnensl 2.4-2.6) Kk (MHAHCOBOW OTYETHOCTH, BCTYNHUTENIbHBIE



OCTaTKd Ha JaTy Mepexoja M CpaBHMUTENbHblE AaHHble 3a 2024 rom H3MEHEHB, B TOM UHCIE BCIEACTBHE
CYIIECTBEHHBIX HCIIPABJIEHUH, KOTOPbIE 3aTPOHYJIM HAJNOroByko oTuéTHOCTh Kommanuu 3a 2023 u 2024 romsl
(BKmOYAs BXOAAWIMH HAJor Ha NOOABNEHHYIO CTOMMOCTH W CBSI3aHHBIE C HUM CTaThd). BiMsSHME HCIpPaBIECHHI
OLIMOOK OTHECEHO Ha BXOIALIME OCTATKH HepacnpenenéHHoi npudbui; KoMnanus packpblia Bce COOTBETCTBYIOLIHE
ABIKEHHUSI, a TaloKe COTIOCTAaBJICHHE ¢ paHee OMyONMKOBaHHON OTYETHOCTBIO B cooTBeTcTBHH ¢ MC®O (IAS) 8.49.
Hame MHeHMe He MOAH(UIIMPOBAHO B OTHOILIEHHUH JAHHOIO 0OCTOSATENBCTBA.

KinioueBbie BOIIPOCHI ayAuTA

KimoueBble BOMPOCHl ayuTa — 3TO BOMPOCHI, KOTOpPBIE, COTJIACHO HAIleMy TMpPO(QECCHOHANBHOMY CYyXKIEHHUIO,
ABJISUIACH Haubosiee 3HAUMMBIMU JUIsl HALIEro ayAuTa GUHAHCOBOM OTYETHOCTH 3a TEKYLIMH MEPHOA. DTH BONPOCKHI
ObILIM PacCMOTPEHBI B KOHTEKCTE Hallero ayAuTa (GUHAHCOBOM OTYETHOCTH B LIEJIOM U MpH (GOPMHPOBAHHMH HAILIIETO
MHEHHUsI 00 3TOH OTYETHOCTH, M MBI HE BBIp@KaeM OTIEJIBHOTO MHEHMs MO 3THM BOmpocaM. B jpomonHeHue K
00CTOATEIECTBAM, U3JI0KEHHBIM B paselnie «BaxHble 00CTOATENbCTBAY, Mbl ONPEACIHIIN YKa3aHHbIE HUXKE BOMPOCHI
KaK KJIIOYEBble BOMPOCHI ayAMTa.

1. Ouenka o0sa3amenscme no 002080pam cmpaxosanus npu nepeom npumenenuu MCPO (IFRS) 17, exiouan
PUCKOBYIO NORPABKY HA HE)UHAHCOBDLIL PUCK

KimoueBoit Bompoc aymuta. OOs3aTenbCcTBa 10 JOrOBOpaM CTpaxoBaHHsS COCTaBISIOT 284 844 665 ThIC. cyM MO
cocrosHuto Ha 31 mexabps 2025 roga u oueHuarotcs Brepsele B coorBeTcTBUM ¢ MCOO (IFRS) 17. Mx ouenka
CONpsDKEHA C CYIIECTBEHHBIMU CYXXACHMSMHM M OLCHOYHOM HEOonpenenéHHOCTbIO: KO3((hHULUEHT 3apabOTaHHOCTH
MpEMHH, CTaBKa IUCKOHTHpoBaHMsI 14,75% TOMOBBIX, pHCKOBas IONpaBKa Ha HE(HHAHCOBBIH PHCK METOIOM
croumoctd Kanutana (1,5% TpuUBEOEHHON CTOMMOCTH) M COOTBETCTBYIOLUMH €l JOBEPUTENbHBIA YPOBEHb
(mpubnu3uTeNbHO 56—-58%, YTO HUXKE LIENIEBOrO YPOBHS 75% MO yuETHON MOIMTHKE), IPABO HA IPUMEHEHHUE II0AX0/1a
Ha OcHOBe pacmpenenenus npemun (PAA), a Taroke NpUHATHE AaHHBIX OyXraiaTepckoro yuéra B KayecTBe
KOHTPOJIBHONH OCHOBBI M3MEPEHUH BBHAY HEMOIHOTBHI TMOPTQENbHBIX BEIrPy30K. C yu€TOM 3HAYUMOCTH CyMMBbI H
CTEIEHH CYKJIEHHs Mbl OIIPeIe N AaHHbIl Borpoc kak kmouesoil ([Tpumevanus 2, 3, 4, 5).

Kax coomeememeyiowuii 60npoc 6ol paccMomper 8 Xooe Hauie2o ayouma:

e oueHumu metononoruio nepexoga (MCDO (IAS) 8 u npunoxenne C xk MCOO (IFRS) 17) u npaBomMepHOCTb
npumerenust PAA cornacho n. 53 MCOO (IFRS) 17;

e [POBEPHJIM TPUHSTHE TaHHBIX OYXraJTepCKOro yuéra B Ka4eCTBE KOHTPOJBHON OCHOBBI: BBIMOIHHIH CBEPKY
)KypHasia MpoBOIOK ¢ OGOPOTHO-CAbJOBBIMHE BEIOMOCTSIMH (PacXOyIeHHE — HOJb) U OLEHWIN NpPHBEACHHE
(rpocc-am) akTyapHbIX PacyETOB K KOHTPOJIBHBIM CaNbJI0 yuéTa,

