
@llHaucoeaq orrrerHocrb AO (KAPITAL SUG'URTA)
corJracHo MC@O ro cocrosHrto sa 31 gena6pn 20lg roaa

rrpoBeAena ayAuropcKofi opraulr:aquefi OOO (HLB TASHKENT)
(uo lrroranr 2018 rola)

KoHcoltllllpoeaHHstfi orqer o $unaHcoeou loJroxeHulr tto cocroeHtto sa 31 4ema6pn 2018 roaa.

IIoxa:arela 31.12.2017r.

'Ibrc. cyM.

31.12.2018r
AKT14BbI

Ao,rrocpo.{ H bte aKTnBbt ;

rfucraq crollMocrb ocHoBHbtx cpeAcrB 8 022 470 7 09r 446
14neecrr4ur,ro HHa r co6cree HHocru 24 931 500
Hev arepnalsHble aKTI4BbT

tr4 He e crpruaH B a c c o rlr4r,rp o B a HHrr e K o M n a H 14 14 20 136 455 5 406 944
Vlueeclutlnu, ilMeloulaecr B HaJrlrrrr,rn Anfl nponaxr4 4 267 590 r 532 800

,{o,rrocpovHa.r 4e6nropcrafl 3aao,txe H Hocrb s 097 598
OuoNeHnste HaJIot'oBr,r e aKTprBbr

flpovae Qunanconrre aKrr4Bbr (neranepu. crp 4 517 881

I,Iroro Ao,[rocpoqHbte aKTuBbI : 37 604396 44 066 288
Tercyutue aKTr.rBbt:

TosapHo Marepr.ranrHbre 3anacbr 238 763 522 908
!e6vropcxar 3aAoJrxeHHocr6 4 430 826 3 704 s46
Pacxorsr orJtaqeHHble aBaHcoM 529 961

.{enexHste cpelcrBa 14 ax 3KBnBaJIeHTr,I 1 243 255 4 133 432
Ilpovve reKvrulle aKTHBbl I 3 991 610 28 437 073
I4roro reKyurtrx a rcru BoB 19 904 4s4 37 321 920

I4TO|O TIO AKTI4BI,I s7 s08 850 8t 394 208

IIACCI4 BbI
Kanllra,r

VcraeFroil KannraJr 7 000 000 l4 000 000
Ao6aereHHsrii xanHral | 813 486 | 873 486
Perepeuurfi KannraJt 2231 158 2 890 003
Hepacnpe4eneHHar npu6ur:ru 9 791 288 9 348 623

llroro KarluraJr 20 895 932 28 rl2 lt2
CTPAXOBbI E perep esr AoJla nepecrpaxoBul.tKoB 29 528 260 47 424756
,{on rocpov nsr e oue Ho Lt Hr,re 06t3are,'l bcrBa

oHo 299 s88

[onrocpouusre oueHoqHbte o6rrarelucrea | 187 574 I 000 000

I4roro Aorrocporr H urx o6qgarer ucrs I 187 514 I 299 588
KparKocpo,r H ur e o6RrateJr bcrBa

Kpelriropc xar 3aAonxeH Hocrb 168 825 1 420 583

Aeaucut noryqeHHbre, orcpol{eHHbre AoxoAbl I 85 I 952 9t3 852

3a4olrxeHuocrb no HzuIofan,t n c6opav 61 079 54t 910
Pacqerur c IepcoHaJrroM t3t 239 t96 633

Kparr<ocpouHste o6ssarerscrBa no crpaxoBbtM onepauu{N4 2 893 430 41 166

[lpovHe KparKocpo,n{bre o6qlaterucrea 240 559 | 436948
tr4roro reKyulue o6qlare,.tucrea : 5 897 084 4 551 752
l4roro o6q3are,rbcrB: 7 084 658 53 282 096

I,ITO| O OEq3ATEIbCTB I4 KAIII4TAJIA 57 508 8s0 81 394 208

Orqer o flpil6r,rflqx r.r y6urrrcax n o coBoKyrrHoM AoxoAe sa 31 Aera6pl 2018 roga.
Tbtc.

