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Орiпiоп

ýИе hаvе audited thе financial Statements ofJoint-Stock Соmрапу "Uzbek Leasing International А.о.,,
феtеiпаftс tefeшed to as the "соmрапу'), чrhiсh consist оf йе statement of fiпйсiаl position as at З1,
December 2024 апd tlre statement of рtогrt ot loss and othet comprehensive income, tbe statement of
changes in equity and the statement of саsh flows for the year then ended and notes to the financial
ýtatements, including а Summar7 of signiГrcant accounting policies-

In out opinion, йе accompanying financial statements pfesent fafuly in all matetial fespects the financial
position of the ComPany aS at 31 Decembe r 2024 and its financial petformance and cash flows fot the year
then ended in ассоrdапсе'йth International Financial Repotting Sйпdаrds (ItrRSф.

Basis for орiпiоп

ýие conducted out audit in accordance wiй Intetnational standatds on Auditing (IsAs). out tesponsibilities
under those standards are furthet desctibed in the Auditot's Responsibilities fot the Audit of the Financial
statements section оf out fepoft. \0ие ate independent of йе company in accotdance йth the Intetnational
EtЫcs Standatds Boatd fot Accountants' Code of Ethics оf Ptofessional Accountants (IESBA Code)
togethш йй the ethical tequkements that are relevant to our audit оf the Гrпапсiаl statbments in the
Republic of uzbeНstan, and we hаче fulfilled ouf othef ethical tesponsibilities in accotdance with йеsе
requitements and йе IESBA code. ý7е believe that the audit ечidБпсе we hаче oыained is sufficient and
approptiate to provide а basis fot out opinion.
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Otber iпfоrrпаtiоп

Management is rеsропsiЫе for other information. Оthш information includes infotmation contained in the
annual fepoft but does not include the financial statements and our audit report about it,

Our чiечr оf the financial statements does not аррlу to оЙеr information, and we will not provide
conclusion wiЙ assurance of any form regarding this infotmation.

In а чiецz оf conducting our audit оf Йе financial statements, our fesponsibility is to review other
infotmation and consider whether there are significant disctepancies beмeen other information and the
financial statements, of ouf knowledge gained duting йе audit and whethet other infotmation contains
other signifi cant distortion.

If, based on Йe,work vre hаче carried out, we conclude йаt other information contains а matefial
misýtatement, we must fepoft this fact.

Respoпsibility of the Мапаgеmепt апd Tbose Charged uitb Corporate Gооеrпапсе for tbe
Fiпапсiаl statemeпts

Management is responsible for the preparation and faft presentation of financial statements in accordance
with IFRS and fоr such internal conttol system as malragement deterrnines is necessary to епаЫе the
ptepatation of Йе financial statements that is free from material misstatements, due to fraud of effofs,

In preparing the financial statements, management is rеsропsiЫе for assessing the ability of the Соmрапу to
continue as а going concefll, disclosing, as аррliсаЫе, mattefs relating to going concefn and using the going
concefn basis of accounting unless management either intends to liquidate Йе Company of to cease
operations, or has no realistic alternative but to do so.

Тhе management and those charged with govefnance are responsiЫe fot overseeing йе preparation of the
financial statements of the Соmрапу.

Auditor's re sp опsiЬ ility for auditing fiпапсiаl stateпxeпts

Our objectives afe to obtain rеаsопаЫе assufance about whether the financial statements are free from
material misstatement, whеЙеt due to fraud ot ettot, and to issue an auditot's repoft that includes our
opinion, RеаsопаЫе аssurапсе is а Ыgh level of aýsufaflce but is not а glrafantee йаt an audit conducted in
accordance with ISAs чrill always detect а material misstatement when it exists. Misstatements сап afise
from fraud of effot and are considered matefial if, individually or on the aggfegate, йеу could teasonably Ье
expected to influence Йе economic decisions оf users taken on the basis of these financial statements.

As part оf an audit conducted in accordance with International Standards on Auditin5 we apply
professional judgment to retain professional skepticism Йroughout the audit. In addition, urе perform the
following:

о identiф and assess the risks оf matetial misstatement of financial statements due to ftaud or error;
develop and conduct audit procedures in fesponse to these risks; we obtain audit evidence that is
sufГrcient and apptopriate to serve as а basis for expressing our opinion, Тhе risk оf non-detection of
material as а result оf unfait acts is hфеt than the tisk оf not detecting а signiГrcant distottion as а result
of an errot, since unfair actý mау include conspfuacy, ftaud, intentional omission, misteptesentation of
information ot actions bypassing the internal control system;

О get ап undetstanding of the intetnal control system that is televant to the audit, in otdet to develop audit
procedutes that ate appropdate for Йе circumstances, but not fоr the pulpose of expressing an opinion
on the effectiveness of the Company's intetnal conttol system;



ý GrапtТhоrпtоп

. assess the proper nature of the accounting po[cies applied and the reasonableness of accounting
estimates and the corresponding disclosure of information prepared Ьу management;

Aaditor's re sponsibility for aшditiпg fiпапсiаl statements (сопtiпuеd)

о make а conclusion about the legitimacy of management's use оf the assumption of business continuity,
and on the basis of Йе ohained audit evidence - the conclusion whether there is а significant
uncertainty in connection vrith events or conditions that may raise significant douЫs in the ability of the
Company to continue its business continuously, If we conclude that thшe is significant uncertainty, we
must dtaw attention to ouf disclosute in Йе financial statements, or, if such disclosute is inapptopriate,
modify out opinion. our conclusions ate based on йе audit evidence received before the date оf our
audit report. Hovzever, future events or conditions may lead to the Соmрапу losing йе ability to
continue its business cont-inuously;

. aSSeSS the Presentation of the financial statements in genetal, its structure and content, including
disclosure оf infotmation, as well as цzhethet Йе financial statements pfesent the undetýing operations
and events in а mannet Йat ensutes their tеliаЫе representation;

О obtain sufficient approptiate audit evidence telating to the financial infotmation оf the organization ot
activities within the Соmрапу in order to expfess an opinion on the financial statemefits. 'ý(i'е are
tesPonsible for thе management, conttol and conduct of thе Соmрапу's audit. ý7е remain fully
responsiЫe fоr our audit opinion

ýйе collaborate with pefsons rеsропsiЫе for corpotate govefnance, including, among other йings,
information on the planned scope and timing of the audit, as vzell as sigrrificant comments on the audit
results, including significant deficiencies in the intetnal control syýtem that uzе identiý, in the course оf the
audit.

ý7е also provide the Management and those tеsропsiые for cofpofate govefnaflce with а statement that we
hаvе compпed with all relevant ethical requirements regatding independence and informed these individuals
about all telationships and other issues that сап reasonably Ье considered to affect the independence of йе
auditor. And if it is required - on appropdate precautions.

From the mattefs communicated with those charged with govefnance, чrе detetmine йose mattefs that
were оf most significance in the audit of the financial statements of the Соmрапу for the cuffent period and
afe thetefofe the key audit matters. ýие describe these mattefs in our auditor's fepoft unless law oi
tegulation ptecludes public disclosure about the matter or whеп, in exttemely rate circumstances, ,ý/е

deternine that а matter should not Ье communicated in out fepoft because the advetse consequences оf
doing so would reasonably Ье expected to оuмеiф йе public interest benefits of such communication.

General directot Jamshid Katimov

Jaldrongit Tulyaganov

ihоrпtl

Audit managef

13 June 2025
Tashkent, UzbeНstan
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