e MPOTECTHPOBAIM KIFOUEBBIE IOIMYIUEHHs: KOI(POULUEHThl He3apabOTaHHON MPEeMUH, CTaBKY AMCKOHTHPOBaHUSA
14,75% (noaxon «CHU3Y BBEPX» M0 FOCYNApCTBEHHBIM oOnurauusm PY3) ¥ PHCKOBYIO MONMPaBKY METOAOM
CTOUMOCTH KaluTana;

e  BHINOJHHIIA HE3aBHCHMYIO MHIMKATHBHYIO OLEHKY SKBHBAJISHTHOIO JOBEPHTEIBHOIO yPOBHS (CTOXaCTHYECKOS
MOJIEIIPOBaHHE Ha (PAKTHYECKUX BBIILIATAX) U CONOCTABUIIM €€ C LEJEBbIM YPOBHEM, yCTAHOBICHHBIM Y4ETHOH
nonutukoii (m. 119 MC®O (IFRS) 17);

e npoBepwiM aBWKeHHe (posiopapa) 00A3aTENbCTB MO OCTABLICHCSH YACTH TNOKPBITHA M IO BOSHMKIIMM
TpeGOBaHKAM U ero YBSI3KY C JULEBbIMU (pOpMaMi OTYETHOCTH;

e  OLEHHIU OJHOTY M HAAJIeKALMA XapakTep packpbiTHs nHpopmauuy B [Tpumedanusx 2-5.

2. [Toinoma OaHHBIX CIMPAxX06020 ROPMPeNa U OUEHKA AKMUEOE NO 002060PUM NEPECMPAXO6AHUA

KiroyeBoii BONpoc ayauta. AKTUBBI [0 I0rOBOpaM yACpKUBAEMOro NE€PeCTpaxoBatus COCTABIIAIOT 176 204 599 ThIC.
cyM 1o coctosuuio Ha 31 mexabps 2025 rozna. IloprdenbHbie BHIIPY3KH 110 NMEPECTPAXOBAHMIO MOKPBIBAIOT JIMIIL
He3HAUMTENBHYIO YacTh pe3epBoB (okoio 2,6% no PHIT u 0,1% no PITHY), Gopaepo mpemuit 1 yOBITKOB U pEECTp
y6bITKOB KOMMaHuell He BemyTCsl, B CBS3M C YeM JIOJIs MEPECTPAXOBIIMKOB paccuuTaHa NMPUBEACHUEM K JaHHBIM
Gyxranrepckoro  yuéra. Kpome ~ TOro,  KpeAUTOPCKas — 3al0JUKEHHOCTb  II€pell  MEpPeCTpaxOBLHKaMH



pekaccupuuMpoBana B yMEHbIICHHE aKTHBA 110 epecTpaxoBanmio. CyIeCTBEHHOCTD CYMMBI ¥ 3aBUCHMOCTH OLIEHKHU
OT JaHHBIX yuéTa 00y CIOBHIIM OTHECEH e BOMPOca K KitoueBbiM ([Ipumeuanue 5).

Kax coomsemcmeyiowuii sonpoc el paccmompen 6 xode nawezo ayouma:

¢ [OJy4usId IIOHMMaHH€ [OrOBOPOB MEPECTPaXOBaHMs M OLEHWIM IPHHLHUI OTAEIBHOrO y4éTa aKTHBOB IIO
E€PECTPax0OBaHHIO OT 6a30BBIX JOrOBOPOB;

® IPOBEPUIIA PEKIacCU(DUKALMIO 3aJ0JDKEHHOCTH Nepe NEPECTPAXOBIIMKAMU B YMEHBIIEHHE aKTHBA CONACHO II.
78 un. B65 MC®O (IFRS) 17 u cBepuJii CyMMBI C JAHHBIMU YU&Ta;

® MpOBepUIM Pa3OMBKY aKTHBA Ha JOJIU B 00S3aTENbCTBE IO OCTABLIEHCS YacTM MOKPHITHA M B BO3MEIICHUH
BO3HUKINUX TPeOOBaHUH 1 €€ yBA3KY C aKTyapHOI MOJEIBIO U JULEBBIMU (OPMaMK OTYETHOCTH;

® OUCHWIM PACKPBITHE OrPaHUYEHUH NaHHBIX CTPAxoBOro noprdenss U NPUMEHEHHOrO Moaxoma B (pUHAHCOBOIL
OTYETHOCTH.

3. IIpooasica o0vekma neogudrcumocmu (Komnaexc «[yaibkam») c6A3aHHOT CHOpOHE

Kurouesoit Bonpoc ayaura. B nexa6bpe 2025 roma Kommnanusi peaniszoBajia HMyIIECTBEHHbIN KoMIeke «yibKkam»
CBSI3aHHOM CcTOpOHE Ha cymMy 59 215 534 Tbic. cym; omata B pazmepe 60 000 000 toic. cym moctynuia 30 gexabps
2025 roga. Onepanus sBISIeTCS CyLLUECTBEHHOM, COBEpILUCHA CO CBSI3aHHOM CTOPOHON B KOHIIE OTYETHOIO MEpUOAa U
CONpPsDKEHa C PUCKOM B YacTH MEPUOJA M BEIMYMHBI TpHU3HAHUS (DUHAHCOBOTO pe3y/bTaTa BbIOBITHS, 4 TaKKE
IOJIHOTBI PACKPBITHSL ONEPALMA CO CBS3aHHBIMU CTOPOHAMHU, B CBSI3U C UYEM ONpeJelieHa HaMU KaK KJI0YeBOM BOIPOC
aynuta (IIpumevanus 10, 16).

