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Indeper-rdent Auditor's Rероrt

То the shаrеhоldегs and sчреrчisоrу Воаrd ofJoint-Stock Соmmегсiаl Bank ''АgrоЬапk'':

Report оп the audit of the consolidated financial statements

Оur opinion

ln our орiпiоп, the consolidated fiпапсiаl statements рrеsёпt faiгly, in all mаtёriаl геSресts, thё
consolidated financial position ofJoint_Stock Соmmёrсiаl Bank ''ДgгоЬапk' (the.Bank'') and its
subsidiaries (together - thё 'Gгочр") as at З1 DесеmЬег 2О2З, and the Group's consolidated financial
регfоrmапсе and consolidated cash flows foгthe уеагthеп ended in ассогdапсе With lFRS
Accounting standaгds,

what we have audited

The Grочр's consolidated financial statemenb соmрrisё:

. the consolidated statement offinancial position as at з1 Dёсёmьег 2о2з;

. the consolidatёd ýtatement of profit ог loss and оthег compaehensive income 
'or 

the уеаr then
ended;

. the consolidatёd ýtatement ofchanges in equity for the уеаг then ended;

. the consolidated statement of cash flows for the уеаг then епdёdi and

. the notes to thё consolidated fiпапсiаl statements, comprising mаtегiаl ассочпtiпg policy
iпfогmаtiоп and other explanatory information.

BaSiS fог opinion

We conducted очг audit in ассоrdапсё with lnternational Stапdагds on Audjting (lsAs), Очг
responsibilities чпdеr thoýe standards аrе further described iп the Auditor's responsibilities for thё
audit of the consolidated financial statements section оfоUг report,

We believe that the audit evidence We have obtained is sufficient and appropriate to ргочidе а basis
for очr opinion.

lпdерёпdопсa

wё аге iпdерепdёпt of the Grочр in accordance with the lnternationa| code of Ethics fог probsýional
Accountants (including lnternational lndependence Standaгds) issued Ьу the lпtеrпаtiопаl Ethics
Standards Board fоr Accountants (lESBA code) togetheгWith the ethical requirements ofthe code of
Probssiona| Ethics for Auditors of Uzbekistan and auditolý independence requiгements that аrе
rеlечапt to our audit ofthe consolidated fiпancial statementý iп the Repubiic of uzьёkistап, we have
fulfilled our оthёr ethica| гesponsibiljties in ассогdапсе with thё lESBA соdё and the ethical
геqчirеmепts ofthe code of Рrоfёssiопаl Ethics fоrДчditоrs of Uzbekistan.

Audit Оrgапizаtiоп "Ргiс€wаtегhочsеСоореrs" LLc
88n5 pюspekt Mustaqillik, Miгzo-Ulu8bek distгict, Tashkent 1ооооо, Republic ofUzbekistan
Т: +998 7812о 61о1, W,pwc.com/uz
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ОUr aUdit approach

ove]view

ОчеrаllGrочр materality: UzS 115,000 milIion, Which lepгesents
1% of net assets,

We регfоrmёd fulIScope audit рrосеdчrеs on the separate
financial statements of the Bank and selected aUdit рrосеdчrеs on
the materiai balances and transactions of subsidiaries included in
the consolidated financial Statements ofthe Grочр

AS раrt of designing очг aLJdit We determinёd mateгiality and aýsessed the risks of material
misstatement rn the consolidated financial statёments. lп paгticular, we considered Whеге
management made Subject]ve judgements, fоr ехаmрlе, in respect of significant accounting est mates
thэt invo]ved making assumptions and сопsidегiпg future events that аrе iпhеrепtlу чпсегtаiп, Дs in аll
of очг audits We also addressed the r]sk of mапаgеrпепt очеrridе of iпtеrпаl сопtrыs including аmопq
оthег mаttегs, consideralion ofwhether there Was evidence of bias that represented а risk of Йаtегiаl
misstatement due to fraud,

Materiality

The Scope of оuг audit was influenced Ьу очr application of mateгiality. Ап audit iS designed to obtain
reasonable аssчrапсе whether the consolidated financial statements are fгее frоm material
mlSstatement. П/lisstatements may аrisе d!e to fraud ог еrrог, They are consideгed material if
individually оr in agglegate, they could rеаsопаьlу Ье expected to influence the есопоmiс decisions of
users taken on the basis of the consoiidated frnancial statements