HannaeHosaHue 31.12.2017 r. 31.12.201 8r.
f| ]roAo,rxa rcuIa fl cq Aefl TeJr bll ocrb

[oxog or oKa3aHue crpaxoBblx ycayr, B ToM r{ucJ]e

O6urar cyMMa crpaxoBbrx npeM14fi, Herro
Crpaxonrre npeMnu rro AoroBopaM, TrepeAaHHErM B nepecrpaxoBaHr{e

Crpaxoarte npeMu?r no AoroBopaM, rrprrHrrbrM B flepecrpaxoBaHI4e

I4:nteuerrue pe3epB oB (y ser nv euue/yu e H uureu Ne)

Ilpou ue .[oxo.lbr or crpaxoeo ri ^tefl reJl bH ocru

25 r83 r12
24 955 3t9
(7s4 673)

404 087
5',78 439
735 t48

36 038 249

55 462356
(t 406362)

736 550
(18 7 s4 29s)

'75t 073



rfHcraq Ka oT oKa3aHUq cTpaxoBbtx 25 918 320 36 189 32r

Ce6ecronvocrr, peaJrH3oBaHHbrx ycnyr

Ba.[oeag nplr6brJrb

PacxoAur nepHoAa, Bcero

(19'761 901)

6 ls0 419

(7 339 s26)

(23 t22221)
t3 667 095

( r7 988 092)

Pacxonst tto oearr43aur4r4 (21 453) (30 564)
AAMnHrrcrparrrBHble pacxoAr,r (3 368 862) (10 266 s3',7)

rIpovve onepa(noHHr,re pacxoAr,r

fl pu6sus or onepauuoHnofi neqre,'r bHocru
flpoure AoxoAr,r
Znnecrrqllonuuri AoxoA ($rzHaucorar gexrelsnocrs)

(3 949 2t t)
r 938 491
442 567
I 030 713

(1 690 992)
(4 320 9e1)
r 733 158

I 899 316

pacxoAbr no $ruanconofi gerrelsHocrH (44 s22) (s8 696)
AOXoAbr Or KypcoBbrx pa3Hr,ru

Perepnrr npu6ulu (y6urxra) ro orrrycKaM
IIpu6rrnu/Y6urrorc go ualoroo6Jror(eHlrfl
Halor na npn6rrns

II pu 6sll r/V6 slro rc or n poAoJrxa rcuIefi cq Aefl TeJr bH ocru
flpovnfi coeoxynnrrfi AoxoA 3a [epr{oA

oHo
Bsln,ra.reHHlle ItiB trAeHAbt n o n pI4B xn e f tapo BaH HI]t M a Kurl t M

3 574 264
(e2 143)

6 849 370
92 895

6 756 47s
968 454

(230 678)

(r s0 000)

393 524
(636 e48)
(eeO 642)
(264 444)

(l 255 086)
| 262 009
(2ee s88)

(r 50 000)

I4roro coeorcynHslfi Aoxoa 7 344 251 (442 66s)

KoncorngupoeaHHurft orqer o co6creeHHoi\r KarruraJre ua 3l qera6pq 2018 roaa.

H aHveuo gaHvre nora:are,refi
Koa
crp.