Kax coomgemcemeayowuti 6onpoc vl paccmMomper 6 Xo0e Haule2o ayouma.

® J3yuWIM JOOrOBOP KYyIIU-TNIPOAAXH M MOATBEPXKAEHHE TMOCTYIUIEHUS Oriathl (OaHKOBCKHE BBITIHCKH) TI0
cocTosiHuto Ha 30 nexabps 2025 rona;

® IIPOBEPUJIU PACUET, IEPUOL U BEIMUUHY ITPU3HAHKS (PMHAHCOBOTO Pe3yJIbTaTa OT BBIOBITUS 00BEKTa;

® OUCHWIM WAEHTUUKALMIO KOHTPAareHTa B KAuyeCTBE CBSI3aHHOH CTOPOHBI M TMOJHOTY COOTBETCTBYOLIETO
packpbiTs B cooTBeTcTBUU ¢ MCA 550 (ITpumeuanus 10, 16);

®  pacCMOTpEJH MOPSIOK ydyéTa paHee KaluTaIu3HpPOBaHHBIX MPOLEHTOB 1Mo 00bekty (MCPO (IAS) 23 / MCDPO
(IFRS) 5) u 00OCHOBaHHOCTH BbIBOA@ 00 OTCYTCTBUM HEOOXOOMMOCTH KOPPEKTHPOBKH C YU&TOM
HECYIIECTBEHHOCTH HETTO-3(h(eKTa Ha KaruTal.

IIpoune cBegeHust

@unancopas oTyéTHOCTH Kommanuu mo MC®O 3a rop, 3akonunBimiics 31 nexadbps 2024 roza (moarotoneHHas 6e3
npumenenuss MCOO (IFRS) 17), 6buta npoayzaupoBana apyrum ayautopom — OOO «Audit incomey», KOTOpBIH B
CBO&M 3aKJroueHuH oT 15 mast 2025 roza BeIpa3ui MHEHHE C OrOBOPKOiL. IlepecunTanHble CpaBHUTENBHBIE JaHHBIE 3a
2024 rom W BCTYNHTENbHBIM OTYET O (MHAHCOBOM TMOJIOKEHMHM Ha Jaty nepexoza (31 mexabps 2023 roxa),
orpaxaromne nepsoe npuMmeHerue MCOO (IFRS) 17 u obcrosTenscTBa, OmMCaHHbIE B paszene «BaxHbie
00CTOATENLCTBAY, HE IIOABEPTaIMCh OTAEILHOMY ayAHTy IPYTHM ayIuTOpoM. B pamkax Halero ayaura GUHaHCOBOH
otuéTHOCTH 3a 2025 rTOX MBI MOJYUMJIM JOCTATOUHBIE HAAJEXallhe ayIuTOPCKHE M0Ka3aTebCcTBa B OTHOLICHHH
KOPPEKTUPOBOK, OOYCJIOBUBIIMX II€PECYET CPABHUTENbHBIX [AHHBIX M H3MEHEHHE BCTYMHMTENIbHBIX OCTATKOB.
Hacrosmmii pasgen mpusenéH B coorBetctBHH ¢ MCA 710 «CpaBHHTENpHas MH(OpMalKs — COMOCTABUMBIE
MOKa3aTeld ¥ CpaBHUTENbHAs (PUHAHCOBAsI OTUETHOCTEY.

OTBeTCTBEHHOCTh PYKOBOACTBA M JIML, OTBEYAIOWIHX 32 KOPIOPAaTHBHOe YyIpaBJieHHE, 3a ¢punancoByo
OTYETHOCTDH

PyKOBOJICTBO HECET OTBETCTBEHHOCTh 3a MOATOTOBKY M JOCTOBEPHOE MPEJACTaBJIEHHE YyKa3aHHOW (HUHAHCOBOM
oTuéTHOCTH B cooTBeTcTBUH ¢ MC®O u 3a CUCTeMy BHYTPEHHEro KOHTPOJIS, KOTOPYIO PYKOBOACTBO CYMTAET
HeoOXOMMOM /ISl MOATOTOBKM (PMHAHCOBOM OTYETHOCTH, HE COAEpXallel CyIIeCTBEHHBIX MCKKEHHH BCIEACTBUE
HeZ00pOCOBECTHBIX NeHCTBUN MITH OLIMOOK.



IIpu noarotoske (GuHAHCOBOH OTYETHOCTH PYKOBOJACTBO HECET OTBETCTBEHHOCTD 32 oLEeHKy crniocobHocTr Kommanuu
IIpOAOJDKATE HEMPEPHIBHO CBOIO AEATENbHOCTD, 38 PACKPBITHE B COOTBETCTBYIOLIMX CIIydasX CBEJEHUil, OTHOCSIIUXCS
K HENpEepbIBHOH NESTENBHOCTH, W 3a COCTABICHHE OTYETHOCTH HA OCHOBE JOMYIICHHS O HEIPEPBIBHOCTH
ACATENILHOCTH, 32 HCKIFOYEHMEM CIy4aeB, KOrJa DPYKOBOACTBO HAMEpEBACTCsS JIMKBMAMPOBATH Kommamuio,

PEKPATUTH €€ NesITeNIbHOCTD MJIH KOTZla y HEro OTCYTCTBYET MHAs peasibHasl aJIbTEPHATHUBA, KpOME JIMKBUAALUHU HUJIU
NpCKpaLliCHUs JEATCIIBHOCTH.