Based on очl pгofessional j udge me nt We determined сегtаiп quantitative thresholds fог materiality,
including the оvегаll Grочр mateгiality for the conýolidated financiai statements as а whole as setbut
in_the table below. These, together With qualtative consideгations, helped us lo dеtегmiпе the scope
of очr audit and the паtчrе, timing and extent of our audit рrосеdчгеs and to evaluate the effect of
misstatements, if апу, both individually and n aggregate оп the consolidated financial statements as а
Whole,

. Assessment of expected cгedit loss (EcL) аllоWапсё fоr loans and
advances to сt]stоmегs, includinq finance lease гесеiчаЬlёs iп
ассоrdапсе With lFRS 9, Fiпапсаl lnstruments,

Uzs 115,000 million

We determined overall materiality as being 1% of the net assets,

overall Group materiality

How we dete.mined it

Rationale for the materiality We сhоsё net assets as the Ьепсhmагk because, in оur view, it
benchmark applied is the Ьепсhmаrk against which the lono-term financial health

and stability ofthe Grочр iS most commonly mеаsчrеd Ьу the
users ofthese consolidated financialstatements and is an
alternative Ьепсhmаrk whеп profit ЬеЬrе tax is low апd/оr
volatile from year to year. We chose 1Оlо which is consistent With
quantitative materiality thresholds used for the selected
Ьепсhmаrk,

Кеу audit matteБ

Кеу audit matteБ аге those matteБ that, in oul probssionaljudgment, wеге of most significance iп
очг audit ofthe consolidatёd financial statements оfthё счrrепt period, These matters йеrе addressed
in the context of очr audit ofthe consolidated financialstatёments as а whоlе, апd in fоrmlпg очr
opinion thёrеоп, апd we do not provide а separate opinion on these matters,
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АssеSSгпепt of expected cred t oss (EcL)
alowance for oans апd advances to
сustоmегS пс udin0 f папсе ease leceivables
in ассоrdапсе W th lERS 9 F папс а
lnstruments

We considered expected сrёdit loýS
аllоwапсёs for lоапs and advances to
счStоmегs, including fiпапсе lease receivableS
as а key audit mаttег due to the significance of
thёsе assets and а complex financial reporting
stапdагd, which requi.eS Significant judgment
to dеtеrmiпе the EcL аllоWапсе.

Кеу areas ofjudgment and sочrсеs of
estimation uncertainty includedI
. classification of loans апd advances to

счstоmегs, including finance lease
receivables into stages iп ассоrdапсё
With lFRs 9;

. Кеу estimates and modelling
aSSUmptions used to estimate key risk
раrаmеtегs - probability ofdefault and
loss given default; and

. Estimated future cashflows fог loans that
wеге assessed оп ап individual basis,

Note З "Material accounting policy
lпfоrmаtiоп", Note 4 "critical judgements апd
key sочгсеs ofestimation uncertainty", Note 9
"Loans and advances to счStоmеБ, including
fiпапсе lease receivables" апd Note 27
"Financial risk management" to the
consolidated financial SЪtements provide
detailed information оп thё expected сгеdit
loss allowance,

lп assessing the EcL аllоWапсе we have
регfогmеd, аmопg оthегs, the following audit
рrосеdurеs:
. we assessed the methodo|ogy and models

fоr EcL allowance assessment developed Ьу
the G,oup in order lo evalUale (s соmрllапсе
With lFRS 9 геqчirеmепts. We focused оuг
procedures оп: default definition, factors fог
deteгmining s gnificant increase iп сrеd t lisk
classification ofthe loans апd advances to
счstоmегs lo Stages, and ёst]mation of key
risk paIameters,

. оп а sample basis we tested ýegmentation
and analysed Siqnificant lоапs and advances
to соrроrаtе счstоmегs, including state and
municipalorganisations, Which had not Ьееп
|dentified Ьу manageme.]t as elther l.av,ng
had а srgnificant iпсгеаsе in credit гisk оr
defaulted, and formed очr оWп judgement as
to whether that Was аррrоргiаtе.