VcrasHrrfi
KANtrTil

.[o6aarenxui
kanilTu

Pe:epansrfi
Kat{Tu

Hepacnpe!eleu
nar npH6rrlr
(Henoxpsrnrfi

y6srror)

BtrxyueH
H6te

co6cmess
hre aKuxtr

I-{erersre
trocTynneH ilt

il npocue
[4roro

) J A1 5 6 7 8 o

1018r.
Ocrarox Ha 31.12.2018 rola 010 7000000 | 873 486 2231158 9791288 20 895 932

?ruuccw qeHHbrx 6yMar 020 7000000 X x x x

flepeoueHxa Aon rocpoq Hbrx

AKT}IBOB
030 x

BarrcrHar KypcoBar pa3HHua npu

QOpN,il4poBaH nH ycTaBHOfO

KAN NTAJIA

040 X X X

Oru14creHr4t B pe3epBHbt fi
Kan hTaJl

050 X 0

HepacnpeleneHHar npn6btn b

(xenor<purrrr fi y6ulrox) orqerHoro
FOAa

060 X X
( | 2s5 086)

X
(r 2ss 086)

Ee:rorvergHo flonyr{eHHoe
HMYIIIECTBO

070 x X X x x 0

iloryreHuue cpeAcrBa no
uen eBoMy Ha3Har{eHr,to

080 x X X X X 0

,{rz arzleHgut ynJl aqeHHbre 090 X X X (150 000) X (r 50 000)
IIpovue 14crorrHt4Kr4

Qop urzp oa anr4r co6crB eHHoro
KanuTana

100 658 845 962 42r | 62t 266

Ocrarorc na 31.12.2018 roaa ll0 14 000 000 1 873 486 5 890 003 9 348 623 28 rr2 112
Yseruqenue (+) unh
yNl eHbueH14e (-) co6craeuuor-o
KanuTaJta

20 (4s 26s) 7 344 2s1 6 298 986

Or.rer o ABH)KeHilu AeHer(Hbtx cpeAcrs ua 3l gerca6ps 20lg roAa.

HanMeHos aHr4e noKa3areJreil Ko.q

crp. [Iprxog PacxoA
I 2 AYAI4T 4

Ouepaqnonnaq Ae{TerbHocrb



,(eHexHsre nocrynreHnq ro crpaxoBbrM onepaur4rM, acero (crp. 020 + 030 + 040 + 050
+ 060), B roM qficJre: 010 54 324 423 X

.(eHexHsre nocrynJIeHHt
cocl'paxoBaHltt

B BuAe crpaxourrx npeuufr no AoroBopaM crpaxoBaHvt T4

020 53 535 208 0,0

AeHexHste nocrynreHilq e BHAe crpaxoBLtx npeN4HH no roroBopaNi nepecrDaxoBaHr.rfl 030 789 205 0,0

!eneNHsre nocrynreHHt
crcpBeilepa

or oKa3aHr4r ycnyf cTpaxoBofo nocpeAHHKa, alxacTepa,
040 0,0 0,0

AeHexHble nocrynJleHilfl B BUAe XOMhCCt4OHHbTX BO3HanpaxAeHuil, raursev a c6opoa no
n e pecTpaxoB aH uro 050 0,0 0,0

AeHexHbte nocrynneHilr no Bo3MeuleHnrv go,reii y6srrxon no pHcKaM, nepeAaHHbtN4 B

nepecrpaxo BaHr.ie H peTpoueccHro 060 0,0 0,0

AeHexHr,re Bbrrrrarr,r no crpaxoBr,TM onepaur4rM, aceno (crp. 090 + 090 + 100 + ll0 +
120 + 130). B roM ttr4cre: 070 0.0 8 r55 828

AeHexHbre cpeAcrBa, BErnJIarreHHbIe B Br,IAe crpaxorrrx lpevr.rft no AoroBopaM
frepecrpaxoBaHt4fl u peTpoueccHn 080 0,0 1 899 716

leHeNHsle cpeAcrBa, BbrnJraqeHHlre B BfiAe crpaxoBbrx Bo3MeureHufi no AoroBopaM
cTpaxoBaH hfl l..t cocTDaxoBaHl,tt 090 0,0 7 588 232