Jluna, oTBevarolye 3a KOPNIOPATHBHOE YNPaBIEHHE, HECYT OTBETCTBEHHOCTh 3a HAai30p 3a MPOIECCOM MOATOTOBKH
(buHancoBol oTyéTHOCTH KOMMaHuy.

OTBETCTBEHHOCTDL AYAHTOPA 32 ayAHT (PUHAHCOBOI OTYETHOCTH

Hamra mens coctout B mosiyueHHMM pasyMHON yBEpEHHOCTH B TOM, YTO (DMHAHCOBAs OTUETHOCTh HE COMAEPIKUT
CYLIECTBCHHBIX MCK&)XCHHN BCIEACTBUE HENOOPOCOBECTHBIX AEHMCTBUI MM OIIMGOK, M B BBIMYCKE ayAUTOPCKOrO
3AKJIOYEHHUS], COJAEP)KAILEro Haille MHeHue. PasymMHas yBEpeHHOCTb MNpeACTaBisieT COOOH BBICOKYIO CTENEHb
YBEPEHHOCTH, HO HE SABJISETCS FapaHTHEN TOro, 4TO ayJuT, MpoBenEHHbIN B cooTBeTcTBUM ¢ MCA, BCeraa BhISABISET
CYUIECTBEHHbIE MCKaXEHHUS NPU UX HAJIUUUH. VIcKakeHHsl MOTYT OBITh pe3yJbTaToM HelT0OpOCOBECTHBIX AEHCTBUM
UM OLIKMOOK M CUMTAIOTCS CYLIECTBEHHBIMH, €CIIM MOXHO O0OCHOBAHHO IMPENOJIOXKHUTh, YTO B OTAEIBHOCTH MU B
COBOKYITHOCTH OHH MOTYT IOBJIMSTH HAa 3KOHOMHUYECKHE PELIEHHUs MOJb30BaTelNel, MpHHUMaeMble Ha OCHOBE 3TOM
(PMHAHCOBOH OTYETHOCTH.

B pamkax ayznura, npoBogumMoro B cooTBeTcTBMH ¢ MCA, Mbl HpuMeHseM NpPOPECCHOHANLHOE CYKAEHHE |
coxpaHseM Opo(EecCHOHANbHBIN CKENTULM3M Ha MPOTSDKEHWM BCero ayamra. Kpome TOro, Mbl BBINOJIHSEM
clenytolee:

e BHIBISIEM U OLEHHMBAEM pPHCKH CYIIECTBEHHOTO HCKaXXeHHS (UHAHCOBOM OTYETHOCTH  BCIIEACTBHE
HeZ00POCOBECTHBIX ACHCTBUM MM omMOOK; pa3pabarbiBaeM M MPOBOAUM ayIUTOPCKHE TMPOLEAYPhl B OTBET Ha
9T PUCKM; TOJIy4aeM ayIUTOPCKHE N0Ka3aTelbCTBA, SIBJSIOLIMECS JOCTATOYHBIMH W HAAJIEKALIUMHU, YTOOBI
CITy’)KUTh OCHOBaHHEM [UIl BBIPOXEHUS Halllero MHEHUs.. PUCK HeOoOHapy»eHHUs CYIIECTBEHHOTO HMCKaKEHHS B
pe3ynbTaTte HeJOOpPOCOBECTHBIX MEMCTBMH BbIIE, YEM PUCK HEOOHApy)KEHHs CYLIECTBEHHOrO HCKaXXeHUS B
pesynbTate OMOKH, TaK Kak HeZOOpPOCOBECTHBIE AEHCTBHSI MOTYT BKJIKOYATh CTOBOP, MOIJIOT, YMbIILIJIEHHbIH
MPOIYCK, UCKaKeHNE UH(OPMALIUH UK AEHCTBUS B 00XOJ CHCTEMBI BHY TPEHHETO KOHTPOJIS;

® [ONy4aeM NOHUMAaHHE CUCTEMbI BHYTPEHHErO KOHTPOJIS, HMEIOLIel 3HaueHue [yl ayAuTa, C LEeNblo pa3paboTKu
ayJMTOPCKUX TPOLEAYpP, COOTBETCTBYIOIIMX OOCTOSTEIhCTBAM, HO HE C IIeNBI0 BBIPAXKEHUS MHEHHs 00
3¢ HeKTUBHOCTH CHCTEMBI BHYTpEHHET0 KOHTpoJist Komnanuwy;

e OlICHMBaeM HaJNekKalUi XapakTep MpUMEHsSeMOod YUETHON MOMUTHKN U 0OOCHOBAHHOCTb OyXraJTepCKUX OLEHOK
¥ COOTBETCTBYIOIIETO PACKPBITUS HHPOPMALIMH, MOATOTOBIEHHOIO PyKOBOJICTBOM;