. we assessed the design апd on а ýample
basis tested operating effectiveness of
controls очег the processes that ]dentify
overdue loans,

. то чегifу data ассчгасу and quality оп а
Sample basis We tested the data used in the
EcL calculation Ьу rесопсiliпq to soulce data
including loan аgгееmепts апd collateraI
agreements,

. we iпчоlчёd очr experts lo гечiеw the Gгоuр's
EcL methodology and models aS well as
assumptions used ]n EcL calculation, Оп а
sample basis we tested the assumptions,
inputs and folmulas used п EcL models for
collective allowance assessment, This
included assessing the аррrорriаtепеSs of
rnode]desrgn апd fоrmчlаS Used, and
recalculating the probability ofdefaUlt and loss
given default

Кеу audit matter НоW our audit addreased the key audit matler
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. Fоr the loans assessed individually, on а
sample basis, We assessed the Group's
estimation of expected cash flows in various
scenarios and key asslJmptions, including the
timing of collateral collection and rеаlisаЬlе
value of collateral, we assessed the
rеlечапсе of the sсепагiоs used and thelr
probability, and calculation ofthe рrёsепt
value of cash flows.

. оп ап очегаll basis we checked the Gгоuр's
assessment of the effect of foмard-looking
infolmation оп the level of EcL. lп раrtiсчlаr,
we aýsessed whetheг forecasted
mасrоесопоmiс чагiаЬlеs wеrе аррrорriаtеlу
assessed (such аý GDP, inflation, ехрогt,
import апd чпеmрlоуmепt Iates), соmраrеd
input data to the ехtеrпаI sources and
checked аррrорriаtёпеss о' the model used,

. we assessed the adequacy and
арргорriаtепеss of discloýures fol compliancё
with lFRs,

How we tailo]ed our G]oup audit зсоре
Wё tailored thё scope of our audit in оrdеr to регfогm sufficient Work to епаЬlе us to рrочidё ап
opinion оп the consolidatёd llnancial statements as а whole, taking iпtо ассоuпt the structure оfthё
Grочр, thё accounting processes and сопгоls, and the industгy iп which the Gгочр ореrаtеs,

The Group consists of the вап k and 1 о su bsidiaгies. ou г audit ргосеdчrёs included full Scope aud it of
the Bank's separate financial statements, The Вапk rергеsепtý mоrе than 99О/о ofthe Group's total net
assets and mоaе than 99% ofthe Gгочр's total comprehensive iпсоmе forthe year епdеd 31
Dесеmьеr 202з, lп respect of subýidiaries, we fосчsёd oul audit wоrk оп the Ьаlапсеs and
Гansactions that Wеrе signilicant for the Grочр.

оthег infoгmation

Management is lеsропsiЬlё fог the оthег information, The other infoгmation comprises the Аппuаl
Rероrt (but does not include the consolidated linancial statements апd our auditЫ's rерогt thereon),
Which is expected to Ье made available to us аftеr the date of thiý auditor's rероП,

очг opinion on the бonsolidated financial statements does поt cover the other infoгmation апd we do
not and will not ехргеss апу form of аssчrапсе conclusion thereon,

lп connection with our audit ofthe consolidated financial statements, очr responsiblllty is to read the
оthёr information ident|fiёd above and, iп doing so, consider Whether the oth;r lnfoгm;tion is materially
inconsistent Wjth the consolidated financial ýtatemёnts оr our knowledge obtained in thё aUdit, or
otheмise appears to Ье materially misstated.

wъеп wё геаd the Annual Rерогt, if we сопсlчdе that thеrе is а material misýtatement thеrеiп, we are
rеqчirеd to communicate the mаttег to those сhагgеd With gочеrпапсе.

ReSponSibilitieS of management and those сhагgеd With gочегпапсе for the
consolidated financial statemeots
lиапаgёmепt is rёsропsiьlё fоr the рrёрагаtiоп and Ъir рrеsёпtаtiоп ofthe consolidated financial
stаtеmёпts iп ассоrdапсе with lFRs Accounting standaгds, апd for such internal сопгоl as

гаl Director/certif ied itor

Кеу audit mattoa How оч] audit addre9ýod the key audit mattel
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lп preparing the consolidated financial statements, management iS геSропsiЫе for assessing the
Grочр's ability to continue as а going сопсеrп, disclosang, as applicable, mаttёrý related to going
сопсеrп and using the gojng сопсёrп basis of accounting unless management either intends to
liquidate the Grоuр оr to cease operations, оr has по гёаlistiс alternative but to do so,