AeHexHUe cpe.4crBa, BbTrrJraqeHHble B BnAe Bo3MeureHfift AOlrz y6snxor no pHcKaM,
noj|y qeH H brM no n epecrpaxoBaH r.rlo 14 peTporlecclrl4 100 0,0 | 406 361

leuexruste cpeacrBa, BLrn;IaqeHHrre crpaxoBbrM nocpeAHr4xaM B BHAe Bo3Hafpax4egwrz
3a 3aKIrOqeHne AofoBopoB cTpaxoBaHl..tfl, cocTpaxoBaHun 14 rrepecTpaxoBaHHt

|0 0,0 4 917 020

AeHeXHLIe cl)eAcTBa' BBIIIIaseHHble 3a ycnyrl'r, oKa3aHHble aKTyapuqMI, aAxacTepaMI,I,
clo pBe 14 epaMV, accu c't aH cavu t20 0,0 8t r 025

fleueNusre cpe.ucrBa, Br,rnJraqeHH6re Ha SHHaHcupoBaHue npeAyrlpeAlTenbHrrx
MeDOnl)Ht1'HH t30 0,0 r 533 250

fleHeNHure cpeAcrBa. BbtnlrarreHHhte pa6ortruratr H or HX hMeHLt t40 6 828 256
l]pyrne AelrexHLre nocrynlreHHq h BL'rJrarLr ol otteDauuor'roii !eqtelrsHoc r', r50 t6 842 t60 00
hroro: qncrrrfr lesexHtrii npr.rror/ orroK or onepaquouHori 4errelsnocru (crp.0l0 -
070- 140+/-150) r60 46 182 499 0,0

I4Heec'ruuiloHHa q nesrerbHocrb
[lpuo6pereHue H npoAaxa ocHoBHbrx cpe.[crB t70 21 015 3t7
11 pr.ro6 pere Hu e u npoAaxa HeMareprrzursHr,Tx aKTr.rBo B 180 0,0 0,0

IIpH o6pereH ue h npoAa)r(a aoJl rocpoq H blx l.l KparKocpou u stx H Heecrl qu ii t90 0,0 2r 106 600

Apynae AeHexHbte nocrynreHfir H Bbtnrarbr or HHBecrllunoHHoR lerrenbHocrt4 200 0.0 0.0
hroro: qucrsrI leueNHurii npurorc/o'mom or ilHBecrnrlr.roHHoil 4errelbHocru (crp. 170 +
/-180+t-t90+t-200) 210 42 t2t 917

tDr4 Ha ncosaq reqrerbHocrb
I loJtyrleHHbte il BbtnraqeHHbte npoueHTbt 220 | 640 621 0,0

l loJrytreHHbre h BbtllraqeHHbte !ilBHleHAbt 230 66 123

AeHexilble ilocrynreHfir or BbtnycKa aKuun vru lpyftjx HHcrpyN4eHToB. cBr3aHHbtx c
co6clseu H ur N'r Kan HTtu'roM

240 7 000 000 0.0

Acuex(Hbre Bbrnrarbr H nocrynJrenHfl npr.r BblKyne il pear,tH3auuLr co6crgeHusrx axuilil 250 0.0 00
AeHe)l(Hble nocrynleHHfl H BbtnJlaTbt no AonfocportHbtM H KpaTKocpoqHbtM KpeAr4Tal\4 ti
:afivan 260 r8r 587

/-lcHe;trnsre nocrynreuilr H Bbtflrarbt no lo;lrocportHoii apeHAe (lu:trrrry) 270 0,0 35 | 488

l-lpyrne AeHe)r(Hble nocryrrreuila ri Bbtnrarbl or (tuuaucoaoil nerreluHocrn 280 r 934 563
l4roro: qucrsrft leHeNnurri npnrox/orrox or (lurraucosofi terreluuocrn (crp. 220 + l-
230 + 240 + t-250 + l-260 + t-270 + l-280) 290 6 470 034