e  JlefaeM BBIBOJ O TPABOMEPHOCTH MPUMEHEHHUS PyKOBOACTBOM JOMYILEHHs O HEMPEPBIBHOCTH AEATENBHOCTH, a Ha
OCHOBAHMH MOJY4YEHHBIX ayIAUTOPCKMX JIOKA3aTeNbCTB —— BBIBOA O TOM, HMMEETCS JIM CyLIECTBEHHAs
HEOTIPEIENEHHOCTh B CBSI3U C COOBITHSMM MJIM YCJIOBHSMH, B pe3yJbTaTe KOTOPHIX MOTYT BO3HUKHYTh
3HAaYUTelbHbIE COMHEHUS B CocoOHOCTH KOMIaHMM MPOAOKATh HENPEPBIBHO CBOIO JEATENbHOCTh. Eciu Mbl
[PUXOIUM K BBIBOLY O HAJIMYHMHU CYIIECTBEHHOH HEONpEeNeNEHHOCTH, Mbl JO/DKHBI MPUBIICYh BHUMAHHE B HALlIEM
3aKJIFOYEHHH K COOTBETCTBYIOIIEMY PACKPBITHIO MH(pOpMAnud B (UHAHCOBONW OTUYETHOCTH HIIM, €CJIH TaKoe
PacKphITHE SABJSETCS HEHaJJIeKaluM, MoAM(HUMpPOBaTH Halmle MHeHWe. Haiiu BBIBOJbI OCHOBaHbl Ha
ayIMTOPCKUX I0KA3aTeJbCTBAX, MOJyYEeHHBbIX A0 AaThl Haluero 3akmouenus. Onnako Oynyuiue coObITHs WIH
YCIIOBHSI MOTYT TPUBECTH K TOMy, 4T0 KOMMaHHMs yTpaTHT CIIOCOOHOCTb MPOJOIDKATH HEMPEPBIBHO CBOIO
JeSTEIIbHOCTE;

e [IPOBOJMM OLEHKY MpeicTaBieHus (MHAHCOBOM OTUETHOCTH B LEJOM, €€ CTPYKTYpbl U COJACpXKaHMs, BKIIOUYas
pacKpeiTHe MH(OPMALMK, a TaKXkKe TOro, MPEACTABNIseT M (UHAHCOBasA OTYETHOCTH JIEKALUE B €€ OCHOBE
ornepanyu U COOBITUS TaK, YTOOBI OBIIO obecreyeHo UX J0CTOBEPHOE MPEICTaBIEHHE.

Mbl OCYLIECTBJIAEM I/IH(I)OpMaLlI/IOHHOC B3auUMOJeliCTBUE C JMLAMHK, OTBEYAIOLLUMHK 3a KOPIOPAaTHUBHOE YyIIpaBJIEHHUE,
JOBOIS A0 UX CBEACHMS, TIOMUMO MPOUYETO, I’IH(bOpMaHI/I}O 0 3armjIaHupOBaHHOM o0BEME U CpOKax ayauTta, a Takke O



CYUIECTBEHHbIX 3aME€YaHMAX IO pesysbTaraM ayluTa, B TOM YHMCJIE O 3HAYHTENbHBIX HENOCTATKAX CHCTEMBI
BHYTPEHHETO KOHTPOJIsl, KOTOPbIE Mbl BBISBIIAEM B [IPOLIECCE AYUTA.

Mel TaloKe penocTaBNgeM JMLAM, OTBEYAIOLMM 33 KOPIOPATHBHOE YIpaBJeHHE, 3asBIE€HHE O TOM, YTO Mbl
COOJIHOIATM BCE COOTBETCTBYIONIME ITHYECKHE TPeGOBAHUS B OTHONICHUH HE3aBUCHMOCTH, U UHGOPMHUpPYEM UX 060
BCCX B3aMMOOTHOLLICHHUSIX W MPOYUX BONPOCAX, KOTOPhIE MOYKHO 00OCHOBAHHO CUMTATh OKA3BIBAIOIIMMH BIMSHUE HA
HE3aBHCHMOCTb ay/IATOPA, 4 B HEOOXOANUMBIX CJTyHasX — O COOTBETCTBYIOIUMX MEPAX MPELOCTOPOKHOCTH.

W3 BonpocoB, 10BEIEHHBIX A0 CBEAEHMS JHL, OTBEYAIOLIMX 34 KOPIIOpaTUBHOE YNpaBJIEHUE, Mbl OMpPEAENSEM Te,
KOTOpbIe MMeNH HAauOOJBLIYIO 3HAYMMOCTH NS ayauTa (MHAHCOBOW OTYETHOCTH 3a TEKYLIMH MepHon H,
CJICAOBATENILHO, ABJIAIOTCS KIKOYEBBIMU BONPOCAMHU aynuTa. Mbl ONMUCHIBAEM 3TH BOIPOCHI B HAIIEM ayIUTOPCKOM
3aKJIFOYCHHH, KPOME CITy4YaeB, KOrja MyOIn4HOe packpbiTHe MHGOPMALUK 00 3THX BOMPOCAX 3aIPELICHO 3aKOHOM
I HOPMATHBHBIM aKTOM, WJIK KOIJ1a B KpaiiHe PEAKUX Clly4asX Mbl IPHXOIUM K BBIBOAY, YTO MHBOPMALHS O KAKOM-
b0 BOIPOCE HE NO/DKHA ObITh COOBLIEHA B HALEM 3aK/IIOYEHHH, TaK KAK MOYXKHO 000CHOBAHHO MIPEATION0XKHTD, YTO

OTPHULATENbHBIE TTOCIEACTBUS COOOLIEHNs Takol HH(GOPMAIUU MPEBBICAT OOLIECTBEHHO 3HAQUUMYIO TOJIB3Y OT eé
COOOIIEHUSI.