Those сhагgеd with gочёrпапсе are геsропýiЬlе fог очеasеёiпg the Group's financial rёроrtiпg
process,

AUditor S гesponsibilities fоr the aud t of the consolidated financia Statements
оur objectiveý аrе to obtain rеаsопаьlе аssчrапсе about whеthеr the consotidated financial
statements as а whole аге free fгоm material misstatement, whеthег due to fгачd оr еrrог, апd to issue
ап aUditoг'S героrt that includes очr орiпiол. Reasonable аSsчrапсе is а high level of аSSчгапсе, but is
not а gчагапtеё that ап audit conducted iп ассогdапсе With lsAs will always detect а mаtегiаl
misstatement when it exists, Misstatements can arise frоm fraud ог ёrrог and are consideгed material
il individually ог iп the aggregate, they could rеаsопаьlу Ье expected to influence the есопоmiс
decisions of чsеrs taken оп the basis ofthese consolidatёd financial statёments,

As рагt of ап audit in ассогdапсе With lsAs, We ехегсisё professional judgment and maintain
рrоfёssiопаl scepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement ofthe consotidatёd financial stаtёmепts,
whёthёr due to fraud or еггог, design and регfогm audit procedures геsропsiче to those risks, апd
obtain audit evidence that is Sufficient and аррrорriаtе to provide а basis for очr opinion, Тhе гisk
of not dеtёсtiпg а mаtегiаl misstatement rёýчltiпg frоm fraud is higher than for опе resulting frоm
еrrоr, as fгачd mау involve collusion, fоrgеry, intentional omissions, misrёpresentations, oithe
override of intemal сопtrоl.

. obtain ап чпdегstапdiпg of internal сопtrоl геlечапt to the audjt in огdеr to design audit
рюсеdчгеsthаt are аррrорriаtе in the circumstances, but not fог the purpose oaexpressing ап
opinion оп the effectiveness ofthё Grочр's iпtеmаlсопtгоl,

. Evaluate the appгoprjateness of accounting policies used апd thё rеаsопаЬlёпеSs ofaccounting
eýtimates and rёlаtеd disclosuгes made Ьу management.

. conc]ude оп the арргорraаtепеss of management's чSе ofthe going сопсеrп basis of accounting
and, based on the audit ечidепсё obtained, Whёthёr а material чпсёrtаiпtу exists rёlаtеd to ечёп-Ь
oJ conditions that mау cast significant doubt оп thё Grочр's ability to continue as а going сопсегп.
lf we conclude that а material uncertainty exists, We аге required to drаW аttёпtiоп in oui auditor's
герогt to the геlаtеd disсlоsuгёs iп the consolidated financial stаtements ог, if ýuch disclosureý аrе
inadequate, to modi8/ оuг opinion. our conclusions аrё based оп the audit evidence obtained up to
the date of очг auditor's rероrt, Ноwечеr, future ечёпts ог conditions mау cause the Grочр to
сеаsё to continue as а gоiлg сопсеrп,

. Evaluate the очеrаll prёsentation, structure and сопtёпt ofthe consolidated financial statements,
including the diýclosuгes, апd whеthегthё conýolidated financial statements герrеsепt the
чпdегlуiпg transactions and events iп а mаппег that achieves fair рrёýепtаtiоп,

. obtain sufficient appropriate audit evidence regarding the financial information ofthe entitieý оr
business activities within the Gaoup to ехрrеss ап opinion оп the consolidated fiпапсiаl
ýtatements, We аrе responsible for the direction, supёrvision and реrfоrmапсе of the Gгочр audit,
We rеmаiп solely rеsропsiЬlё fог очr audit opinion,

We communicate with those charged with 9очеrпапсё regarding, аmопg оthег matters, the planned
scope and timing ofthe audit and significant audit findings, including апу significant deficiencies in
iпtёrпаl control that We identify dчгiпg our audit