Haroroo6loxelr ne

Yn,raqeHHurfi HaJror Ha npn6rrlr 300 0,0 90 222

v nJlaqeHHbte nDoqr4e HaJlorH 3r0 0,0 7 5s0 219

l4roro: )/nrraqeHHbre HilnorH (crp.300 + 310) 320 0,0 7 640 441

[4toto: .rncruui AeuexHsrii npurox/orrox or QuHaHcoao-xosqficreeHuoii lerrelsnocru
(c'rp. 160 r l-210 + l- 290 - 320)

330 2 890 175

Ca,ruAo KypcoBbrx pa3HHu, o6pasoeaarunxcfl or nepeoueHKu AeHexHbrx cpeAcrB B

HHocrDaHHoil BarrcTe
331 0,0

AeHexHbre cpelcTBa Ha HaqaJIo t'oAa 340 1 243 2s6

AeHe)t(Hbte cpeAcTBa Ha KoHeu Fo.ua 350 4 r33 432

AyAuropcrcoe 3aKrr roqeHr.re fl o Ql,nra rrcoBoii or.{erHocrr.r AO (KAP ITAL SUG'URTA))
3a nepiloA c I nlreapn no 3l 4erca6pq 2018 rola

AyAnropcxar npoBepKa npoBeAeHa Ayarropcxoii KoMnaHHefi OOO (HLB TASHKENT)) B coorBercrB14H

c HauuoHaJrbHLrMlr craHAapraMa ayAnropcxofi AerrenrHocrrz (HCAD r.r MexAyHapo,IIHbrM14 rlrHaHcoeofi
orqerHocrr4. Mur npoaelu aygr4T npr4naraeMoii r(oHconl4AapoBaHHori QaHaHcoeoii orr{erHocrrl AO (KAPITAL
SUCURTA), cocrosureii H3 KoHco;rHAHpoBaHHofo orqera o QaHaucoaoM noJlox(eHuh no cocroqsrarc sa 3l



p4eKalpfl 2018 ro4a, KoHcoJIrAnpoBaHHoro ofiera o coBoKyrHoM AoxoAe, KoHconlrAr.rpoBaHHoro orqera o6
r{3MeHeHr,rrrx Kawrrana 14 Konconr4ArrpoBaHHoro orrrera o ABrxeHr4rr AeHexH}rx cpeAcrB za 2018 ro.q, a raxxe
rznQopruaqnro o cyuecrBeHHbrx acneKTon yrernofi [oJrrrrr4Kr4 ra 4pyrorl [orcH[TeJrbHorZ unQopuaqlrH.

OraercraeHHocrb pyKoBoAcrBa xorafi crnyroulero cy6rerrra
Pyxonolcrno xor.aicrryroulero cy6texra Hecer orBercrBeHHocrb 3a cocraBJreHlre H AocroBepHocrb

yrasanuofi Qwwancoeofi orr{erHocru B coorBercrBttlr c 3aKoHoAareJILcrBoM o 6yxranrepcKoM y{ere r{ 3a cr.rcreMy

BHyrpeHHefo KoHrponr.

OreelcrseH Hocrb ayAHTopcrcofi opra Hu3a ultH
OreercrneF{Hoctr ayAnropcxofi opraHH3auuu 3aKJI}oqaercfl B BbrpaxeHHr4 rlrHeHr.ir rro gar+uoft

SrzHaHconoft orqerHocru Ha oc HoBaHnr4 npoBeAe HHo ft ayAr,rropcroft npoeepxH.
Mu npoBen14 ayAt{ropcKyto [poBepr(y npnraraeuofi $rananconoft orqerHocrr4 AO (KAPITAL

SUGURTA). AyAnropcxar rrpoBepKa 3axJtoqaercr B oueHKe AocroBepHocrri 14 coorBercrB].rr Bo Bcex
cyuIecrBeHHBIX acneKTax SrHaHcosofi orqerHocr,.r u uvoit Qrznancoeofi nn(lopvauHH 3aKoHoAareJlr,crBy o
6yxranrepcxoM ylere.