PyKOBOI{I/ITeIIb OTBETCTBEHHBIH 3a NPOBEACHHUE aylnuTa, [0 pe3yJibTaTaM KOTOPOro BBIITYLIEHO HAaCTOMALLCE

C.Tonocosa

000 «TRI-S-AUDIT»
1 vrons 2026 rona, r. TawkenTt, Peciy6ika Y36ekucran.

Csenenus o6 ayaupyemMoM cyObekTe

Axuuoneproe obmectBo «KAPITAL SUG’URTA». 3apeructpupoBano 21 asrycra 1997 roma. CrpaxoByro
AEATENIbHOCTh OCYLICCTBISIET HAa OCHOBaHMH JuueH3uu Ne 049696 (mopsakoBbl HOMEp MO peecTpy JuueH3ui SF
00010) or 22 nos6ps 2022 roza, BbIIAHHON AT€HTCTBOM Pa3BUTHUsI CTPAXOBOTO PhIHKA TPy MUHKHCTEPCTBE (DMHAHCOB
PecrnyGinkn V30exuctan; nunensust aeictyer ¢ 20 suBaps 2021 ropa, Geccpounas. UHH — 200638670. Anpec
MecToHaxoxaeHus: PecryOnuka Y30ekucraH, r. TamkeHt, Mup3o-Ynyroekckuii paiioH, yi. Maxatma anau, nom 44,

Aynutop

O6mecTBo ¢ orpaHuueHHON OTBeTCTBEHHOCTBIO «TRI-S-AUDIT». BHeceHO B peecTp ayAHTOPCKHX OpraHH3alHii
PecnyOnuxu Y36ekucran 3a Ne 00823. MHH — 204722723. Anpec MecToHaxoxaeHus: Pecrnybnnka Y3bekucTad, T.
TalukeHT.



AO «KAPITAL SUG’URTA» — ®QuHaHcog8as om4emHocme o MC®O 3a 2025 200 (mbiC. Cym)

OTYET O ®UHAHCOBOM MNMOJNIOKEHUA
AO «KAPITAL SUG’URTA»

' AKTVBSbI

Ha 31 gekabps 2025 roaa, 31 aekabps 2024 roaa v 31 nekabpsi 2023 roaa (B Thica4ax y3Gekckux cyMm)

S 31nexaﬁpg

2023r.>

[leHexHble cpeacTBa 1 3KBUBAMEHTHI 6 24 738 497 1190 202 662 321
[JenoanTbl B 6aHkax 1 npoyne pasmelleHus 6 99 961 469 79 013 041 89 654 327
Jlonroebie MHBECTULIMOHHbIE LiIeHHbIe Bymaru 7 11341 213 11 341 213 43 418 958
[onesble NHCTPYMEHTbI 7 36 008 145 36 023 184 40 919 266
Mpouasn aebutopckas 3af0MKEHHOCTb 7] 38 948 841 54 060 698 2317 378
ABaHCbl BblAaHHbIE 4 097 308 7 391 937 13 634 343
MpeponnaTa no Hanoram 1711425 6 344 035 1 960 940
3anacsl 822 074 1466 878 481 270
HeaswxumocTb, npefHasHadeHHas ans 10 - 48 702 110 12 775 093
npoaaxu

OcHoBHblE cpep.CTBé 8 68 512 233 62 995 227 66 589 808
KanuTtanbHble BNOXEHUS 10 1122 235 - -
HemarepuarnbHble akTvBbI 9 3791114 5180 460 6 591 322
[onrocpoyHas Aebutopckas 3aA0MKeHHOCTb - 11 397 434 13 295 460
PBIN 1 npo4ne aktuBbl 449 351 1429 683 67 184
AKTUBbI MO JOroBOpam nepec-rpaxoaéHMﬂ 5 176 204 599 69 028 189 46 332 267
NTOrO AKTUBbI 467 708 505 395 564 291 338 699 936
OBA3ATENIbCTBA ‘ =t

O6si3aTensCTBa No AoroBopam CTpaxoBaHus 5 284 844 665 269 795 569 208 626 244
KpeauTsl 1 3aimbl 12 31 176 812 23 103 443 241 674
K3 no cTpaxoBaHuio 1 NepecTpaxoBaHuto + (25 638) (71 472) -
CTpaxoBble aBaHChbl

Mpouas kpeanTopcKas 3af0MKEHHOCTb U 13 26 188 074 13 627 741 41 011 003
aBaHChbl

Hanoru k ynnate 2 173 940 1089 930 1 398 031
OTNOXEHHbIN Hanor (HeTTo) 15 751 647 461 195 171872
UTOrO OBSA3ATENBLCTBA 345 109 500 308 006 407 251 448 824
COBGTBEHHBLIA KARMTAR 3 k.
YcTaBHbIV KanuTan 14 80 000 000 45 000 000 45 000 000
[lo6aBneHHbIv KanuTan 1873 486 1873 486 1873486
PesepBHbIv kKanuTan 35 719 847 35620 150 35714 347
LleneBble nocTynmeHus 1929 1929 1929
HepacnpepenéHHas npubbinb 5003 744 5062 319 4 661 350
UTOro KAMNUTAIT 122 599 005 87 557 883 87 251 112
UTOrO OBA3ATENBCTB N COBCTBEHHbIX "~ 467 708 505 395 564 291 338 699 936

CPEOCTB

* mepecyumaHo 8 cesa3u C NMpuMeHe ue

h ,

"eHepanbHbIN UPEKTOP

naBHbI ByxranTtep
1 uroHs 2026 200a

Bypuxyx(aeB X.A.