Wё also provide those charged With gочеrпапсе With а statement that we have comptied With геlечапt
ethical lеqчirеmепts rеgаrdiпg iпdерепdепсё, and to communicate with thёm all rel;tionýhips and
оthег matters that mау rеаýопаЬlу Ье thought to Ьеаr оп очr independence, and Whеrе applicable,
actions taken to eliminate thгеаtБ or safeguaгds applied,
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FIоm the matters communicated with those chalged with governance, we dеtегmjпе those mаttегý
that wеге of most significance iп the audit of the consolidatёd financial statements ofthe счгrепt
регiоd and аrе thегеfоrе the key audit mаttегs, We dеSсriЬе these matters in our auditois rёроrt
unless law оr regulation рrесlчdеS public disclosuгe about the matter оr when, in extremely r;ге
сirсчmstапсеs, we determine that а matter should not Ье communicated in oul rероrt because the
adverse consequences ofdoing so Would rеаsопаЬlу Ье expectёd to outweigh the public inteгest
benefits of such communacation,

Report оп other lё9аl and regulatory information
Rерогt of findings frоm рrосеdчгеs регfоrmеd in ассогdапсе With the геquiгеmепts of
the LaW No 5В0. dated 5 NочеmЬеr 2019 Оп Banks and Banking Activity
Management is rеSропsjЬlё for the Bank's compliance with prudential ratioý and fоr maintainino
iпtёrпаl controls and оrgапiziпg risk mапаgёmепt systems iп ассогdапсе With the rёqчiгеmепta
establishёd Ьу the Сёпtгаl Bank ofthe Republic of Uzbekistan,

ln ассогdапсе With Аrtiсlе 74 ofthe LaW No, 58о, dated 5 November 2О19, Оп Banks and Banking
Activity (the "Law'), we have реrfоrmеd рrосёdчrеs to check:

. the Bank's compliance With prudential ratios aS at з1 DесеmЬеr 2о2З established Ьу the central
Вапk of the Republic of Uzbekistan;

. Whеlhёr the elements of the Bank'S internal сопtгоl and organization of its гisk management
systems comply With the геqчirеmепts established Ьу the Сепtrаl Bank ofthe Republic of
uzbekistan,

Тhёsё ргосеdчrеs wеге selected based оп ouгjudgment, and Wеrе limitёd to the anatysis, inspёction
ofdocuments, comparison ofthe Bank's iпtегпаl роhсеs, рrосеdчrеs and methodoloqles with the
аррlъаьlе геqчirеmелts established Ьу the central Bank ofthe Republic of uzьеkisй, апd
гecalculations, соmрагasопs and reconciliations of numericaldata and оthег inrolmation.

We hачё not регfоrmеd апу ргосеdчrеs оп the accounting rccords maintained Ьу the Grочр, other
than those Which We сопsidеrёd песеssаry to епаЬlе us to express ап opinion а; to whethёr the
Gгочр's consolidated financial statements ргеSепt Ъiгlу, in all material respects, the consolidated
financial positaon ofthe Group as at З1 December 2о2з, апd its consolidaЁd fiпапсiаl рёrfогmапсе
апd its consolidated cash flows fог the уеаr then ёпdеd in ассоrdапсе with the lFRs Ассочпtiпg
stапdагds,

Очr findings fгоm the рrосеdчгеs регfоrmёd are rероrtеd below,

Based on oul рrосеdчгеý With respect to the Bank's соmрliапсе Wath the ргчdепtiаl ratios established
Ьу the Сепtгаl Вапk ofthe Republic of Uzbekistan, We оЬsёrчеd that thё bank's prudential гatios, as at
з1 December 2023, wеге within the limits established Ьу the central Вапk ofthe Republic of
uzbekistan,

ваsёd оп our рrосеdчгеs with геsресt to whether thё elements ofthe Bank's iпtеrпаlсопttоl anc'
organization_of its risk management sуstёms comply With the requiгements established Ьу the Сепtгаl
Вапk ofthe Republic of UzbekisЪn, We found that:

. AS at з1 DесеmЬеr 202з, the вапk'ý iпtегпаl audit function was subordinated to, and rерогtеd to,
the sчреrчisоrу Воаrd, and the гisk management function was not subordinated to, and did поt
rерогt to, divisioný taking геlечапt гisks iп accordance with the гegulations апd recommendations
issued Ьу the Сепtгаl Bank ofthe Republic of tJzbёkistan,

suhrаЬ
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. The frequency of героrts ргераrеd Ьу the Bank'S iпtеrпаl audit function during 202З WaS in
compliance With the requiгements оfthё сепtrаl Bank ofthe RёрчЬliс of Uzbekistan, Тhё герогts
Wеrе approved Ьу the Bank's Sчрегчisогу Воаrd and included observations made Ьу the Bank's
iпtеrпаl audit function in respect of internalcontrol systems.