Mrt npoeenn ayAl,ITopcKyto [poBepKy B coorBercrBr4l4 c Harrr{oHaJrbHbrMr4 craHAapraM}1 ayAvropcxoft
Ae.flf,TeJlbHocrn. AaHHbIe craHAaprbl rpe6yror [naHr,rpoBaHr4{ r{ [poBeAeHVs aylrlTopcxorl npoeepKr4 Tar{rrM

o6pa3oM, qro6rt rIoJr)4II,ITb AocraroqHlro yBepeHHocrs B ToM, vro SunaHcoBar orqerHocrb He coAepxr4T
cyluecrBeHubrx ucxaxenuft .

AyAuropcra-r [poBepl(a BKJIIoqaJIa npoBeAeHr,re ayArrropcKr4e npoueAyp, HalpaBneHHbrx Ha rronf]eHr4e
ayAltropcKl,rx AoKa3areJlbcrn. Brr6op ayAlrropcKl{x [poUeAyp .rIBJLrIeTcf, rrpeAMeroM Harrrero cyxAeHr4r.

Mrt nolaraeM, rrro nonfleHHble B xoAe ayArropcxof [poBepKr4 ayAnropcKrre AoKa3areJrrcrBa Aaror
AocraroqHble ocHoBaHI,Lfl AnrI BblpaxeHr4s MHeH:zs, o AocroBepHocru Qrnancosofi or.rerHoctu.

Msesne
rlo waurelty MHeHulo, [pl4JraraeMarr SuHaHconar orqerHocrb, Bo Bcex cyuecrBeHHrrx acrreKTax

AocroBepHo orpaxaeT QvwaHcoaoe [oJIoxeHI4e O6uecrea no cocrorHrrro na 3l Aera6pr 2018 rola, a TaKxe
pe3ynbrarbr ero AeflTenbHocril L ABr,rxeHHe .[eHexH6rx cpeAcrs 3a roA, 3aKoHqr4Brr]r4rtcq wa AaHFy]o Aary, B

coorBercrBr,rn c MexgynapoAHr,rMH craHAapraMrr rlr,rHaHcoeoft orqerHocrH (MCOO).

[ocronepnocrs $rHaHcoehrx pe3ynr,raroB noArBepxAeHa 3aKnrcqenprerv OOO (HLB TASHKENT> or
29 uas 2019 rom,

,{oc'roeepHocrb roAoBot'o 6utauca u {uHancoaofi orqernocru sa 2018 ro4 (r coorBercrBr4rr c HCA[)
roArBepxAaerct 3aKrloqeuuev AyAuropcxoi KoMrraHuta or 29 anpeln 2019 roga (:rnqeuaur MusucrepcrBa
OnHaucos Pecny6rzrr Ys6exacraH AO Ns00802 BbrAaHa 09 anpen.r 2019 rorc.

Ounancosar orq€rsocrr no MCOO AO (KAPITAL SUG'URTA> sa 20 18 roa ony6lnxoraHa ua
oQuqualruov cafi re KoMrraH u u : www. kapitalsugurta.uz 6e: coxpaqeu rz fi .



Ay4nropcrui oruer B coorBercrBura c MCA ga20LB r A,l <KctDiral Sup'urtu))

Ol' tt IrlT (3 AKJI lO tl E HI,f E) Il [l 3 A B lt C I,lM bIX Ay/II,l T() P O B

Co6c'recrruuKailr rr Pynoooqcrny A0 (KAPITAI, SUC'UI{TA>

lvltt npoue"u4 ii)//u,rT' rrpltlaraeN,roii Qr.iuaucosofi oL'qerHoc'fr4 crpaxonoft l(or,rnall!rH R QopMe
AO <rl(apital Sug'urtar (B AarrHer:i[reN,r no reKcT'],- r<O6ulecraor>) no coclor{Hrno:a 31 lerca6p.rr