BoimaHoB 3.3.

@0 (IFRS) 17 (npunoxeHrue C; MC®O (IAS) 8) — lpumeyaHue 2.



AO «KAPITAL SUG'URTA» — ®uHaHcosass omyemHocmb no MC®O 3a 2025 200 (mbic. cym)

OTYET O NPUBbLITN UNN YBBITKE U NPOYEM COBOKYNMHOM OOXOAE

AO «KAPITAL SUG’URTA»

3a ropa, 3akoHuuBLuuiics 31 gekabps 2025 roga (B Teica4ax y3BeKCKMX CyMm)

HaumeHoBaHue .
CrtpaxoBas BbIpy4ka (insurancé revenue):
[Mpemun BpyTTO HAaYMCNEHHbIE (NPSIMOE + BXOASLLEE)
M3amenenne LRC 6pyTTO (3apaboTaHo)
MepecyéT LRC no MC®O (IFRS) 17

Pacxoabl no ctpaxoBbIM ycnyram (insurance service
expenses):

CebecToMMoCTb CTPaxoBbIX YCHyr (BbINnaThl, akBU3ULUS,
yperynuposaHue)

N3menenue LIC 6pyTtTo (PTHY, P3Y)
Komuccun nnaTtéxHbelM cuctemamM 1 MapkeTnsencam
HeTtTo-pesynbTaT nepectpaxoBaHus (held):

025r

668 219 582
32 101 440
(14 021)

(323 935 885)

(31 115 456)
(283 086 292)

367 036 568
(74 513 771)
32 546

(242 816 773)

(6 517 494)
(49 732 107)

[Mpemuu, nepenaHHble B nepecTpaxoBaHne (104 620 832) (88 883 711)

Komuceun no nepectpaxoBaHuio - 88 696 696

N3meHenune gonu nepectpaxoswumkos (LRC-RI, LIC-RI) 76 993 852 61 954 370

Yenyru nocpegHuka 240 066 674 577
CTPAXOBOW PE3YJIbTAT (insurance service result) 34 782 452 55930 901
DuHaHCOBbIe AOX0Abl (PAacX0oAbl) MO CTPaxXOBaHUIO:

Mo porosopam cTpaxoBaHus — 3 EKT AUCKOHTUPOBAHUS U S 1528 633 319 963
PUCKOBOW NonpaBKu

Mo porosopam yaepX1uBaemMoro nepecTpaxoBaHusi (131 892) (180 867)
NTOIro ®MHAHCOBBIE 40OXO4bl (PACXOAbI) MO 1 396 741 139 097
CTPAXOBAHUIO
[Mpoune onepaunoHHble Joxoabl 47 132 640 1079 312
Pacxogbl no peanusaumm n agMUHUCTPaTUBHbIE (64 146 664) (41 130 002)
[Mpoune onepaunoHHbIe pacxoabl (23 447 097) (26 792 012)
Oxwupaemble kpeguTHble yobiTkn (MCPO (IFRS) 9) (786 765) (1736512)
durHaHcoBbIe AOX0Abl 12 451 038 16 397 607
KypcoBble pasHuubl, HETTO (633 107) (34 429)
duHaHcoBbIE pacxoabl (39 437) (343 192)
MPUBBIIE MO HAROFA . - - . .. 6 809 802 3510770
Hanor Ha npubbinbk — TekyLui 15 (1310 524) (1470 479)
Hanor Ha npubbinb — OTNOXEHHbIN 15 (290 451) (289 324)
neuBBIBESAFOL 00 . o o : 5 208 827 1750 968
lNpounii COBOKYMHbIA AOX0A, 3a rof _ E -
WUTOro COBOKYIMHbLIN AOX04 3Arog 5208 827 1750 968
BasoBas 1 passBoaHeHHasa Npubbinb (yBbITOK) Ha MPOCTYIo 0,000013 0,000111

akumio, cym (Mpum. 14)

* nepecyumaro (MC®O (IFRS) 17, npukoxeHue C; MC®O (IAS) 8) — MNpumeyaHue 2.

[eHeparnbHbIA AUPEKTop \

[naBHbIA Byxrantep
1 uroHs1 2026 200a

Bypuxyxaes X.A.
BonmaHoB 3.3.
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AO «KAPITAL SUG'URTA» — ®uHaHcosasi omyemHocms no MC®O 3a 2025 200 (mbic. cym)

OTYET Ob UBMEHEHUAX B KATMUTAIE

AO «KAPITAL SUG’URTA»
3a roapl, 3akoHumBLUMecs 31 aekabps 2025 n 2024 rogoe (B Thicayax y36eKCcKkux CyMm)

3a rop. 3aKOHYMBLUUMKCS 31 nekabps 2024 rop.a

o . o

oGaBne‘HHbm Pesepaubm Lerest W“)*Hepacnpep.enéﬂuaa , Vh'oro*
4 661 350 187 251 112