. As at З1 DесёmЬег 2023 the Вапk has the established lnformation sесчгitу function as геqчirеd
Ьу the central Вапk ofthe Republic of Uzbekistan, апd the iпfогmаtiоп security policy was
approved Ьу the Bank'ý Management Воаrd, lnformation sесчгitу function was subordinated to.
апd reported directly to, thё chairman оfthё Мапаgеmепt Воагd,

. Rерогts Ьу the Bank'S lnformation Бecurity function to the chairman ofthё Мапаgеmепt Воаrd
during 202з included assessment and analysis of iпfогmаtiоп security risks, and iesults ofactions
to mапаgе such гisks,

. The вапk's interna| dосчmёпtаtiоп, effective оп з1 DесеmЬеr 2о2З, establishing the ргосеdurеs
апd methodologies fог identifying and mапаgiпg the Bank's significant risks: ехtёrпаl-iпtегпаl
fraud risk, process management risk, business disruptions and system failures/lт гisk, and for
stress{esting, was approved Ьу the authoriýed management bodies ofthe Bank in accordance
with the rёgulаtiопs and recommendations issued Ьу thё Сепtгаl Bank ofthe Republic of
uzbekistan,

. As at з1 December 202з, the Bank maintained а system fог rероrtiпg on the Bank's significant
гisks, and оп the Bank's capitalto the Сепtrаl Вапk of Uzbekistan,

. The frequency of rерогts ргераrеd Ьу the Bank's risk mапаgеmепt and iпtегпаl audit functions
dчгiпg 202З, Which сочег the Bank's Signjficant risks mапаgеmёпt, was iп соmрliапсе With the
Bank's iпtеrпаl documёntation, Тhё герогts includёd observations made Ьу the Bank's risk
management апd iпtегпаl audit functions аБ to thеiг assesýmeлt of the Bank's significant гisks,
risk management system and recommendations for imрrоvеmелt.

. As at з1 DесеmЬег 2023, thё sчреrчisоry Воаrd and Ехёсчtiче Management оfthё вапk had
responбibality fol mопitогiпg the Bank's соmрliапсе with thё risk limits and capitaladequacy гatios
esъbljshed in the вапk'ý iпtегпаl documentation, lп оrdеr to monitor the effectiveness ofthe
Bank's risk mапаgеmепt рrосеdчrеs and their consistent application du.ang 2О2З, the Supervisory
Board апd Executive Management of the Bank periodically discussed the Йрогts ргерагеd Ьу the
гisk mапаgеmепt and iпtеrлаl audit functioлs, and сопsidегеd the proposed соrrесtiче асtiопъ,

Ргосеdчlеs With respect to elements ofthe Bank's internalconhol and organization of its risk
management systems Wеrе регfогmеd solely fоr the рчгроýё ofexamining Whether theýe еlеmёпts,
as рrеsсгiЬеd in the LaW and as described above, соmрlу With the rеquirёmепts established Ьу the
central Вапk ofthe RepUblic of Uzbekistan,

сеrtifiсаtё ofauditoг No, 05З38
dated 7 NочеmЬег 2015 isýued Ьу the
Minjstry of Есопоmу and Finance of
uzbekistan
cёrtificate of auditor No, 28
dated 25 Дчgчst 202З issued Ьу the
сепtrаl Bank of uzbekistan

0,.lit 0тtа"rrrt ;о-' ?-rтсе.rlа!р,rх И ет э' Lll
АUditОrgапiД@п"РгiсеWаtеrhочsеСоореrs"LLС \
Taýhkent uzbekistaл
21 J|ne 2024

s u hrббАzimоч



25
11

12

Jolпt stock commerclal Bank "АgrоЬапk",
consolldatod stаtёmепt of Fiпапсiаl posltlon
(iп millions of Uzbek sоuпs)

з1 Dес€mЬ€r з1 Dесеmьбr
l{oteý 2023 2o2z

AssETs
Са5h and cash equlvalents
Due from other banks
Loans and advances to customers.