20lB ro,ita, KoToparr BK.[toqaer Or'.{e'r o tfr,rnaucor]oM lro.rro)r(eHHH, Orqer o coBoKynHervr.{oxoi(e,

orqer 0 ,(Br4)r(9I{Hu IeI{e)KHbIX cpeAcTB H oT"ret o6 HgrrleHer[ltx t3 Karu'raJre (laJlee - <d[ruauconiur

o'ltlc'lltos'rL>) :a |clg. 3aKolrquBr.unil.cn sa yKa3aHHylo Aary, aTaKxe uutfroprvrauHn o cyqec"r'r]eHHbrx

0 cu eKrilx yu etu o lYr tronur].rKrr u gpyro ft tr orrcHureJlrH oit nHcp opM aur{H .

O'reclc'rBerrrroc'rb pyK0noilcrrla B o'r'Frotucnr.trrr tprrrralrconor"r o'r'qe"rrroclrl

P)'rosoilclno 06rrlecluzr rre cL'r orrle rclBe Hl{oclb 3a coc'r'anlrenHe n lloc1-oBepHoc

lrpe,1c faB-relrHe rtAclosueir (tunanconoir o lqc-r rroctrr n coo'rBel'c'tltt4 c Me;rc;lvllttpoAnbtilt!'t

e L alrJirPl'l.1'"nr tf rttrarco13ol."r o r qc fliocr !{.

3'r'at orne'tc'rBe r{Hoc'fb BK-u}oqarc'r': pa:pa6o lr.y, BHeApeHHe I{ tto/,ulcp}KilHue cHc'I'eMbl

Blry'rpclll.tel'o Kon'tpo,'It> cBlt3aHHofi c noJt'orout<oir tr,'locroBeplu,rNl npel.IcratBJtcn}tcilt cpHttittlctlutlit

ot'qeTHoc'rl,r> Koropat He coAep)Kr,ti- cyuecrscnHbrx tacrcrixettnii B pe:tyJtbrare outt40oK ttill"l

ueno6pocoBecrrlbtx ;1eficrnuft; nur6op 14 npuN{er-teHHe salLrexauefi yuetHott tlo.ql'l'l-l'lK}'l: tl

ricn0.nb:loBauue o6ocnonaFlltbrx trpnN,lcur.rTeJlbuo K o6c'ro.areruc'rBaM 6)'xrzurrepcKl'IX ouetloK.

O'r'n ercrnelur ocrb aylltno prl

I'laura o6n:auuocTb 3axnrcqagTcrl B 'Lotr.to u'ro6ll Bblptr3u'rt, i!'flleHlle o /XaHHOfi Quuanconoit

o,frtc.r.Ftoc.i.14 Ha ect{oue nposcjleH}ioro ayAn'rit, Ivht ilpoBo,tln.}tl'r ayiII4T lt coor80TcTBI'l}1 c

I\,,1c.ittlyuir1l0,llHI,tN1}lc'|itll.i\apl.aM!1tl,V.|lI4Ta.Clor.tttlt.:llo].|}I}v{c'IalIIapTaj\1.lbIA()jl)I(l

l1'r.rLtccl(!tN1 HOpNraNl h ljrarrnpoBa'l'r-, Lr npoBoAr.r'r'b uyilr.l f raK!tNl cl6pa:ov, q106bt lloJl,Yttl'lr['

;lloc.r&Torllt)/lo yBepeHr,loc1b B ofcvrclsuH cyrllec'rBenlltrtx tlgKau<eul'tfi cfnttattccltlofi otqe'tttocTn.