OcTaTtok Ha Hayano 45 000 000 ,35 714 347‘

ropa
MpwBbinb 3a rog - - - - 1750968 1750968

[Mpoynii COBOKYMHbI - - : - : :
noxon,

1873 486

OmMuceus akuuii - - 2 o 5 =
(Mpum. 14)

Oveuaenab! (Mpum. - - - - (1350 000) (1 350 000)
14)

Mpoune aBnxeHUs -
(nepeoueHka 1

nepeHocsl,

KOPPEKTUPOBKM

OKpYrneHus)

OcTtaTok Ha KoHel| 45 000 000 1873486 35620150 1929 5062 319 87 557 883
roga

(94 197) y - (94197)

3a ron, 3akoHuymBwunca 31 aekabpsa 2025 ro.qa

, _asnenm;m Pe3epBHbIn t{eneable ‘ cnpenenéHHas e
Kanwranf  kanutan KanuTan nocTynneHus npubbinb

OcratokHa 45000000 1873486 35620 150 1929 5062319 87 557 883
Havarno roga

Mpubbinb 3a rog, - - - - 5208827 5208827
Mpouni - - - e - -
COBOKYTHBbIV 40OX0A

omucens akumin 35 000 000 - = <
(Mpum. 14)

Ouengenab! (Mpum. - - - - (5:156°250) (5156 250)
14)

[Mpouue gBuxeHns - - 99 697 - (111:152) (11 455)
(nepeouetka u

nepeHocsl,

KOPPEKTUPOBKM

OKPYTINEHUs)

OcTaTok Ha koHey, 80 000 000 \1]873 486 35719 847 1929 5003 744 122 599 005
roga z

35 000 000

eHepanbHbIV AUpeKTop k A Bypuxyxaes X.A.

maBHbIA ByxranTtep : 3 BonmaHos 3.3.
1 uroHs1 2026 eoda




AO «KAPITAL SUG’URTA» — ®uHaHcosasi omyemHocms no MC®O 3a 2025 20d (meic. cym)

OTYET O ABMXXEHWUU OEHEXHbIX CPEACTB (npamou meToa)
AO «KAPITAL SUG’URTA» |

F R A A R A AR AR EEEEEE R R R EDR

KaT "’
ONEPALMOHHAA OEATENNBHOCTb

3a roa, 3akoHumBLUMiica 31 gekabpsa 2025 roga (B Thica4ax y3beKCKux cym)

~ 2024r, He

Mpemumn 1 cTpaxoBas 4ebutopckas 3ag0MKEHHOCTb 19 517 607 17 587 823
CtpaxoBble 06s13aTenbCTBa U BbINMAaThI (352 808 911) (301 481 297)
[Mony4eHHbIe aBaHChl U CTPAxoBble aBaHChl, KOOMe B3HOCOB B 470 005 775 290 535 803
yCTaBHbIV KanuTan

[Mpoune pebutopsbl 1 perpecchbl 10 102 739 50 130 012
ABaHCbl BblgaHHbIE (36 375 744) (7 805 245)
PacueTbl ¢ nepcoHanom (67 216 436) (54 292 844)
BrogxeT 1 BHEGOAXKETHBIE DOHABI (11 903 512) (13 743 025)
Mpoune onepaumnoHHbIe MOCTYNIEHUS U BbIMIAThI, HETTO (3970 689) (2 032 526)
Mpouee 3 385 065 (8 082 997)
Yucrble AeHeXHble NMOTOKU OT OnepauLMOHHON AEATENbHOCTU 30735 895 (29 184 295)
WHBECTULIMOHHAA OEATENIBHOCTb

[enosunTtbl N KPaTKOCPOYHbIE UHBECTULINA (25 225 979) 10 329 610
[lonrocpoyHble MHBECTULMU U LiEHHbIE Bymaru - 2 500 000
Yucrtble geHeXHble NOTOKU OT UHBECTULIMOHHOW OEATENbHOCTH (25 225 979) 12 829 610
®UHAHCOBAS IEATENBHOCTb

MocTynnexus ot amuccun akuuii (6320) 35 000 000 -
KpeauTbl 1 3aimbl: nonyyYeHue/(noralleHune), HeTTo (12 984 399) 18 229 705
PacueTbl ¢ yupeautenamu u SuBuAEHAbI ; (3977 221) (1347 138)
Yucrble geHeXHble NOTOKU OT (hUHAHCOBOW neﬂTeandcm 18 038 380 16 8é2 566
VITQFO U3MEeHEeHUe OeHEeXHbIX CpeacTs 23 548 296 527 881
[eHexHble cpeﬁcmé 1 3KBUBAINEHTbl Ha Hayano ro,u,a‘ T 190 202 662 321
[eHexHble cpeaAcTBa U 3KBUBANEHTbI Ha KOHeL roaa 24 738 497 1190 202

Omyem cocmassieH npsiMbIM MemodoM; MOMOKU azpeauposaHbl Mo KOpPecrnoHOeHUUsIM OeHexXHbIX cyemos. [lpouyeHms!
I1O/TyYEHHbIE BKITIOYEHBI 68 OnepayuoHHY, dessmensHoCcmb. Pe3eps nod oxudaemblie KpedumHbie ybbimKu o ocmamxam

OeHexHbIx cpedcme He Haqucrsemes meyaHus 3, 6).

"eHepanbHbI AUPEKTop \

[naBHbIV Byxrantep
1 utoHs 2026 200a

BypuxyxaeB X.A.
BovmaHoB 3.3.