including finance lease recejvables
Investment debt securities
Iпvestment iп equity securities
Investment in associates
Dеfеrrеd iпсоmе tax a55et5
Рrореrtу, equipment and intan9ible assets
Ri9ht-of-Use assets
оthег assets
сurrепt income tax prepayment

7,з0
8,з0

9,з0

з,10,з0
з,10,30

4,910,499
168,829

57,491,499
231,888
120.з84
з8,з06

256,302
2,а26,709

11,0з1
609,9з7

8,6з4

4,41,6,75з
187,588

44,8з4,442
876,065
з0,41з
52,511

161,245
!,974,7s1

5,756
248,185
159.95з

TOTAL ASSETS 66,674,ota 52,947 t668
LIABILITIES
Due to other Ьапks
customer accounts
Debt securities issued
oiher Ьоrrоwеd funds
Lease Iiabllltles
other liabilities
сurrепt income tax liabilities
subordinated debt

1з,з0
14,з0
15.з0
16,з0

1-7

18,з0

5,806,959
16,0з0.04з

160,001
з2,6зз,559

12,061
2аа,499_

251,705

2,664,з42
1з,642,653

270,001
26,780,8з5

6,з29
179.609
15з,656
229,749

TOTAL LIABILITIES 5sILB2,B27 4з,927ll7 4
EQUITY
share capltal
Additional paid-in capital
shаrе premiUm
Тrеаsчry shаrеs
Revaluation reserve for investment securities
Retained еаrпiпgs

19
19
19
19

8,929,005
r,в66,2з2

!,412
( 115)

25,928
661,085

8,579,005

1,412
(115)
4,882

4!2,26J
Equity aкrlbutable to оwпеr6 of the
Bank
Non-controIlin9 interest

11,48з,547
7,644

а,997,45r
2з,04з

TOTAL EQUITY 11,491t191 9,о2о,494
TOTAL LIДВIL!ТY AND EQUITY 66,674,018 52,947,66а

,,]

7!
LлJ

АgгоЬапk

The notes оп pages 6-5з form ап integral part of these consolidated financial statements,

Approved iоr issUe апd оп behalf оп 21 JUne 2024,

2



'оiпt 
stock commercial Вапk "AgrobankЭ

consolldated statement of Profit or Loss апd other Соmрrеhепsfuе Iпсоmе
(iп mllllons of Uzbek sочms)

Noteý 202з 2о22
Interest income calculated using the effective interest
method
other similar lпсоmе

21

21
21

8,5з4,494
179,8в7

5,291,620
21,265

Interest

Net margin оп interest and similar iпсоmе
5,007,245 90

э,7о7,tзб 2,257,39521
9Provision for expected credit osses 084,10з 1,241,5з4

Net mаr9lп оп interбst and similal lncome aft€r
credlt loss allowance
Fее and соmmi55Iоп iпсоmе
Fее and commission expense
Loss on initial recognition оп interest Ьеаriпq assets
Net gains from foreign currencie':
- dealing transactions
- translation differences
Divldend income
share of result of associates
other operatin9 income
Provision for lmpairment оп other non-financial assets
(Provision)/Recovery for expected credit losses оп other
f]nanclal assets and credit related commitmeлts
Adminlstrative and оthеr operating ехрепsеs

22
22

1,62з,озз
752,9з8

(з89,917)
(19,17з)

815,2з8
48,578

2,418
1,601

142,672
(10,390)

12,67в
(2,595,з97)

t,015.a61
853,474

G7а,267,)

776,299
1з,O7з
6,з66

з59
40,128
(6,927)

(7,зOз)
(1,912,798)

2з

24
profit before tax
Income tax ехрепsе 25

з84,279
(150,71з)

з00,265
(106,807)

NET РRОFIТ FOR ТНЕ YEAR 2зз,566 19з,458
othel comprehensive incom€:
Items that will not lre reclassified subsequently to proFit or loss
- Net gain arising fгоm revaluation of equity securities
- Income tax rесоrdеd directly in оthеr согпрrеhепsiче income

26,з08
(5,262)

other comprehenslve lпсоmе for the year 21,046
ToTAL co}lPREHENsIvE INcoltlE
FОR ТНЕ YEAR 254|612 19з,45а
profit is attributable to:
-oWners of the Bank
-Non-controlling interest