.r\yltur lrpcilycN{arpHBaer rlpoBeAeH}ie npoqelypr I'lallpaBJIeHHblx Htl n0llyL{ellLlc

ayllrrl.ol)otittx rr,oKa3a'reJrbc'rB n ornorxeHhlr Llttcjlollhlx IlitHlll,tx H HH(bopNlillu'l l.i, collepxiilltllxcll B

r!lruarrconoilr or.relltoc.rr.r. 13r,16op npoLtr'Aylt octroBblB&(j'l cl Ha trpotpeccltollzlrlbtloN'l c)'7t(JIcl{ll}'l

ayAn.fopil. BKJlroq&fl ouenKy pr{cr(oB cyruccrBellllolo HcKaxie}t}4t tf t'tttnuctloola orqe'lttoc"tt't

lu cjr eilc']'Bllc I I eJIO 6pO COBeCTH bIX Ae[C',rB Ilii n-',t I'l ouL n6 o it'

B frpoue ccQ oqgllKt4 BbrureynoMrlryTblx pHcKoB ayAHTOp paccJwarp14Baer cucrefvly

BHyrperrper-o Ko1lr-poJrrr, cBt3aI{HyIo c no/IforoBKofi l{ AocroBepl'lblN'r rIpeAcraBJ'leHHeNI dlnnauoonoit

() r Lrerrroc'rq, .r'l o6t r pa3pa6o'farL ay/(HTopcKl4e apoqeAypbl. ueo6xoAnNlble Il /{t1l{t1bIX

o6c.rol'le;rlc'1.BaN. r.to Hc c Ueirbro Bbrpax{ell!{fl r\,ut0HLifl o6'r$QemtlB}IocrH cncl'eN'lbl l}l.{y-IpeliFlefo

K0r{rpoJIt OOtt{cc'rer.

,\i,/tur'ttlt(xe IJKJ'llotlae'f olleltKy v\lccl'Hoc'rl'l

ofiocHOBztHHOCl.ll 6yxt'a|r'epcrlrx oLlcHol(. OjIeJ'Iallllblx

npeAclaB.rcl{}tt rf rttIaltcoeot'i olqe'ruocl'}'l B uc'noNl '

!rcIIO,rlb3)/clloil y'reruoli II0Jlll-l-hl(t'l ?l

DVKOBOnC]'BOlvl o6ritec'r'ea, h otlclll(y

lvl r,f CL{ttt-ae\1. Ll'IO tl},1Il0.]1]lfllltL,lC llANl ll a]',lll1 lOpCKt'lC IIpOUCII]lpbl

ay,,lI'llopcl(l.,tc lloKa30'l'e-ilbc'fua tBjlfllo'l'ct ;locla'lotlllbt\4 ll ocllou[lllt'tl itil'l fol'o'

N{H$ru0 o ragsclii orqe'fnoc'l'l'1.

t't II0ily(lClltll)lg
,l'f 05 t,t tlt,tpti'3 l'l'l'l>



Ay4uropcrnil grqer r coorBgreraun c MCA sazalg.e AJ rKopital sug'qrta,

MHanl.rc ayilrrropa

Ilo HarileMy MHeHHror rrpfiltaraeli,rru c]uuancorrarr orqcr]iocrb! go Rcex cyrl\BcrBerrr{brx
acneKTax AocroBepHo orpaxaer rfnnatcoBoe nonoxeune O6rqecrtsa n0 co0'reffl{rlK) 3a 3l nexabpl
20 i 8 roaa, a raK)t(e pe3ynbrarbt efo /re.sreJlbr'oc'rr4 r'1 ABl.{x(e}{r4e reHe)r(Hbrx cpe/lcrB 3a r.o.{.
saxoHqHaurr4ftcc Ha yKaSaHHyro AarY, B COOTBe )r(AyHapoJIHbrMu craHAapraMH
(l r'rH auco noft orqetHor:rur.

[r.rpex'rop
OOO <IHLB TASHKENT)
rna-nuQnraqlroxr*rfi cepruQurar ayAr{Topa .}S

ruouxoHor 3.3.
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