248,964
(15,з98)

199,514
(6,056)

Net profit for 566
Total comprehensive income is attlibutable to:
- owners of the Bank
- Nоп-сопtгоlliпg interest

270.010
(15.з98)

199,514
(6,056)

Total соmрrеhепsiче iпсоmб for the у€аl 254,6L2 193,458
Earnings реr оrdiпаrу share fоr profit attribUtable
to the оWпеrs of the Bank, basic and di|Uted in tJzS 28з426

Аррrочеd for iýsue d оп behalf of lvla

N, (*ý
lvlamatkulov R.U,
сhаiгmап of the Board Agr

21 JUne 2024,

YUldoshov А.о.
chlef Accounta

Zt
\.Z

.z4еrоЬапft

The notes оп pages 6-5З form an iп consolidated rinancial statements,

з
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'оiпt 
stock commarcial Вапk "Agrobank"| consolidated statement of cash Flows

(iп millions of Uzbek soums)

Notes 2о2з 2о22
cash flows from operatin9 activities

Interest paid
Fее and commission received
Fее and commission paid
Income received from trading in foreign счгrепсiеs
other income recejved
Staff costs paid
Admlnistrative and other operatin9 expenses paid
Income tax paid

6,142|в20
(4,780,в17)

756,456
(з89,917)

815,2з8
14з,051

(1,519,5зз)
(566,зOз)
(248,107)

4,707,7з0
(2,94s,2з7)

847,062
(478,267)

776,299
29,858

(1,091,122)
(в01,685)
(в8,658)

caýh flows from operating activlties before
changes iп орбrаtlпg assets and liabiliti€s
Net (increase) / dесrеаsе iп:
- due from оthеr banks
- lоап5 and advances to customers
- other assets
Net increase / (decrease) Iп:
- due to other banks
- сustоmеr accounts
- debt securltles issued
- оthеr liabjlitles

з52.а8а

7,727
(10,405,010)

(6з7,56з)

2,804,959
2,141,ззз
(110,000)

128,78з

955,98о

з7,061
(1з,140,172)

(16,990)

заL262
1,з48,421

159,0з5

Net .ash used in operatin9 activlti€s (5,7L7,4аз, (10,266,159)
cash flows from lnvestin9 actlvities
AcqUlsltlon of premisesl equipment апd intangible assets
Proceeds from sale of premises and equipment
AcqUisltlon of eqUity securlties (FvОсI)
AcqUisition of debt securities
Рrосееds frоm redemption of investment securities
AcqUisition of inveýtment in associate
Djvidend income received

(1,002,478)
8,5з2

(67,067)
(2зз,746)

в76,065

2,418

(758,181)
12,470

(886,085)
1,955,871

(767,)
6,з66

Nеt саsh flow fюm/(used lп) investlng activities (41в,276) з29,674
cash flows from fiпапсlп9 activitles
Issue of shаrе capital
Proceeds from lопg-tеrm placements of other banks
Rерауmелt of lonq-term placements of other banks
proceeds frоm other Ьоrrоwеd funds
Repayment of other borrowed funds
Dividends paid
Repayment of lease liabilities

19
20
20
2о
20

з50,000
1,45,429
(45,649)

за,479,788
(з2,490,8з4)

(146)
(6,з02)

1,244,95;
(15,з69)

27,о29,727
(17.з72,688)

(146)
(5,861)

Net cash flom fiпancin9 activities 6,4з2,2аб 10,аао.61з
Effect of exchange rаtе chan9es оп cash and cash
equjvalents
Effect of expected credit loss
Net lпсrеаsе in cash and саsh equivalents
cash and cash equivalents at the beginning of the year

195,з65
(146)

49эt746
41416I75з

61,29з
( з41)

1,005,оао
з,477,67з

cash апd саsh equival€nts at the end of the уеаr 4,9t0,499 4t4!6t75з

lррrочеа rоr issue апа sig{d оп

Р Мu4-"
Mamatkulov R.U,
chairman of the Board

,"л\\
,jц\

l'"Ё
/9.,,

tfl

r\\,a
'lgrobank

rd оп 21 JUпе 2024,

YUldoshov А,о,

The notes оп pages 6-5З fоrm an integ consolidated financial statements,


